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公司声明 

���@	Ì	ž:7�_�î�<�'�ä
,�±A• ��NX�� ,X�Y�•,ó�r�Ã�š.B
`�`�H�È�J�Í ��NX��

,X<.��A„EQ�ÃAÃ�Ð�ûL�EÄ�ê5ÙG¡�ûF+$ã�S�™�þ�ÿ�êE²�ú,X"©�_B÷�Ï�Ä  

���@	ÌBóB÷�Ž�Ã��1u�îAu�¹�0,XBóB÷�Ž
`�îAu���XBóB÷�Ž�±A• ��NX�� ��Bö�u

�îAuC��m,ó�r�Ã�`�H�Ä  

�â�� õG¡�ûC��{G¡4˜,Ì�G,X�uAu�ÃA˜��1��¹�0�î�þ�`�ä�È���@	Ì�<�':7�_�Ã

,¥�_�ÃP¬4{1u)Ú�Ž
,�±A•��NX�����é*ü,X,Ì�G�D�B,X,ó�r�û
`	Ü)Ú�û�Ä,Ì�GC��{

4£�uAu,X	Z	ÆBö�u�D�B�Ã4£�Û��,XC��{A˜��4§�p�Ú�ü G¡4˜�y
��: ���\�¹�•M��Ä  

���@	Ì:7�_�Ã,¥�_�ÃP¬4{1u)Ú�Ž
,�SAÎ�Ö�V�� õ�x�ç�´#]� ���¤�o�ê5Ù�•M�

,X�µ�C�,�ü<.��A„EQ�ÃAÃ�Ð�ûL�EÄ�ê5ÙG¡�ûF+$ã�È>•	Ì"©���G0Ÿ���z�¹�ê5Ù>•��

�ÑA•,¥�î0Ÿ��A×�¹,X�È �ü���ÊA×�¹4§AŽ�â.B���!�È�Ú�V�0E@A}�J�üA¹�Þ�Ö�@	Ì�¹

�Ý��,ž,X6u�Ñ�Ä  

�� õ�x�ç�îLÔ	ª�k�Ý�G�u�M���G,X�M�š�ê ���š�Ä�u�M���G�Í�b�� õ�x�ç,Ì�G

�_NM���.,X�Ï�)�‡�n�ê�ã?•�È
��á><�â�J�Í���@	Ì6u/<,X�Ë���ê�iC�5Ù,X�
,ž�0

�Î�rBü�û�ø�•�ê�±A•�Ä�Ï�)�â��,Ì	¡,X�Ä�â
��2<.���á�rL�EÄ�Ä  

�� õ�x�ç�`�ä	â�È�@	Ì4£9ù�â�
,ž,X	¬�ê+��@	Ì7¾> BóB÷�×�´�� õ�x�ç�é7È

,X�iC�N¢L=+��iC�5Ù7¾> BóB÷�Ä 

�iC�5Ù8¹�Í ��NX�� �,�ü�Ï�)+eKÂ�È�h
|A¶7¾�Å,X6u/<4£4~�Ž�Ã�_�Ü�Ã�ç�î�î

Au�Ü�ê�J�ª�ç�îNRKÂ�Ä  
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交易对方声明 

�� õ G¡�ûC��{ C��D,X�x�ç�Í�• Hainan State Farms Investment Limited	ž

Sandana Dass1� 16 	á R1 1u)Ú��6u�ð
� �Æ�Î�K�SAÎ�Ñ�È�±A•�J���� õG¡�ûC��{G¡

4˜���¤�o,X�Ý�G�µ�C,ó�r�Ã�š.B
`�`�H�È�á�,�ü<.��A„EQ�ÃAÃ�Ð�ûL�EÄ�ê5ÙG¡�û

F+$ã�È�J�Í���¤�o�µ�C,X,ó�r�û�Ã�š.B�û
`�`�H�û�S�™�þ�ÿ
`E²�ú,X"©�_B÷�Ï�Ä  
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#K	+,Õ�p
z�iC��{6uLš�¶
�ÝL$�@	Ì

#K	+,Õ�ÑC��¨

100%

#K	+�ý'
 56Ê�{�îLš�¶6u�Ñ�Ý
L$�@	Ì �Ä601118.SH�Å

�W�Y

�W�ê

63.51%

Hainan Rubber Group (Singapore) 
Development Pte. Ltd

R1 International Pte Ltd
 (Singapore)

71.58% 100%

15%13.42%

�J�ª6u�ð

 

（一）交易对方 

�� õG¡4˜ ,X�x�ç�Í�• �µ�C�V �ß><��/��Ö  

�c	Ë  �x�ç�Í�•  
�Î�� R1 �ÑL�

6u�Ñ�D�Ä6u�Å 

)„G¥�Í�Ë  

�Ä5b�� �Å 
�x�ç�Í�•�Û"¼  

1 
�p
z�iC� �Ä�p
z�{6u��

1R4z���'�Å  
4,200,000 64,299,000.00 

�p
z �iC��� �p
z �{6u �<

C��$�@	Ì  

2 Sandana Dass 350,000 5,358,250.00 R1 �ÑL�Oj�� �;> �l 2 

3 Lim Beng Seng 88,888 1,360,811.79 R1 �ÑL� Oj�� E¤9ù�l  

4 Ling Chan Yew 88,000 1,347,217.14 R1 �ÑL� �COj�� E¤9ù�l 3 

5 Ho Wai Leong 80,000 1,224,742.86 R1 �ÑL� ��4£)Ú 4 

6 Toshinobu Handa 50,000 765,464.29  

7 Lee Chee Hoe 40,000 612,371.43  

8 Oh Kian Chew 20,000 306,185.71 R1 �ÑL�Oj���x�ç�l  

9 Leow Wei Chang 20,000 306,185.71 R1 �ÑL�Oj��Bö�u�l  

10 Lim Chin Seng 15,000 229,639.29 R1 �ÑL��C ��4£)Ú  

11 Leslie Cheng Tsin Tzun 13,000 199,020.71  

12 Nguyen Dai Thao 10,000 153,092.86  

13 �Õ�[  10,000 153,092.86  

14 Wong Kien Hian 8,000 122,474.29  

15 Yeoh Wee Chia 8,000 122,474.29  

16 Mantha Srinivas Sastry 5,000 76,546.43  

17 Koravangattu Vinayraj 5,000 76,546.43  

	ÜAu 5,010,888 76,713,116.09  

（二）交易预估和作价情况 

                                                        
2 Chief Executive OfficerOj���;> �l  
3 Deputy Chief Operation Officer�COj�� E¤9ù�l  
4 General Manager��4£)Ú  
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�� õ G¡4˜,X�Û,XC��{�� �x�ç�Í�• �Õ�Ý,X R1 �ÑL� 5,010,8886u6u�Ñ�È	4A˜��


Î�š�¹ R1 �ÑL� 7,000,0006u��6u�� ,X 71.58%�Ä 

�� õ�x�ç�³�¹���Õ	"�Î�K,X �
,ž"© A˜�����0���n�Ë�q�B�È R1 �ÑL� 100%6u��

,XNX������ 10,716.50�Û5b���È�ÝA˜��
Î�š�¹"�)[Au1k�È4z	Ü 67,935.11�Û�Ž!å�Õ�È

�� õ�³�
C� 5,010,8886u6u�Ñ�Í�h�0�Ë �ñ!9.B�n �� 7,671.31 �Û5b���Ä ��NX�����Û

,XC��{,Ì�GNX�����D�B�î�þ4£!7�ãA˜��.BAx
`#K	+,Õ�ÑC��¨�Û���È�â�Ô4œA˜��4§

�p	Ã6Ñ�,�ü�Ô�n�Â�Ö�È(M�¤AË�iC�5Ù"¼�ã�Ä  

4£�x�ç 	 �•	Ÿ�Q 	#���È �� õ�x�ç�³ �Ý';5b���n�Ë�J���¬ �Í�Ë �Ä 

（三）支付方式及支付安排 

�� õ �x�ç �� �È�Þ�Ö�@	Ì �Ú	å�x�ç�Í�•���¬ )„G¥�J	ª�k�Û,XC��{ �Ä�K�')„G¥ �Í

�Ë	ž ���¬ �]�f�V�ß><��/��Ö  

	)�!�Ö 5b��  

�c	Ë  �x�ç�Í�•  1��Ô�ó���¬!�  1��`�ó���¬!�  1��Ý�ó���¬!�  

1 
�p
z�iC� �Ä�p
z�{6u��1R

4z���'�Å  
57,869,100.00  6,429,900.00  - 

2 Sandana Dass 4,822,425.00   535,825.00   - 

3 Lim Beng Seng 680,405.89  340,202.95  340,202.95  

4 Ling Chan Yew 673,608.57  336,804.29  336,804.29  

5 Ho Wai Leong 612,371.43  306,185.71  306,185.71  

6 Toshinobu Handa 382,732.14  191,366.07  191,366.07  

7 Lee Chee Hoe 306,185.71  153,092.86  153,092.86  

8 Oh Kian Chew 153,092.86  76,546.43  76,546.43  

9 Leow Wei Chang 153,092.86  76,546.43  76,546.43  

10 Lim Chin Seng 114,819.64  57,409.82  57,409.82  

11 Leslie Cheng Tsin Tzun 99,510.36  49,755.18  49,755.18  

12 Nguyen Dai Thao 76,546.43  38,273.21  38,273.21  

13 �Õ�[  76,546.43  38,273.21  38,273.21  

14 Wong Kien Hian 61,237.14  30,618.57  30,618.57  

15 Yeoh Wee Chia 61,237.14  30,618.57  30,618.57  

16 Mantha Srinivas Sastry 38,273.21  19,136.61  19,136.61  

17 Koravangattu Vinayraj 38,273.21  19,136.61  19,136.61  

	ÜAu 66,219,458.02 8,729,691.52 1,763,966.52 

J\�Í �p
z �{6u 
`1u)Ú��6u�ð ,X�á	à �ûBü
` A•"��È 4£�x�ç	 �•	Ÿ�Q	#���È �Þ�Ö

�@	Ì �Ú�ó ���¬ �Í�Ë!�NM ,X�ÊKÈ�]�f �Ý��	��ÿ �Ä�K�' �]�f�V�ß�Ö  

�c	Ë  �x�ç�Í�•  1��Ô�ó  1��`�ó  1��Ý�ó  
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�c	Ë  �x�ç�Í�•  1��Ô�ó  1��`�ó  1��Ý�ó  

1 

�p
z�iC��Ä�p


 z � { 6 u � � 1 R

4 z � � � ' � Å 	ž

Sandana Dass

��*ó  

�x�F�¹	â  

�h�þ�¹�0�¹�Y  

�x�F�uAu�y
��Î�K	â  

	��þ�¹�0�¹�Y  
�áEÖ*ü 

2 

L8 Sandana 

Dass � �*ó �ê

� J � ª 1 u ) Ú � �

6u�ð 

�x�F�¹	â  

�h�þ�¹�0�¹�Y  
2020�H 3 �Ü 31 �¹  2022�H 3 �Ü 31 �¹  

（四）业绩承诺及补偿 

�� õ �x�ç ���@	Ì�â�{6u6u�ðE¯> ,XG¡�ûC��{C��D�|�G6(�x�ç�È�Y�uAu�ÃA˜��

�¹�0�`�ä	â�È�@	Ì�â�{6u6u�ð�p
z�{6u�Ú�
�B,Ì�G,¥1u?U"��È�� R1 �ÑL��î4½�S

AÎ
`>9�S�]�f1R5F	#A‚E¯> 4z�n�Ä  

（五）过渡期损益安排 

�Þ�Ö�@	Ì�â�p
z�{6u 	Ÿ�Q	#�� �J.BAx�È6,AË�uAu���X�bC��{�x�F�¹	â�Í R1

�ÑL�E¯> �uAu�È�¹�â.B E›#õ�óKÈ�3,ž,X�•�Ý�ê�S�™,XG¥Nq�Ä R1 �ÑL��üE›#õ�óKÈ

�{*ó,X�
,ž�ê�´�J�ª	s�´5à�r�t,X�”C��{F¼�Ú+� �Þ�Ö�@	Ì �Ý�J�ü�� õ�x�ç��	«

A},X6u��!¨�_�Ä	G 71.58%�Å�•�Ý�× R1 �ÑL��üE›#õ�óKÈ�{*ó,X�c�3+��p
z�{6u�Ý

�Þ�Ö�@	Ì�� õC��D R1 �ÑL�,X6u�Ñ!¨�_ �Ä	G 71.58%�Å�S�™�Ä�p
z�{6u �h�ü �x�F�u

Au�y
��Î�K���¹ CK10 �þ�¹�0�¹�Y�¹)„G¥�•�ã�Ô õ�û	å �Þ�Ö�@	Ì >9C‡�Ä 

二、本次交易构成关联交易、构成重大资产重组且不构

成重组上市 

（一）本次交易构成关联交易 

�� õ �x�ç ,X�x�ç�Í�• ���Ô�p
z�iC�2Ï�Þ�Ö�@	Ì�{6u6u�ð�p
z�{6u,X�<C��$

�@	Ì�È���Þ�Ö�@	Ì�G6(�•�È�´!8�� õ�x�ç�X�ä�G6(�x�ç�Ä  

（二）本次交易构成重大资产重组 

�
�B�Þ�Ö�@	Ì 2017�H4£�uAuBö�u�D�B�ÈR1 �ÑL� 2017�H�þ 4£�uAuBö�u�D�B

�¹	ž�� õ�x�ç NX���0�Ë�™�‰�È,Ì�GBö�u!¨�_Au1k�V�ß><��/��Ö  
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	)�!�Ö�Û��  

NM,Â #K	+ 56Ê R1 �ÑL�  NX���0�Ë  
Au1k�Û�Û 

EÝ	ª 

�Í�h�Û�Û  

	4!¨  

C��{��Nq  1,336,818.81 164,869.35 48,630.75 164,869.35 12.33% 

C��{�”Nq  795,162.26 42,531.11 48,630.75 48,630.75 6.12% 

9ù�î�
�9  1,081,832.27 809,615.22 - 809,615.22 74.84% 

"¼�Ö 

1�Ã�� õ�x�ç�n�Ë�³�¹���Õ	"�Î�K,X�
,ž"©NX�����0���n�Ë�q�B�×  

2�Ã�Þ><�� NX���0�Ë�Ý'; 2018�H 4 �Ü 27 �¹���Ñ�Ž!åJÊ> �@�×,X�Ž!å�Õ��KÈ�Ë�È 1 5b��

�Í 6.3393�Ž!å�Õ�Ä  

�
�B���ÑA•,¥�î�ÉG¡4˜1u)Ú�r"©�Ê,X,Ì�G?˜�n�È��  õ�x�ç�X�äG¡�ûC��{G¡4˜�Ä  

（三）本次交易不构成重组上市 

�� õ�x�ç�� �<)„G¥�x�ç�È�Þ�Ö�@	Ì�á	¥> 6u�Ñ�È �x�ç�!	â�Þ�Ö�@	Ì�{6u6u�ð�Ã

�rL��{�
�Ž
� �þ 	¥*ó	¬�ê �È�´!8�� õ�x�ç�á�X�äG¡4˜�Þ�Ö�Ä  

三、本次交易的决策过程和审批情况 

�� õG¡4˜�•���r�‘�!�îLÔ�`�ä,Ì�G�‡1*	ž�u�M/ß�c�È�ü,Ì�G�‡1*	ž�u�M/ß�c

�`�ä�!�� õG¡4˜�•���á�k�r�‘�Ä  

�� õ�x�ç�Æ�9> ,X
`�î�þ�9> ,X�‡1*/ß�c	ž�M�š�™�‰�ë/��V�ß�Ö  

（一）
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7�Ã,Ì�G"©�_"©?˜	ž,¥1uF¼K¼��?U"�,X�J�ª�™?U�u�M�Ã���š�ê	à�ã �Ä 

�ÞEÄ�‡1*	ž�u�M/ß�c
����� õ�x�ç �r�‘ ,X�!�¤�5�Ê�È�� õ�x�ç6Ñ	ú�`�ä�ÞEÄ

�‡1*	ž�u�M/ß�c�¹	ž�`�ä�ÞEÄ�‡1*	ž�u�M/ß�c,X�ÊKÈ 
� �,�ü�á.B�n�û�È�¤AË�S�û

�iC�5Ù"¼�ã�iC�N¢L=�Ä  

�� õG¡4˜�•��,X�r�‘�¹�`�ä�ÞEÄ�<F¼�‡1*	ž�u�M/ß�c���!�¤�È�þ$µC‡�!EÄ�‡

1*	ž�u�M/ß�c�!�á�k�r�‘�Ä  

四、本次交易相关方作出的重要承诺 

�� õ�x�ç,Ì�G�•�0�Î,XG¡?U�SAÎ�V�ß�Ö  

（一）上市公司及控股股东、实际控制人作出的重要承诺 

�c	Ë  �SAÎ�•  �SAÎ�_NM ��?U �SAÎ�Y�•  

1 

�Þ�Ö�@	Ì 	ž�J :7

�_�Ã,¥�_�ÃP¬4{

1u)Ú�Ž
,  

�µ�C ,ó�r�Ã�š.B�Ã

�`�H  

���@	Ì	ž���@	Ì�<�':7�_�Ã,¥�_	žP¬4{1u)Ú�Ž
,�±A•

�� õG¡4˜�µ�C�•M��[�Ê,X�Y�•,ó�r�Ã�š.B
`�`�H�È�á�,�ü

<.��A„EQ�ÃAÃ�Ð�ûL�EÄ�ê5ÙG¡�ûF+$ã�Ä�V�´�¤�o,X�µ�C�,

�ü<.��A„EQ�ÃAÃ�Ð�ûL�EÄ�ê5ÙG¡�ûF+$ã�È�Þ�Ö�@	Ì�<�':7

�_�Ã,¥�_�ÃP¬4{1u)Ú�Ž
,�Ú�q"©�S�™�þ�ÿ	žE²�úB÷�Ï�Ä  

���@	ÌBóB÷�Ž�Ã��1u�îAu�¹�0,XBóB÷�Ž
`�îAu���XBó

B÷�Ž�±A•��NX�� ��Bö�u�îAuC��m,ó�r�Ã�`�H�Ä  

���@	Ì	ž���@	Ì�<�':7�_�Ã,¥�_	žP¬4{1u)Ú�Ž
,�±A•

	å	–�â�� õ�x�ç,X���Ÿ���X���¤�o,XC��m
���,ó�r�Ã	s�Ÿ

,X�:M6C��m�ê�C��C��m�ÈA¹1�C��m�C���ê�á	D�Ê�â�J	s�Ÿ

C��m�ê	s�Ê�Ô7È�È���š.B
`�`�H,X�È���Ý�[�Ê,X1R	á�Ã	D

0´
���,ó�r,X�È�á�,�ü<.��A„EQ�ÃAÃ�Ð�ûL�EÄ�ê5ÙG¡�ûF+

$ã�Ä 

���@	Ì	ž���@	Ì�<�':7�_�Ã,¥�_	žP¬4{1u)Ú�Ž
,�±A• ,

�V�� õ�x�ç�´#]� ���¤�o�ê5Ù�•M�,X�µ�C�,�ü<.��A„EQ�Ã

AÃ�Ð�ûL�EÄ�ê5ÙG¡�ûF+$ã�È>•	Ì"©���G0Ÿ���z�¹�ê5Ù>•��

�ÑA•,¥�î0Ÿ��A×�¹,X�È�ü���ÊA×�¹4§AŽ�â.B���!�È�Þ�Ö�@

	Ì�<F¼:7�_�Ã,¥�_	žP¬4{1u)Ú�Ž
,�Ú�V�0E@A}�ü�Þ�Ö�@	Ì

�¹�Ý��,ž,X6u �Ñ�Ä�V�Ý�Å�Ä  

2 

�Þ�Ö�@	Ì	ž�J:7

�_�Ã,¥�_�ÃP¬4{

1u)Ú�Ž
,  

A®�µ�\"©  

L8���ÑA•��,¥-71u)Ú�¨
,�î#K	+,¥1u���b 2016�H 8 �Ü

12 �¹	å���@	Ì�Î�K�É�G�b�Í#K	+�ý'
 56Ê�{�îLš�¶6u�Ñ�Ý

L$�@	ÌG›	ªB÷�¸�
!7�~�‘,X�‡�n�Ê�Ä [2016]3 	Ë�Å�ê�È���@

	Ì	ž���@	Ì:7�_�Ã,¥�_�ÃP¬4{1u)Ú�Ž
,�ÔE¥�Ý�H�Y�á�,�ü

�þ�9> �@�Ô�SAÎ�È>•�x�ç��G›	ª,¥1u�~�‘�Ã4~�_�Ø�Ú�ê5Ù

>•���ÑA•,¥�î�ê�J#��Î���XG›	ª> ��,¥1u�~�‘,X�™�‰�È�z

�á�,�ü�3�‡�iC�5Ù	Ü"©��,ž
`/��î�@�E�ý,ž,XG¡�ûE±"©> 

���ê�áA®�µ> ���×�ÔE¥�Ý�H���@	Ì	ž���@	Ì:7�_�Ã,¥�_�Ã

P¬4{1u)Ú�Ž
,�á�,�ü	«��> ���Ø5.�Ä�âA•���Ö
��â���´�G
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�c	Ë  �SAÎ�•  �SAÎ�_NM ��?U �SAÎ�Y�•  

,XL8�ê�Å�ê5Ù�å�_�Ø5.�Ã�ê5Ù#]	ž�â4£#"4t4‹�Ý�G,XG¡�û

!å�_A•A•�ê5Ù�Æ>•,X�™�6�È,Â�!�z�þ�´#]� (ƒ5>>•	Ì"©��

�G0Ÿ���z�¹�ê5Ù#]� E±"©E±?˜>•���ÑA•,¥�î0Ÿ��A×�¹�ê5Ù

>•�J�ª�Ý��F¼K¼A×�¹�Ä  

3 
�Þ�Ö�@	Ì:7�_ �Ã

P¬4{1u)Ú�Ž 
,  

�G�b�@	ÌC��{G¡

4˜��;X	G�ó�²�y

G›	ª�?>9�~�‘,X

�SAÎ  

1�Ã�SAÎ�´�r�Ã�¸�•
��9> 6 B÷�È4È�x�@	Ì
`�<�'6u�ð

,X	Ü"©��,ž�×  

2�Ã�SAÎ�á�k�´�S�ê�¹�á�@�G�5�Ê	å�J�ª	)�!�ê5Ù�þ�Ž

EgEÕ�ý,ž�È�3�á�kG›*ü�J�ª�•�ã�3�‡�@	Ì�ý,ž�×  

3�Ã�SAÎ�Í���Ž6 �u#\C
> ��E¯> 4z�3�×  

4�Ã�SAÎ�á�k�|*ü�@	ÌC��{�¢�_�â�J�9> 6 B÷�´�G,X�i

C��Ã#\C
#��|�×  

5�Ã�SAÎ�ü���Ž7¾D•6 B÷
`	Ü"©��L$8×�È�Y�È���o�—�S

+��@	Ì:7�_�î�ê5Ù�¤	á�â;~G@�¨
,�î�
�n,X;~G@�
�z�â�@

	Ì�?>9�²�y�~�‘,X�;> �™�‰,Ì�ÖJ}�×  

6�Ã�V�p�@	Ì�³�r�‘6u��%”�…�È�SAÎ�ü���Ž7¾D•6 B÷
`

	Ü"©��L$8×�È�Y�È���o�—�S�³�@�×,X6u��%”�…> ���5�Ê�â

�@	Ì�?>9�²�y�~�‘,X�;> �™�‰,Ì�ÖJ}�Ä  

���Ž�SAÎ�ù���9> �ÞEÄ�SAÎ�_NM�È.B�±�Þ�Ö�@	Ì�?>9

�²�y�~�‘6Ñ�ó�k���Û�r�9> �Ä�V�p���ŽE±	¡���Ž���0�Î,X

�ÞEÄ�SAÎ�ê�¦�á�9> �SAÎ�È���Ž�Ú�Ý';,Ì�G?˜�n�9> ?·Gž�Ã

F'!�1�,Ì�h���u�È�J	à�ã���ÑA•,¥�î�Ã�Þ#KA•���x�ç��1�

A•��,¥1u���X�Ý';�J�
�n�ê	¥�×,X�Ý�G?˜�n�Ã?˜�í�È�q"©

�Í���Ž�0�Î,Ì�G> ���Ø5.�êG›	ª,Ì�G,¥1u�~�‘�×4­�@	Ì�ê

5Ù�@	Ì6u�ðEô�ä�3��,X�È���Ž���ã�q"©�S�™,Ì�h>9�SB÷�Ï�Ä  

4 �p
z �{6u  
�G�bFS�! 	à�î0²

�] ,X�SAÎ  

1�Ã�þ7Ç���SAÎ�Ñ�Î�K�¹�ÈL8�¹�ß�™�6�ê�È�á�,�ü���@

	Ì	ž���@	Ì�ß�2�{�
�Õ�î�¢�_�â�Þ�Ö�@	Ì�X�ä�ê	Ã6Ñ�X�ä

�rBü	à�î0²�],X�J�ª�™�6�Ö  

�Ä 1 �Å �� �@ 	Ì �ß �2 �{ �
 �Õ �î Hainan State Farms 

Investment Limited�Õ�Ý R1 �@	Ì 4,200,0006u6u�Ñ�× 

�Ä 2�Å �� �@	Ì �ß �2 �<C� �$ �@	Ì HSF(S)Pte.Ltd.� Õ � Ý

PT.Kirana Megatara 45%6u���È�Õ�Ý Archipelago Rubber 

Trading Pte.Ltd. 62.5%6u���×  

2�Ã�� õG¡�ûC��{G¡4˜�`�ä	â�È���@	Ì�¡�Ú4»4ÁFI�\
`

�9> ���!�Æ�0�Î,X�G�b?·�‡�â�Þ�Ö�@	Ì	à�î0²�],X,Ì�G�@

�Ô�SAÎ�È�Ù�À�Ö  

2017�H 7 �Ü#K
z�iC��{6uLš�¶�SAÎ�Ö�Ä 1�Å�ü$µC‡�¤P¬

�Þ�Ö�@	ÌC��{BüG£�Ã�r���Þ�Ö�@	Ì�Õ4Á,œ�ý6Ñ�o�ÃL!�"�Þ

�Ö�@	Ì�
C�N¢L=,X
Î.��Þ�È�SAÎ7¾���SAÎ�Ñ�Î�K���¹CK 30

�þ�Ü�Y�È�Ú�<C��$�@	Ì  HSF(S)Pte.Ltd.�Õ�Ý,X	D�z��?S�n�ý

'
 56Ê�Õ�î PT.Kirana Megatara�Ä���� .�@	Ì���Å 45%6u��
`�„

�t 
5 �ý '
  5 6Ê C� �ç �Õ �î  Archipelago Rubber Trading 

Pte.Ltd.�Ä���� rc �@	Ì���Å 62.5%6u���ì��E@A}4­�Þ�Ö�@	Ì�Ä�Ä 2�Å
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�c	Ë  �SAÎ�•  �SAÎ�_NM ��?U �SAÎ�Y�•  

�V�Þ�Ö�@	Ì> �S�ì��	«A}���È���´�u�M1�	s�´�á6Ñ�`�ä6u

��E@A}�x�ç�È#K
z�iC��{6uLš�¶�SAÎ�Ú7¾.B�n�á6Ñ�`�ä6u

��E@A}�x�ç���¹CK 30�þ�Ü�Y�`�ä	åM2�G6(1��Ý�•E@A}�<C�

�$�@	Ì  HSF(S)Pte.Ltd.�Õ�Ý,X KM �@	Ì
` ART �@	Ì�<F¼6u

���Ä�Ä 3�Å�V�Þ�Ö�@	Ì���×�ì��	«A}���È#K
z�iC��{6uLš�¶

�SAÎ�Ú7¾�Þ�Ö�@	Ì�â.B���×�ì��	«A}�����¹CK 30�þ�Ü�Y�`

�ä	åM2�G6(1��Ý�•E@A}�<C��$�@	Ì HSF(S)Pte.Ltd.�Õ�Ý,X

KM �@	Ì
` ART �@	Ì�<F¼6u���Ä�Ä 4�Å�ü#K
z�iC��{6uLš�¶

E@A}�<C��$�@	Ì HSF(S)Pte.Ltd.�Õ�Ý,X KM �@	Ì
` ART �@

	Ì �<F¼6u�� �! �È#K
z�iC� �{6uLš�¶	à�ã�Ú�<C��$�@	Ì

HSF(S)Pte.Ltd.�Õ�Ý,X KM �@	Ì
` ART�@	Ì6u���¨�,4­�Þ�Ö

�@	Ì1u)Ú�Ä 

2017�H 12 �Ü#K
z�iC��{6uLš�¶�SAÎ�Ö7¾�Î�K�SAÎ���¹

CK5 �H�Y�È�Ú,Â�!�ü�Þ�Ö�@	Ì�'2Ï�ê,X4£9ù�û 56Ê,Ì�GC�

�{�Ö
��ê"¼�9�Þ�Ö�@	Ì�È�!�ó�Æ�Î�K,X�SAÎ�Ý	s�SAÎ�9> �Ä  

3�Ã�V�p���@	Ì	¥)„	à�Þ�Ö�@	Ì�ê�J�{�
,X�Õ�î4£9ù,X

�î�u,Ì	à�ê2O��,X�î�u���î�Ã5àA¹�î�u���î	Ã6Ñ,È�y�êKÈ

�y
��â�Þ�Ö�@	Ì�î�u,Ì0²�]�ê	Ã6Ñ�Ð7È0²�]�È�ê�V�p�Ý��

F¼K¼	å���@	Ì�\�\�ê+��b�J�ª�Ï�)	s�´�S���@	Ì9‹�k	Ã6Ñ

�â�Þ�Ö�@	Ì�X�ä�ê	Ã6Ñ�X�ä�rBü�û	à�î0²�],X�î�u���î�È

���@	Ì�Ú���Ô�û�~�o�—�S�Þ�Ö�@	Ì�ü�á�Â�b���@	Ì	ž���@

	Ì�{�
,X�J�ª�Õ�î,X�5!�	ž�5�Ê�ß�ì��9‹�k!8�î�u���î�Ä

8¹�Þ�Ö�@	Ì�þ9‹�kA¹1��î�u���î�È�í���@	Ì�SAÎG›	ª"©�_�Ã

"©?˜	ž���ÑA•��,¥-71u)Ú�¨
,�îAŒ	Ã,X�•�ã�t�¹?·�‡�È�è

4­�\�Þ�Ö�@	ÌEÝ�½���È+��JEÝ�½�@�G�Ã	Ü)Ú,X?·�‡�•�ã�Ä  

5 �p
z �{6u  
�G�b �£�å 
`?˜8×

�G6(�x�ç ,X�SAÎ  

�� õG¡�ûC��{G¡4˜�`�ä	â�È���@	Ì�Ú�ù���Ý';"©�_�Ã

"©?˜�¹	ž?˜8×�û�[�Ê,X?U"��¹	ž#K	+ 56Ê�@	Ì0´/ß,X�Ý�G

?˜�n�È> �S6u�ð���ý�ê5Ù-7�—:7�_�q"©> �S:7�_���ý�È�ü

6u�ð�û�î�¹	ž:7�_�î�Í�Ý�G#]	ž���@	Ì�_NM,X�G6(�x�çE¯

> ><�‡�Ê�È�9> �²FS><�‡,X���u�Ä  

�� õG¡�ûC��{G¡4˜�`�ä	â�È���@	Ì	ž���@	Ì�{�
,X�J

�ª�Õ�î�â#K	+ 56Ê��KÈ�Ú��G£�£�å�G6(�x�ç�ÈFS�!C�G¥	4

*ü�È�üE¯> .B�Ý�™?U�è�´"©FS�!,X�G6(�x�ç�Ê�È�±A•�Ý�Ö


��ê	s�í
`�@���Ë��E¯> �@�G�¡�0�È�J�Ý,Ì�G"©�_�Ã"©?˜

�¹	ž?˜8×�û�[�Ê,X?˜�n�9> ,Ì�G�u�M/ß�c	ž�µ�C�•M���

�u�È�±A• �áEîE›�G6(�x�ç	žC�G¥	4*ü�3�‡�Þ�Ö�@	Ì	ž�J�ª

6u�ð,X	Ü"©��,ž�Ä  

6 �p
z �{6u  
�G�b �� õG¡4˜,X

	s�í�û �ã?•  

�� õG¡4˜0ú	Ü,Ì�G"©�_�Ã"©?˜	ž,¥1u?˜�í,X?U"��È�Ý

�ý�bE¯�Ô!9�'Eô�Þ�Ö�@	Ì,X4Ð	Ü0²�]�o�È�¤P¬�Þ�Ö�@	ÌC�

�{BüG£�Ã�r���Õ4Á,œ�ý6Ñ�o�È�r���kN¢L=6Ñ�o�È0ú	Ü�Þ�Ö

�@	Ì,XKSE°	¥�)
`�Þ�Ö�@	Ì�<�'6u�ð,X�ý,ž�Ä  

�� õG¡4˜2Ï�Þ�Ö�@	Ì�â�x�ç�Í�•�
�B�É��	"�Ž!å�E
`
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�c	Ë  �SAÎ�•  �SAÎ�_NM ��?U �SAÎ�Y�•  

�Ñ�@	Ì"©�Ê�Ã�É��	"�Ž!å�E
`�ÑA•��"©�Ê�Ã�É�Þ�Ö�@	ÌG¡�ûC�

�{G¡4˜1u)Ú�r"©�Ê�Ý�G"©�_�Ã"©?˜
`���ÑA•,¥�îNU�×,XF¼

K¼?˜0´
`?˜8×�û�[�Ê?U"�E’�ä,X���î�]�f�È�� õG¡4˜�•��

�K�Û	Ã> �û
`	Ã�¡�0�û�Ä  

4Ð�Þ�È�� õG¡4˜0ú	Ü�Þ�Ö�@	Ì,X�ý,ž�È���@	Ì	s�í�û

	à�ã�� õG¡4˜,X�H�'�]�f�Ä  

7 �p
z �{6u  

�G�b�@	ÌC��{G¡

4˜��;X	G�ó�²�y

G›	ª�?>9�~�‘,X

�SAÎ  

�áC^���FNX�Þ�Ö�@	Ì4£9ù1u)Ú#��|�È�á�‰	4�Þ�Ö�@	Ì

�ý,ž�Ä  

8¹���@	ÌE±	¡�ÞEÄ�SAÎ�ê�¦�á�9> �ÞEÄ�SAÎ�È���@	Ì

	à�ã�Ý';���ÑA•,¥�î
`�Þ#KA•���x�ç��1�A•��,¥1u���X�Ý

';�J�
�n�ê	¥�×,X�Ý�G?˜�n�Ã?˜�í�È�Í���@	Ì�0�Î,Ì�G�Ø

5.�êG›	ª,Ì�G1u)Ú�~�‘�Ä  

（二）交易对方及其他相关方出具的重要承诺 

�c	Ë  �SAÎ�•  �SAÎ�_NM ��?U �SAÎ�Y�•  

1 

�p
z �{6u�Ã�p
z

�iC� 	ž R1 �ÑL�

1u)Ú��6u�ð  

�µ�C ,ó�r�Ã�š.B�Ã

�`�H  

���SAÎ�•�Æ	å�Þ�Ö�@	Ì	ž���� õG¡4˜�¤�o�uAu�ÃA˜���Ã

"©�_	žBö�uNRKÂ�ç�î�á�u,X���Ÿ���X�¤�o�â�� õG¡4˜,Ì�G

,X�µ�C
`�[�ÊC��m�Ä�Ù�À���áL$�b	s�Ÿ�:M6�$�m�Ã�C���$

�m�ê	·���µ�C1��Å�È���SAÎ�•�±A•���¤�o,X�[�ÊC��m,X�C��

�ê�á	D�Ê�â!7���ê	s�Ê�Ô7È�È�èA¹1��[�ÊC��m,X1R�+�â	D

0´FÑ��,ó�r,X�ÈA¹1��[�Ê,X1R5F�Ž�Æ4£	Ü"©�\���J�Ý��1R

5FA¹�[�Ê�×�±A•���¤�o,X�µ�C
`�[�ÊC��m,X,ó�r�û�Ã�š.B

�û
`�`�H�û�È�±A•�á�,�ü<.��A„EQ�ÃAÃ�Ð�ûL�EÄ�ê5ÙG¡�û

F+$ã�È�J�Í���¤�o�µ�C,X,ó�r�û�Ã�š.B�û
`�`�H�û�S�™�þ

�ÿ
`E²�ú,X"©�_B÷�Ï �Ä�V�´�¤�o,X�µ�C�,�ü<.��A„EQ�ÃAÃ

�Ð�ûL�EÄ�êG¡�ûF+$ã�È4­�Þ�Ö�@	Ì�ê5Ù�iC�5ÙEô�ä�3��,X�È

�Ú�q"©�S�™C(�SB÷�Ï�Ä  

�ü�� õG¡4˜�óKÈ�È���SAÎ�•�Ú�q';,Ì�G"©�_"©?˜�Ã��

�ÑA•,¥�î
`�Þ#KA•���x�ç��,X�Ý�G?˜�n�È	ž�Ê	å�Þ�Ö�@	Ì

�•M��Ý�G�� õG¡4˜,X�µ�C�È�J�±A•A¹1��µ�C,X,ó�r�û�Ã�š

.B�û
`�`�H�û�È�V�´�¤�o,X�µ�C�,�ü<.��A„EQ�ÃAÃ�Ð�ûL�

EÄ�ê5ÙG¡�ûF+$ã�È4­�Þ�Ö�@	Ì�ê5Ù�iC�5ÙEô�ä�3��,X�È�Ú

�q"©�S�™C(�SB÷�Ï�Ä  

�V�� õ�x�ç�´#]� ���¤�o�ê5Ù�•M�,X�µ�C�,�ü<.��A„

EQ�ÃAÃ�Ð�ûL�EÄ�ê5ÙG¡�ûF+$ã�È>•	Ì"©���G0Ÿ���z�¹�ê5Ù

>•���ÑA•,¥�î0Ÿ��A×�¹,X�È�ü���ÊA×�¹4§AŽ�â.B�� �!�È��

�SAÎ�•�Ú�V�0E@A}�ü�Þ�Ö�@	Ì�¹�Ý��,ž,X6u�Ñ�Ä�V�Ý�Å�Ä  

�VE±	¡�ÞEÄ�SAÎ4­�Þ�Ö�@	Ì	ž�J6u�ðEô�ä�3��,X�È��

�SAÎ�•�Ú�q"©�S�™,Ì�h,XC(�SB÷�Ï�Ä  

2 �p
z �iC�  
A ® � µ� \ " © �â �� �2

#Ù�D,X�SAÎ �Ñ 

���Õ�î	ž�Õ�î��?U1u)Ú�Ž
, �ÔE¥5 �H�þ�Ò	«���âA•��

�Ö
�,Ì�G,X> ���Ø5. �Ä�âA•���Ö
��â���´�G,XL8�ê�Å�Ã�å�_

�Ø5.�È�á�,�ü#]	ž�â4£#"4t4‹�Ý�G,XG¡�û!å�_A•A•�ê�Æ>•�Ä
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�c	Ë  �SAÎ�•  �SAÎ�_NM ��?U �SAÎ�Y�•  

�è�þ7Ç���Ñ1R5F���¹�È���Õ�î �á�,�ü �î�þ�Z4§�ê	ÃNX?•,X

	Ã6Ñ	«��> ���Ø5.�Ä�âA•���Ö
��â���´�G,XL8�ê�Å�Ã�å�_�Ø

5.�È�ê5Ù#]	ž�â4£#"4t4‹�Ý�G,XG¡�ûA•A•�Ã�Æ>•�™�6�Ä  

���Õ�î	ž���Õ�î��?U1u)Ú�Ž
,�ÔE¥�h�H�Y�á�,�ü�þ�9

> �@�Ô�SAÎ�Ã>•A•��,¥1u���XG›	ª> ��1u)Ú�~�‘�ê	«��A•

��,¥1u���X4~�_�Ø�Ú,X�™�‰�È�ê�þ�Ý�ó�SE¬�ûNq���u�È�z

�á�,�ü�3�‡�iC�5Ù	Ü"©��,ž
`/��î�@�E�ý,ž,XG¡�ûE±"©> 

���ê�áA®�µ> ���Ä���Õ�î	ž���Õ�î��?U1u)Ú�Ž
,�þBó�Ý�D

NqEW�û���u���ó�þ#Ù�S�è�Ø�b�Õ4Á(Š�Õ�Ä  

�þ7Ç���Ñ�Î�K�¹�È���Õ�î�á�,�ü�Í�� õ�x�çEô�äG¡�û

�E
¡,X�_�r�Ä  

���Õ�î	Ü"©�Õ�Ý�Û,X6u���È�K�Û�0���� õ�x�ç,X�x�ç

�Í�•,XC����Ä  

���Õ�î�Æ�q"©�9> �Í�Û,X�@	Ì,X�ÎC����u�È�á�,�ü�Ï

�)<.���ÎC��Ã�‘E×�ÎC�1��ÎC�*)+‰1�E±	¡���Õ�î�0���Û,X

�@	Ì6u�ð�h�S �™,X���u
`B÷�Ï,X> ���È�á�,�ü�J�ª	Ã6Ñ�E


¡�Û,X�@	Ì	Ü"©�,4Á,X�J�ª�™�‰�Ä  

���Õ�î�Í�Û,X6u��,ó�r�¹�Ý	Ü"©�Ã�`�H,X���Ý���È�Û

,X6u�����2#Ù�D�È�á�,�ü�¨�,�Õ6u�Ã�µ�,�Õ6u�ê2O���]�f�È

�á�,�ü>•Bü�•�ÃA’5B�™�±�Ã	Ì"©�•4§�Ã�¹�Õ1��|.a���2E@

/Ï,X�_NM�Ä���Õ�î.BAx�á�,�ü�î�þ�Z4§�ê	ÃNX?•,X	Ã6Ñ�E


¡���Õ�î�Õ�Ý,X�Û,X6u�����2	¥*ó	¬�|�ê�|.a�Û,X6u��E@

A}4­�Þ�Ö�@	Ì,XA•A•�Ã�Æ>•	ž4t4‹�Ä  

���Õ�î�±A•�ü�Û,X6u���x�F�!�È�á�î���Û,X6u��A’5B

Bü�•
`�J�ª	Ã6Ñ�|.a�Ú�Û,X6u��E@A}4­�Þ�Ö�@	Ì,XL$�
�û

���ý�Ä7¾���Ñ�Î�K�¹CK7Ç�Û,X6u��E›��7Ç�Þ�Ö�@	Ì�óKÈ�È

�þ4£�Þ�Ö�@	Ì	à�ã�È���Õ�î�á�î�Ú���Õ�î�Õ�Ý,X�Û,X�@	Ì

6u�Ñ���<F¼�êF¼�ÚE@A}4­L8�Þ�Ö�@	Ì�¹�ê,X�Ï�)1��Ý�•�Ä

�V���Ñ�Î�K	â���Õ�î	¥*ó�Ï�)	Ã6Ñ�E
¡�Û,X6u�����2�ê�|

.a�Ú�Û,X6u��E@A}4­�Þ�Ö�@	Ì,X�_NM�È���Õ�î�Ú0Ÿ	GEî-¹

�Þ�Ö�@	Ì	ž,Ì�G���Ÿ���X�Ä  

���Õ�î	å�Þ�Ö�@	ÌE@A}�Û,X6u��0ú	Ü,Ì�G"©�_"©?˜�Ã

R1 �ÑL�0´/ß�¹	ž���Õ�î,Ì�G�YF¼?˜�n�È�á�,�ü"©�_Lp.a�Ä  

�ü�� õ�x�ç9‹�k.á•P
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�c	Ë  �SAÎ�•  �SAÎ�_NM ��?U �SAÎ�Y�•  

���XG›	ª> ��1u)Ú�~�‘�ê	«��A•��,¥1u���X4~�_�Ø�Ú,X�™

�‰�È�ê�þ�Ý�ó�SE¬�ûNq ���u�È�z�á�,�ü�3�‡�iC�5Ù	Ü"©��

,ž
`/��î�@�E�ý,ž,XG¡�ûE±"©> ���ê�áA®�µ> ���Ä���Ž�þ

Bó�Ý�DNqEW�û���u���ó�þ#Ù�S�è�Ø�b�Õ4Á(Š�Õ�Ä  

���Ž�â#K	+ 56Ê	ž�J�{6u6u�ð�Ã�{6u6u�ð���Ô7È> �|

�Ž�Ã�rL��{�
�Ž�Ã �Õ6u5%�¹�Þ,X6u�ð�Ã:7�_�Ã,¥�_
`P¬4{

1u)Ú�Ž
,�Ã�� õ�x�ç,X�J�ª�x�ç�Í�•��KÈ
��á�,�ü�Ô7È> 

�| �G2Ï�Ã�G6(�G2Ï�ê�J�ª�ý,ž�]�f�Ä  

�þ7Ç���Ñ�Î�K�¹�È���Ž�á�,�ü�Í�� õ�x�çEô�äG¡�û�E


¡,X�_�r�Ä  

���Ž	Ü"©�Õ�Ý�Û,X6u���È�K�Û�0���� õ�x�ç,X�x�ç�Í

�•,XC����Ä  

���Ž�Æ�q"©�9> �Í�Û,X�@	Ì,X�ÎC����u�È�á�,�ü�Ï�)

<.���ÎC��Ã�‘E×�ÎC�1��ÎC�*)+‰1�E±	¡���Ž�0���Û,X�@	Ì

6u�ð�h�S�™,X���u
`B÷�Ï,X> ���È�á�,�ü�J�ª	Ã6Ñ�E
¡�Û

,X�@	Ì	Ü"©�,4Á,X�J�ª�™�‰�Ä  

���Ž�Í�Û,X6u��,ó�r�¹�Ý	Ü"©�Ã�`�H,X���Ý���È�Û,X

6u�����2#Ù�D�È�á�,�ü�¨�,�Õ6u�Ã�µ�,�Õ6u�ê2O���]�f�È

L8�¹�ß�™�6�ê�È�Û,X6u���á�,�ü�J�ª>•Bü�•�ÃA’5B�™�±�Ã

	Ì"©�•4§�Ã�¹�Õ1��|.a���2E@/Ï,X�_NM�Ä���Ž.BAx�á�,�ü

�î�þ�Z4§�ê	ÃNX?•,X	Ã6Ñ�E
¡���Ž�Õ�Ý,X�Û,X6u�����2	¥

*ó	¬�|�ê�|.a�Û,X6u��E@A}4­�Þ�Ö�@	Ì,XA•A•�Ã�Æ>•	ž4t

4‹�Ä  

���Ž�±A•�ü�Û,X6u���x�F�!�È�á�î���Û,X 6u��A’5BBü

�•
`�J�ª	Ã6Ñ�|.a�Ú�Û,X6u��E@A}4­�Þ�Ö�@	Ì,XL$�
�û��

�ý�Ä7¾���Ñ�Î�K�¹CK7Ç�Û,X6u��E›��7Ç�Þ�Ö�@	Ì�óKÈ�È�þ

4£�Þ�Ö�@	Ì	à�ã�È���Ž�á�î�Ú���Ž�Õ�Ý,X�Û,X�@	Ì6u�Ñ��

�<F¼�êF¼�ÚE@A}4­L8�Þ�Ö�@	Ì�¹�ê,X�Ï�)1��Ý�•�Ä�V���Ñ

�Î�K	â���Ž	¥*ó�Ï�)	Ã6Ñ�E
¡�Û,X6u�����2�ê�|.a�Ú�Û,X

6u��E@A}4­�Þ�Ö�@	Ì,X�_NM�È���Ž�Ú0Ÿ	GEî-¹�Þ�Ö�@	Ì	ž

,Ì�G���Ÿ���X�Ä  

���Ž	å�Þ�Ö�@	ÌE@A}�Û,X6u��0ú	Ü,Ì�G"©�_"©?˜	ž R1

�ÑL�0´/ß?˜�n�È�á�,�ü"©�_Lp.a�Ä  

�ü�� õ�x�ç9‹�k#K	+ 56Ê:7�_�î	ž6u�ð�û�î�M�š,X�™

�‰�ß�È#K	+ 56Ê)„G¥�
C��Û,X6u�����x�ç���á	Ã�xJÔ�_NM�Ä  

4 

�p
z�iC��Ã R1

�ÑL � 	 ž � J 1u)Ú

��6u�ð  

�á�,�ü �Y�)�x�ç

,X�SAÎ  

���@	Ì �Ä�•�Å 	ž���@	Ì �Ä�•�Å �{�
,X�Õ�î �Ä���'�Å �á

�,�ü�´#]� �Y�)�x�ç>•0Ÿ��A×�¹�ê0Ÿ���z�¹,X�™�‰�È�á�,

�ü"˜M��� õ�x�ç�Y�)�µ�C�¹	ž�ý*ü�� õ�x�ç�µ�CE¯> �Y�)

�x�ç,X�™�6�È�ÔE¥ 36 �þ�Ü�Y�á�,�ü�´�âG¡�ûC��{G¡4˜,Ì�G

,X�Y�)�x�ç>•���ÑA•��,¥-71u)Ú�¨
,�î�0�Î> ���Ø5.�ê5Ù

	Ì"©���G�q"©EÑ0J�å�_B÷�Ï,X�™�6�È�á�,�ü�q�B�É�G�b�t

���â�Þ�Ö�@	ÌG¡�ûC��{G¡4˜,Ì�G6u/<�Ö���x�ç,¥1u,X�V> 
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�c	Ë  �SAÎ�•  �SAÎ�_NM ��?U �SAÎ�Y�•  

?˜�n�Ê1� 13 �5�á�k	–�âG¡�ûC��{G¡4˜,X�™�6�Ä  

五、控股股东及其一致行动人对本次重组的原则性意见，

及控股股东及其一致行动人、董事、监事、高级管理人员自

本次重组复牌之日起至实施完毕期间的股份减持计划 

（一）控股股东及其一致行动人对本次重组的原则性意见 

�Þ�Ö�@	Ì�{6u6u�ð�p
z �{6u �Æ�Î�K�É�G�b�� õG¡4˜,X	s�í�û�ã?•�Ê�È��?U�Y

�•�V�ß�Ö  

�� 1�Ã�� õG¡4˜0ú	Ü,Ì�G"©�_�Ã"©?˜	ž,¥1u?˜�í,X?U"��È�Ý�ý�bE¯�Ô!9�'Eô

�Þ�Ö�@	Ì,X4Ð	Ü0²�]�o�È�¤P¬�Þ�Ö�@	ÌC��{BüG£�Ã�r���Õ4Á,œ�ý6Ñ�o�È�r���kN¢

L=6Ñ�o�È0ú	Ü�Þ�Ö�@	Ì,XKSE°	¥�)
`�Þ�Ö�@	Ì�<�'6u�ð,X�ý,ž�Ä  

2�Ã�� õG¡4˜2Ï�Þ�Ö�@	Ì�â�x�ç�Í�•�
�B�É��	"�Ž!å�E
`�Ñ�@	Ì"©�Ê�Ã�É��

	"�Ž!å�E
`�ÑA•��"©�Ê�Ã�É�Þ�Ö�@	ÌG¡�ûC��{G¡4˜1u)Ú�r"©�Ê�Ý�G"©�_�Ã"©?˜
`

���ÑA•,¥�îNU�×,XF¼K¼?˜0´
`?˜8×�û�[�Ê?U"�E’�ä,X���î�]�f�È�� õG¡4˜�•���K

�Û	Ã> �û
`	Ã�¡�0�û�Ä  

4Ð�Þ�È�� õG¡4˜0ú	Ü�Þ�Ö�@	Ì,X�ý,ž�È���@	Ì	s�í�û	à�ã�� õG¡4˜,X�H�'�]

�f�Ä ��  

（二）上市公司控股股东及其一致行动人、董事、监事、高

级管理人员自本次重组复牌之日起至实施完毕期间的股份减持

计划 

1�Ã�Þ�Ö �@	Ì�{6u6u�ð	ž�J�Ô7È> �|�Ž7¾�� õG¡4˜�á( ���¹CK7Ç�r�‘�`!©�ó

KÈ,X6u�Ñ�£�ÕAu�æ 

�Þ�Ö�@	Ì�{6u6u�ð�p
z�{6u�Æ�Î�K�É�G�b�� õG¡4˜�óKÈ�£�Õ�ã	å,X�Ä�â�Ê�È

��?U�Y�•�V�ß�Ö  

�� HH�b#K	+�ý'
 56Ê�{�îLš�¶6u�Ñ�ÝL$�@	Ì�Ä�¹�ß1T/Ä���Þ�Ö�@	Ì���Å�³)„

G¥�
C�
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�ÝAu�æ�Ä�â�V�ß�Ö  

���@	Ì7¾�� õG¡4˜�á( ���¹CK7Ç�� õG¡4˜�r�‘�`!©�óKÈ�á�£�Õ���@	Ì���Õ

�Ý,X�Þ�Ö�@	Ì6u�Ñ�Ä ��  

2�Ã�Þ�Ö �@	Ì :7�_ �Ã,¥�_�ÃP¬4{1u)Ú�Ž
,7¾�� õG¡4˜�á( ���¹CK7Ç�r�‘�`!©

�óKÈ,X6u�Ñ�£�ÕAu�æ 

�� �� �Ž7¾�� õG¡4˜�á( ���¹CK7Ç�� õG¡4˜�r�‘�`!©�óKÈ�á�£�Õ���Ž���Õ�Ý

,X�Þ�Ö�@	Ì6u�Ñ�Ä�V�Ý�Å�Ä ��  

六、本次交易的协议签署情况 

2018�H 10�Ü 19�¹ �È�Þ�Ö�@	Ì �â�p
z �{6u 1R5F�É6u�ÑC��D	#A‚�Ä�p
z �{6u �Å�Ê�Ä  

2018�H 10 �Ü 19 �¹ �È�Þ�Ö�@	Ì �â Sandana Dass�ÃLim Beng Seng�ÃLing Chan 

Yew�ÃHo Wai Leong�ÃToshinobu Handa�ÃLee Chee Hoe�ÃOh Kian Chew�ÃLeow Wei 

Chang�ÃLim Chin Seng�ÃLeslie Cheng Tsin Tzun�ÃNguyen Dai Thao�Ã�Õ�[ �ÃWong 

Kien Hian�ÃYeoh Wee Chia�ÃMantha Srinivas Sastry
` Koravangattu Vinayraj�Ú�ÿ

1R5F�É6u�ÑC��D	#A‚ �Ä1u)Ú�� �Å�Ê�Ä  

�ÞEÄ	#A‚,X��?U�Y�•AËAº?• ��NX�� ��1��A8V  �� õ�x�ç��?U	Ü	à���Ä  

七、本次交易对中小投资者权益保护的安排 

���±�x�iC� 5Ù�È�ø�J�� ���ã�iC�5Ù ,X	Ü"©��,ž�È �� õ �x�ç �³G›	ª�V�ß�]�f 	ž

�~�‘�Ö  

（一）严格履行上市公司信息披露义务 

�Þ�Ö�@	Ì	ž,Ì�G�µ�C�•M����u�Ž�ù���Ý';�É�@	Ì"©�Ê�Ã�ÉA•��"©�Ê�Ã�ÉG¡4˜

1u)Ú�r"©�Ê�Ã�É�Þ�Ö�@	Ì�µ�C�•M�1u)Ú�r"©�Ê�Ã�É�G�b?˜8×�Þ�Ö�@	Ì�µ�C�•M�	ž

,Ì�G	Ø�•> ��,XEî-¹�Ê1�"©�_�Ã"©?˜�ÃF¼K¼?˜0´
`?˜8×�û�[�Ê,X,Ì�G?U"��È�Û�r

�9> �µ�C�•M����u�Ä��NX���•M�	â�È�@	Ì�Ú4»4Á�ù���9> �µ�C�•M����u�È�Ý';,Ì

�G"©?˜,X?U"��È	ž�Ê�Ã�š.B�Ã�@�G
�	å���Ý�iC�5Ù�•M�	Ã6Ñ�Í�Þ�Ö�@	Ì6u/<�x�ç

�Ë���{*óEW�û�E
¡,XG¡�û�_�Ê�â�� õG¡4˜,XE¯�)�™�‰�Ä  

（二）严格执行关联交易批准程序 

�� õ�x�ç�X�ä�G6(�x�ç�È�J�r�‘�Ú�ù���;> "©�_"©?˜�¹	ž�@	Ì�YF¼�Í�b�G6(

�x�ç,X�u�M/ß�c�Ä��  õ�x�ç,XA‚���Æ+��@	ÌM2�G6(:7�_�\�¹><�‡EîE›�È�J	ª�k(À
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0Ÿ:7�_�Í�� õ�x�ç,X�_�!Ax	Ã�ã?•	ž�Í�� õ�x�ç,X(À0Ÿ:7�_�ã?•�È�J�Ú�ü6u�ð�û

�î�Þ+�M2�G6(6u�ð�\�¹><�‡�È�@	Ì6u�ð�û�î�ÚG›	ª)„
��i/<�â5%4°�i/<,Ì4§	Ü,X

�•�ã�È�@	Ì�Ú	å�@	Ì6u�ð�¤�o5%4°�6�ã,X�i/<�G	Ä�È6u�ð�ü5%4°�i/<�ÊKÈ�YEîE›

5%4°�•�ã> �S><�‡���Ä  

!8�ê�È�@	Ì�Æ6,AË(À0ŸBö�uNRKÂ�Ã"©�_NRKÂ�Ã�uAu
` A˜��1����Ÿ���X�È�Í��

 õ�x�ç�Î�K�ç�î�ã?•�È.B�±�� õ�G6(�x�ç�n�Ë�@���Ã�@�G�Ã	Ü)Ú�È�á�3�‡�J�ª6u

�ð,X�ý,ž�Ä  

（三）确保购买资产定价公平、公允 

�Í�b�� õ�x�ç�È�Þ�Ö�@	Ì�Æ6,AË�îAu�Ü�ÃC��{A˜���� �X�Í�Û,XC��{E¯> �uAu


`A˜���È.B�±�³�
C�C��{,X�n�Ë�@���Ã�@�G�Ã	Ü)Ú�Ä!8�ê �È(À0Ÿ:7�_J\�Í�� õ�³

�
C�C��{ NX���n�Ë,X�@���û	¥><(À0Ÿ�ã?•�Ä�@	Ì��6,AË,X(À0ŸBö�uNRKÂ
` "©�_NR

KÂ�Ú�Í�� õ�x�ç,X�r�‘E›/ß�ÃC��{E›���_�p
`,Ì�G	â4Á�_NM,X	Ü?˜�û	žN¢L=E¯> 

���¹�È	¥><�â.B,X�ã?•�Ä  

（四）业绩承诺及补偿安排 

�� õ �x�ç ���@	Ì�â�{6u6u�ðE¯> ,XG¡�ûC��{C��D�|�G6(�x�ç�È�Y�uAu�ÃA˜��

�¹�0�`�ä	â�È�@	Ì�â�{6u6u�ð�p
z�{6u�Ú�
�B,Ì�G,¥1u?U"��È�� R1 �ÑL��î4½�S

AÎ
`>9�S�]�f1R5F	#A‚E¯> 4z�n�Ä  

（五）股东大会及网络投票安排 

�@	Ì�Ú�ù���Ý';�É�Þ�Ö�@	Ì6u�ð�û�î?˜�í�Ê,X?U"�	ÀLš><�‡�� õ�x�ç�•��,X

6u�ð�û�î�È�@	Ì�<�':7�_�'�¸�•��B÷�È.B�±6u�ð�û�î!7��	À�Ô
`�q"©> �S6 ���È

�±A•!£�!6u�ð6Ñ���Ú> �S><�‡���È�±A•6u�ð�û�î	ØNMA‚���uA‚/ß�c	Ü"©�Ã4£><�‡

EîE›,XA‚��6Ñ�ó�k���Ý���;> �Ä  

�
�B���ÑA•,¥�î�É�G�b�t��/��î�@�ë6u6u�ð��,ž�±�x,X8¹�F?˜�n�Ê�Ã�Þ�x��

�É�Þ�Ö�@	Ì6u�ð�û�î5%4°�i/<�r�‘4š�í�Ê1��Ý�G?˜�n�È��4­	–�t6u�ð�û�î,X6u�ð

�¤�o�“�ý�È���@	Ì�Ú���� õ�x�ç�•��,X><�‡�¤�o5%4°�i/<�G	Ä�È6u�ð	Ã�¹,È�yEî

E›5%4°E¯> �i/<><�‡�Ä  

（六）本次交易不存在摊薄每股收益的情况 
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�
�B�É�Ñ �uL6�G�bE¯�Ô!9�—E¯C����Ö
��9�‹	¥�),X8¹�F�ã?•�Ê�Ä�Ñ	¥ [2014]17

	Ë�Å�Ã�É�Ñ�uL6�r�@	Y�G�bE¯�Ô!9�t��C����Ö
����ã�iC�5Ù	Ü"©��,ž�±�x�¹�0,X�ã

?•�Ê�Ä�Ñ�r	¥ [2013]110	Ë�Å
 �̀É�G�bOj	¥	ž�a=aC��ÃG¡�ûC��{G¡4˜��;X	G�ó�²�y

�Ý�G�_NM,X�Û�Ð�ã?•�Ê�ÄA•,¥�î�@
� [2015]31 	Ë�Å1�"©�_�Ã"©?˜�Ã?˜8×�û�[�Ê,X

?U"��È �Þ�Ö�@	Ì�{6u6u�ð�Ã�<�':7�_�ÃP¬4{1u)Ú�Ž
,�0�Î�V�ß�SAÎ�Ö  

1�Ã�Þ�Ö�@	Ì�{6u6u�ð�0�Î,X�SAÎ  

��.B�±�Þ�Ö�@	Ì�� õ	¥> ��;X	G�ó�²�y,X�?>9�~�‘�k���Û�r�;> �È���@	Ì�0

���Þ�Ö�@	Ì,X�{6u6u�ð�0�Î�V�ß�SAÎ�Ö  

�áC^���FNX�Þ�Ö�@	Ì4£9ù1u)Ú#��|�È�á�‰	4�Þ�Ö�@	Ì�ý,ž�Ä  

8¹ ���@	Ì E±	¡�ÞEÄ�SAÎ�ê�¦�á�9> �ÞEÄ�SAÎ�È�� �@	Ì 	à�ã�Ý';���ÑA•,¥�î
`

�Þ#KA•���x�ç��1�A•��,¥1u���X�Ý';�J�
�n�ê	¥�×,X�Ý�G?˜�n�Ã?˜�í�È�Í���@	Ì

�0�Î,Ì�G�Ø5.�êG›	ª,Ì�G1u)Ú�~�‘�Ä  

2�Ã�<�':7�_�ÃP¬4{1u)Ú�Ž
,�0�Î,X�SAÎ  

�Ä1�Å�SAÎ�´�r�Ã�¸�•
��9> 6 B÷�È4È�x�@	Ì
`�<�'6u�ð,X	Ü"©��,ž�×  
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二、标的公司相关风险 

（一）橡胶价格波动风险 
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（二）汇率波动风险 
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（三）税务风险 
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（四）所在国政治经济环境变化风险 
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（五）经营期货业务风险 
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（六）R1 国际核心人员流失风险 
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（二）外汇监管的政策和法规风险 

�� õ�x�ç�`�ä	â�È R1 �ÑL� �Ú�ä�� #K	+ 56Ê,X�{6u�$ �@	Ì�È R1 �ÑL� �ü�W�ê9‹

�k,X,œ�ýLÔEîE›�Ú4v�•�ã E¯�9�Þ�Ö�@	Ì �Ä 

�V�Ñ�Š�ê"�,¥1u,Ì�G,X��1*
`"©?˜	¥*ó	¬�ê�È	Ã6Ñ�Ð7È R1 �ÑL� �Ú4vC�G¥�´

"©E¯�9�Þ�Ö�@	Ì�È�¢5à�Ð7È�@	Ì�´"©�Ý�@	Ì0´/ß?˜�n,X�ý#z�ÚG!��1*	å�Þ�Ö�@	Ì

6u�ðE¯> )„G¥�Ú4v �È�¢5à�Í �Þ�Ö�@	Ì6u�ð �ý,ž Eô�ä�á�ý�E
¡�Ä  

（三）股价波动风险 
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四、其他风险 
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zLš�¶�Ã�p
z���@	Ì  �Û 

#K	+,Õ�p
zLš�¶�ÝL$�@	Ì�È	s	á#K	+,Õ�p
z���@
	Ì�È 2010�H 9 �Ü�
�
�È	á��#K	+,Õ�p
zLš�¶�ÝL$
�@	Ì�È���@	Ì 	s �{6u6u�ð�È 	â A¹�@	Ì�â #K	+,Õ�p

z����	Ü�J 4˜�Î �� #K	+,Õ�p
z�iC��{6uLš�¶�ÝL$
�@	Ì  

�p
z�iC�  �Û 
Hainan State Farms Investment Limited�È2Ï�p
z�„
�t
5A’0Ÿ�ü8Å�24È�è�€5x�o,X�<C��$�@	Ì�È�Õ�Ý
R1 �ÑL� 60%6u��  

�p
z�„�t
5   
HSF (S) Pte. Ltd.�È2Ï�p
zLš�¶A’0Ÿ�ü�„�t
5,X�<
C��$�@	Ì�È �Õ�Ý�p
z�iC� 100%6u��  

Sandana Dass�ÃDass��
*ó 

�Û 
Sandana Dass�ÈR1 �ÑL�Oj���;> �l	žG¡?U6u�ð��
�Ô 

R1 �ÑL� 1u)Ú�� 6u�ð �Û 

Sandana Dass�ÃLim Beng Seng�ÃLing Chan Yew�Ã
Ho Wai Leong�ÃToshinobu Handa�ÃLee Chee Hoe�Ã
Oh Kian Chew�ÃLeow Wei Chang�ÃLim Chin Seng�Ã
Leslie Cheng Tsin Tzun�ÃNguyen Dai Thao�Ã�Õ�[ �Ã



#K	+�ý'
 56Ê�{�î Lš�¶ 6u�Ñ�ÝL$�@	Ì  G¡�ûC��{C��D �|�G6(�x�ç NX���Ä�ÂAv0��Å  

27 
 

Wong Kien Hian�ÃYeoh Wee Chia�ÃMantha Srinivas 
Sastry
` Koravangattu Vinayraj 

R1 �ÑL��Ã�Û,X�@	Ì  �Û 
R1 International Pte Ltd�È2Ï �Ô�Š"¼�`�ü�„�t
5,X
/•�Ž �ÝL$�@	Ì  

�Û,XC��{  �Û 
�x�ç�Í�•�b�� õ�x�ç�Î��,X R1�ÑL� 5,010,8886u
6u�Ñ 

R15b�Ñ �Û 
R1 International (Americas) Inc.�È2Ï R1 �ÑL��$�@
	Ì  

R1 �¹��  �Û R1 International Japan Ltd.�È2Ï R1 �ÑL��$�@	Ì  

R1C^	+ �Û 
R1 International Vietnam Co., Ltd.�È2Ï R1 �ÑL��$
�@	Ì  

R1P@�9?S�n �Û 
R1 International Malaysia Sdn Bhd.�È2Ï R1 �ÑL��$
�@	Ì  

R1 HY �Û 
Hwah Yang Agro Industries Sdn Bhd.�È2Ï R1 �ÑL�
�$�@	Ì  

R1 QV �Û Quoc Viet Rubber Co., Ltd.�È2Ï R1 �ÑL��$�@	Ì  
R1 Delta �Û R1 Delta CIS Pte. Ltd.�È2Ï R1 �ÑL��$�@	Ì  
R1 DP �Û R1 Delta Polymers Pte. Ltd.�È2Ï R1 �ÑL��$�@	Ì  

R1 	D�z  �Û 
R1 International (India) Pvt Ltd.�È2Ï R1 �ÑL��$�@
	Ì  

R1 	D��  �Û PT Bintang Agung Persada Ltd.�È2Ï R1 �ÑL��$�@	Ì  

R1 "Ä�Ñ �Û 
R1 International (Thailand) Ltd.�È2Ï R1 �ÑL��$�@
	Ì  

RMLIB  �Û 
RMLIB Rubber Company Pte. Ltd.�È2Ï R1 �ÑL��$
�@	Ì  

R1 RV �Û R1 Rubber Venture Pte. Ltd.�È2Ï R1 �ÑL��$�@	Ì  

L™	ÝM&�o �Û 
M&�oL™	ÝEî�ÑL�C��ç�ÝL$�@	Ì�È2Ï R1 �ÑL��$�@
	Ì  

L™	Ý�Þ#K �Û 
L™	Ý�ÑL�C��ç�Ä�Þ#K�Å�ÝL$�@	Ì �È2Ï R1 �ÑL��$
�@	Ì  

KM �@	Ì  �Û 
PT Kirana Megatara Tbk�È2Ï �Ô�Š�b	D �z ��?S�n�Þ
�Ö,X�ý'
  56Ê�t�¹ �@	Ì �È�p
z �„�t
5 �Õ�Ý�J 45%
6u��  

ART �@	Ì  �Û 
Archipelago Rubber Trading Pte. Ltd.�È2Ï�Ô�ŠA’0Ÿ
�ü�„�t
5,X�ý'
 56ÊC��ç�@	Ì�È�p
z�„�t
5�Õ�Ý
�ó 62.5%6u��  

�S�ð�p
z  �Û �S�ð,Õ�p
zLš�¶�@	Ì  
���ê�ÑL�  �Û ���ê�ÑL� �Ä�{6u �Å6u�Ñ�ÝL$�@	Ì 
�ó�©E’�r�î  �Û #K	+�ó�©E’�r�î�ÝL$�@	Ì  
�ë6ÊL6 �Û �ë�€ 56Ê�¹�î-è0JA’AuL6�ÝL$�@	Ì  
��6( 56Ê  �Û ��6( 56Ê�ÝL$B÷�Ï�@	Ì  

"Ä�ÑA«:7 �Û 
Sri Trang Agro Industry Plc�È�Ô�Š"¼�`�b"Ä�Ñ,X 5
6Ê�¹�îLš�¶�@	Ì  
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�c�Ð	Z  �Û 
Von Bundit Co., Ltd�È�Ô�Š ��F¼�!�b"Ä�Ñ,X�ý'
 5
6Ê�t�¹ C��ç�@	Ì  

"Ä	" 56Ê  �Û 
Thai Hua Rubber Co., Ltd�È�Ô�Š��F¼�!�b"Ä�Ñ,X�ý
'
 56Ê*ó�{
`�Î	·��  

��,ž�ÑL�  �Û Wilmar International Limited�È��,ž�ÑL��ÝL$�@	Ì  

	Ü,¯ 56Ê  �Û 
Halcyon Agri Corporation Limited�È�Ô�Š ��F¼�!�b
�„�t
5,X �ý'
 56Ê �t�¹�ÃC��ç�@	Ì  

PTPN Group �Û 
PT. PERKEBUNAN NUSANTARA III�È	D�z ��?S
�n �Ñ�Ý�û�k �{
• /¡�á �Ã�t�¹ �ÃC��ç�@	Ì  

P@�9?S�n 56Ê	¥�)�@
	Ì  

�Û 
Mardec Berhad�ÈP@�9?S�n�û
_�ý'
 56Ê/¡�á�Ã�t
�¹	žC��ç�@	Ì  

�Ý	Ý�@	Ì  �Û 
Cargill, Incoporated�È���Ô�ŠLšN³
•�Ã�p�î�ÃG¥=a

`�¹�î�{
•	ž�á�u���Ô�',X�î���êC¼�Ñ�Õ�îLš�¶  

9Æ�èE’ 56Ê �Û 
Felda Rubber Industries Sdn. Bhd�È�Ô�ŠP@�9?S�n
�ý'
 56Ê �t�¹ �ÃC��ç�@	Ì  

�9�D�ÑL�  �Û 
OLAM  International Limited�È�Ô�Š�„�t
5�û�k�p
�{
•	ž	s�$�m�o�h��  

PT KPBN �Û 
PT Kharisma Pemasaran Bersama Nusantara�È�Ô�Š
	D�z��?S�n�û�k��
•C��ç�@	Ì�È��9ù9
	Ê�Ã�©�\
"•�Ã�ý'
 56ÊC��ç�È PTPN Group�$�@	Ì  

�Î(M�Ö  �Û 
�Î(M�Ö EB6¢�â 56Ê�@	Ì�ÄThe Goodyear Tire & 
Rubber Company�Å�È��F¼�!�b 5b�Ñ,XC¼�ÑEB6¢�â
 56Ê�

•�@	Ì  

2G�J�k  �Û 
2 G � J � k � @ 	 Ì � ÄCompagnie Générale des 
Établissements Michelin�Å�È ��F¼A’�b "©�Ñ,XEB6¢*ó
�{��  

�B�ý	ÌEî  �Û 
�B �ý 	Ì Eî 6u �Ñ �Ý L$ �@ 	Ì �Ä Bridgestone 
Corporation�Å�È��F¼ �!�b�¹�� ,XEB6¢�
Eô��  

�ÎJ– EB6¢ �Û 
�ÎJ–EB6¢�ÄCooper Tire & Rubber Company�Å�� 5b
�Ñ�Ô�ŠEB6¢�
Eô��  

���ÑA•,¥�î  �Û ���ÑA•��,¥-71u)Ú�¨
,�î  
�Þ�x���Ã�x�ç��  �Û �Þ#KA•���x�ç��  

#K	+,Õ�ÑC��¨  �Û 
#K	+,Õ���p�Ñ�ÝC��{,¥-71u)Ú�¨
,�î�È2Ï�Þ�Ö�@
	Ì�rL��{�
�Ž  

#K	+,Õ	¥�
�¨  �Û #K	+,Õ	¥�)
`�
M=�¨
,�î  
���µ�Î�iA•���Ã (À0ŸBö
�uNRKÂ 

�Û ���µ�Î�iA•��6u�Ñ�ÝL$�@	Ì  

"©�_NRKÂ �Û �ë�€�ÖG¥�0�_�Ü�_�u��  

�W�ê�_�Ü  �Û 

ZICO Insights Law LLC �Ã SokSiphana & 
Associates�Ã ZICO Law Vietnam�Ã ZICOlaw 
(Thailand) Limited�ÃRoosdiono & Partners�ÃZaid 
Ibrahim & Co�ÃSamvād: Partners�ÃMei & Mark 
LLP�ÃKing & Wood Mallesons"©�_�_�­�� ・�ê�Ñ

http://www.ptpn3.co.id/
https://www.bloomberg.com/research/stocks/private/snapshot.asp?privcapid=22676695
https://zh.wikipedia.org/wiki/%E7%BE%8E%E5%9B%BD
https://zh.wikipedia.org/wiki/%E8%BC%AA%E8%83%8E
https://zh.wikipedia.org/wiki/%E6%B3%95%E5%9C%8B
https://zh.wikipedia.org/wiki/%E8%BC%AA%E8%83%8E
https://zh.wikipedia.org/wiki/%E7%BE%8E%E5%9C%8B
https://zh.wikipedia.org/wiki/%E7%BE%8E%E5%9C%8B
https://zh.wikipedia.org/wiki/%E7%BE%8E%E5%9C%8B
https://zh.wikipedia.org/wiki/%E8%BC%AA%E8%83%8E
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"©�E	à�_�A�Ä�'�_�­���Å 1��Í R1 �ÑL� 	ž�J�$�@
	Ì�Î�K"©�_�ã?•,X�W�ê�_�Ü�_�u��  

�W�ê�_�Ü�uKÙ�¹  �Û 

�ÑL�
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!¨�,�¹ 100%�È��*ü�9A˜�n�ý'
 56Ê5ä5Õ�ê�û6Ñ,X
�•"©  

SMR20 �Û 
�Û�š P@�9?S�n 56Ê 20 	Ë�È��P@�9?S�n*ó�{,X�T��
�Ú4{�ý'
  56Ê���Ô  

SMR10 �Û 
�Û�š P@�9?S�n 56Ê 10 	Ë�È��P@�9?S�n*ó�{,X�T��
�Ú4{�ý'
  56Ê���Ô  

SIR20 �Û 
�Û�š	D�z��?S�n 56Ê 10 	Ë�È��	D�z��?S�n*ó�{,X
�T���Ú4{�ý'
  56Ê���Ô  

SVR3L �Û 
�Û�šC^	+ 56Ê 3L 4{ �È��C^	+*ó�{,X�T���Ú4{�ý'

 56Ê���Ô  

SVRCV �Û 
�Û�šC^	+ 56Ê CV 4{ �È��C^	+*ó�{,X�T���Ú4{�ý'

 56Ê���Ô  

TSR20 �Û �T���Û�š6Ê 20 	Ë�È�T���Û�š 56Ê�Ú2O���Ô  

FOB �Û 

��8
�Þ�xBû���Ä Free on board�Å�È	G/•�Œ�Ë�Ä�D�•Bó
B÷#�8
�yE¤Bû(=�È	*�•�h�ü	Ü	à?˜�n,X>™E¤$�
`?˜
�n,X�óL$�Y�ÚBû(=>™�Þ�D�•�Û�n,X8
	¾�È�J	ž�ÊEî
-¹�D�•�ÄBû(=�ü>™E¤$�>•>™�Þ�Û�n8
�Ê�ÈN¢L=	G+�
	*�•E@/Ï7Ç�D�•  

CIF �Û 

Cost�ÈInsurance and Freight�È	G���Œ�Ë�È �Û�'Bû(=
�ü >™E¤$�C^E›8
8��Ê�È�Ä�rL���>™E¤8
8��Y�Å�È	*�•
	G�`�ä�xBû�ÄBû(=7¾ >™E¤$���,Â,X$�,XE¤C
�±L=C

1�+�	*�•���¬�È��Bû(=>™8
	â	¥*ó,X�3
#	ž&A��,X
N¢L=+��D�•�S�™ 

https://wiki.mbalib.com/wiki/%E8%A3%85%E8%BF%90%E6%B8%AF
https://wiki.mbalib.com/wiki/%E8%A3%85%E8%BF%90%E6%B8%AF
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第一节 本次交易的概况 

一、本次交易的背景及目的 

（一）本次交易的背景 

1
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#K	+,Õ�p
z�iC��{6uLš�¶
�ÝL$�@	Ì

#K	+,Õ���p�Ñ�ÝC��{,¥-71u)Ú
�¨
,�î

100%

#K	+�ý'
 56Ê�{�îLš�¶6u�Ñ�Ý
L$�@	Ì �Ä601118.SH�Å

�W�Y

�W�ê

Hainan State Farms (Singapore) 
Pte. Ltd

#K	+,Õ	¥�)�{6u�ÝL$�@	Ì

100%

63.51% 0.13%

Hainan Rubber Group (Singapore) 
Development Pte. Ltd

Hainan State Farms Investment 
Limited (BVI)

R1 International Pte Ltd
 (Singapore)

100%

100%

100%

60%

15%25%

�J�ª6u�ð	ž1u
)Ú��

 

（二）本次交易尚需履行的决策及审批程序 

�� õ�x�ç�îLÔ$µC‡,X�‡1*	ž�u�M/ß�c�Ù�À���áL$�b�Ö  

1�Ã�Y�uAuA˜���`�ä	â�È�Þ�Ö�@	Ì�a õ	À�Ô:7�_�î�uA‚�×  

2�Ã�Þ�Ö�@	Ì6u�ð�û�î�Í�� õ�x�ç�•���uA‚EîE›�×  

3�Ã#K	+,Õ�ÑC��¨�Í�� õ�x�ç �Û,XC��{ A˜���y
�,X�Û���×  

4�Ã#K	+,Õ	¥�
�¨�Í�� õ�x�ç��#]	ž�W�ê�iC��_NM,X�Û���×  

5�Ã#K	+,Õ���u	Y�Í�� õ�x�ç��#]	ž�W�ê�iC��_NM,X�Û���×  

6�Ã�`�ä�ÞEÄ 	¥�

`���u,X�W�ê�iC��Û����4Á	â	å "¼�`
�JÊ> �9> �W�ê�iC�

,X�ê"�,OA„��4Á �×  

7�Ã,Ì�G"©�_"©?˜	ž,¥1uF¼K¼��?U"�,X�J�ª�™?U�u�M�Ã���š�ê	à�ã �Ä 

�ÞEÄ�‡1*	ž�u�M/ß�c
����� õ�x�ç�r�‘,X�!�¤�5�Ê�È�� õ�x�ç6Ñ	ú�`�ä�ÞEÄ

�‡1*	ž�u�M/ß�c�¹	ž�`�ä�ÞEÄ�‡1*	ž�u�M/ß�c,X�ÊKÈ 
� �,�ü�á.B�n�û�È�¤AË�S�û

�iC�5Ù"¼�ã�iC�N¢L=�Ä  

�� õG¡4˜�•��,X�r�‘�¹�`�ä�ÞEÄ�<F¼�‡1*	ž�u�M/ß�c���!�¤�È�þ$µC‡�!EÄ�‡

1*	ž�u�M/ß�c�!�á�k�r�‘�Ä  
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三、本次交易的具体方案 

�� õG¡�ûC��{G¡4˜,X�•�����Þ�Ö �@	Ì �³���¬ )„G¥C��D�p
z�{6u EîE›�p
z�i

C��Õ�Ý,X R1 �ÑL� 4,200,0006u6u�Ñ�ÈSandana Dass�ÃLim Beng Seng�ÃLing Chan 

Yew�ÃHo Wai Leong�ÃToshinobu Handa�ÃLee Chee Hoe�ÃOh Kian Chew�ÃLeow Wei 

Chang�ÃLim Chin Seng�ÃLeslie Cheng Tsin Tzun�ÃNguyen Dai Thao�Ã�Õ�[ �ÃWong 

Kien Hian�ÃYeoh Wee Chia�ÃMantha Srinivas Sastry
` Koravangattu Vinayraj�Õ�Ý

,X R1 �ÑL� 810,8886u6u�Ñ�È	ÜAu5,010,8886u6u�Ñ�È	4 A˜��
Î�š�¹ R1 �ÑL�

7,000,0006u,X 71.58%�Ä�J���È�Þ�Ö�@	Ì	å1u)Ú��6u�ðC��D R1 �ÑL�6u�Ñ,X�r�‘

�¹�Þ�Ö�@	Ì�`�äC��D�p
z�{6uKÈ�y�Õ�Ý,X R1 �ÑL� 4,200,0006u6u�Ñ�x�ç���!�¤

�5�Ê�Ä  

�� õ�x�ç �Ú�¹ ���Õ	" �Î�K �Ã�J4£#K	+,Õ�ÑC��¨�Û��,XA˜���y
���.B�n,X�Û

,XC��{�bA˜��
Î�š�¹,X ,X5b�� A˜�� �� �0���n�Ë�q�B �Ä�þ7Ç��NX��1R5F�� �¹ �È�Û

,XC��{�uAu �ÃA˜���¹�0�î�þ�<F¼�`�ä �ÈR1 �ÑL� 100%6u�� �bA˜��
Î�š�¹ ,XNX��

���� 10,716.50 �Û5b�� �È�Ý A˜�� 
Î�š�¹"�)[ 5Au1k�È4z	Ü 67,935.11 �Û�Ž!å�Õ �È4£

�x�ç	 �•	Ÿ�Q	#���È �� õ�³ �
C� 5,010,8886u6u�Ñ�Í�h�0�Ë �ñ!9 .B�n �� 7,671.31

�Û5b���Ä��NX�����Û,XC��{,Ì�GNX�����D�B�î�þ4£!7�ãA˜��.BAx
`#K	+,Õ�ÑC�

�¨�Û���È�â�Ô4œA˜��4§�p	Ã6Ñ�,�ü�Ô�n�Â�Ö�È(M�¤AË�iC�5Ù"¼�ã�Ä  

�p
z�iC�2Ï�Þ�Ö�@	Ì�{6u6u�ð�p
z�{6u,X�<C��$�@	Ì�È���Þ�Ö�@	Ì�G6(�•�È

�´!8�� õ�x�ç�X�ä�G6(�x�ç�Ä�x�ç�`�ä	â�È R1 �ÑL��Ú�ä�����@	Ì,X�{6u�$�@	Ì�È

���@	Ì,È�y�Õ�Ý R1 �ÑL� 71.58%6u���ÈEîE›�<C��$�@	Ì#K6Ê�„�t
5�Õ�Ý R1 �Ñ

L� 15%6u���È	ÜAu�Õ�Ý R1 �ÑL� 86.58%6u���È�� õ�x�ç�X�äG¡�ûC��{G¡4˜�È��

�á�X�äG¡4˜�Þ�Ö�Ä  

�
C�	â R1 �ÑL�,X6u��4§�X�V�ß�Ò��/��Ö  

                                                        
5 �
�B 2018�H 4 �Ü 27 �¹ ���Ñ �Ž!å JÊ> �@�×,X�Ž!å�Õ��KÈ�Ë �È1 5b���Í 6.3393�Ž!å�Õ  
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#K	+,Õ�p
z�iC��{6uLš�¶
�ÝL$�@	Ì

#K	+,Õ�ÑC��¨

100%

#K	+�ý'
 56Ê�{�îLš�¶6u�Ñ�Ý
L$�@	Ì �Ä601118.SH�Å

�W�Y

�W�ê

63.51%

Hainan Rubber Group (Singapore) 
Development Pte. Ltd

R1 International Pte Ltd
 (Singapore)

71.58% 100%

15%13.42%

�J�ª6u�ð

 

（一）交易对方 

�� õG¡4˜ ,X�x�ç�Í�• �µ�C�V �ß><��/��Ö  

�c	Ë  �x�ç�Í�•  
�Î�� R1 �ÑL�

6u�Ñ�D�Ä6u�Å 

)„G¥�Í�Ë  

�Ä5b�� �Å 
�x�ç�Í�•�Û"¼  

1 
�p
z�iC� �Ä�p
z�{6u��

1R4z���'�Å  
4,200,000 64,299,000.00 

�p
z �iC��� �p
z �{6u �<

C��$�@	Ì  

2 Sandana Dass 350,000 5,358,250.00 R1 �ÑL�Oj�� �;> �l 6 

3 Lim Beng Seng 88,888 1,360,811.79 R1 �ÑL� Oj�� E¤9ù�l  

4 Ling Chan Yew 88,000 1,347,217.14 R1 �ÑL� �COj�� E¤9ù�l 7 

5 Ho Wai Leong 80,000 1,224,742.86 R1 �ÑL� ��4£)Ú 8 

6 Toshinobu Handa 50,000 765,464.29  

7 Lee Chee Hoe 40,000 612,371.43  

8 Oh Kian Chew 20,000 306,185.71 R1 �ÑL�Oj���x�ç�l  

9 Leow Wei Chang 20,000 306,185.71 R1 �ÑL�Oj��Bö�u�l  

10 Lim Chin Seng 15,000 229,639.29 R1 �ÑL��C ��4£)Ú  

11 Leslie Cheng Tsin Tzun 13,000 199,020.71  

12 Nguyen Dai Thao 10,000 153,092.86  

13 �Õ�[  10,000 153,092.86  

14 Wong Kien Hian 8,000 122,474.29  

15 Yeoh Wee Chia 8,000 122,474.29  

16 Mantha Srinivas Sastry 5,000 76,546.43  

17 Koravangattu Vinayraj 5,000 76,546.43  

	ÜAu 5,010,888 76,713,116.09  

（三）交易预估和作价情况 

                                                        
6 Chief Executive Officer 
7 Deputy Chief Operation Officer�COj�� E¤9ù�l  
8 General Manager 
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�� õ G¡4˜,X�Û,XC��{�� �x�ç�Í�• �Õ�Ý,X R1 �ÑL� 5,010,8886u6u�Ñ�È	4A˜��


Î�š�¹ R1 �ÑL� 7,000,0006u��6u�� ,X 71.58%�Ä 

�� õ�x�ç �Ú�¹ ���Õ	" �Î�K �Ã�J4£#K	+,Õ�ÑC��¨�Û��,XA˜���y
���.B�n,X�Û

,XC��{�bA˜��
Î�š�¹,X ,X5b�� A˜�� �� �0���n�Ë�q�B �Ä�þ7Ç��NX��1R5F�� �¹ �È�Û

,XC��{�uAu �ÃA˜���¹�0�î�þ�<F¼�`�ä �ÈR1 �ÑL� 100%6u�� �bA˜��
Î�š�¹ ,XNX��

���� 10,716.50 �Û5b�� �È�Ý A˜�� 
Î�š�¹"�)[ 9Au1k�È4z	Ü 67,935.11 �Û�Ž!å�Õ �È4£

�x�ç	 �•	Ÿ�Q	#���È �� õ�³ �
C� 5,010,8886u6u�Ñ�Í�h�0�Ë �ñ!9 .B�n �� 7,671.31

�Û5b���Ä��NX�����Û,XC��{,Ì�GNX�����D�B�î�þ4£!7�ãA˜��.BAx
`#K	+,Õ�ÑC�

�¨�Û���È�â�Ô4œA˜��4§�p	Ã6Ñ�,�ü�Ô�n�Â�Ö�È(M�¤AË�iC�5Ù"¼�ã�Ä  

4£�x�ç 	 �•	Ÿ�Q 	#���È �� õ�x�ç�³ �Ý';5b���n�Ë�J���¬ �Í�Ë �Ä 

（四）业绩承诺及补偿 

�� õ �x�ç ���@	Ì�â�{6u6u�ðE¯> ,XG¡�ûC��{C��D�|�G6(�x�ç�È�Y�uAu�ÃA˜

���¹�0�`�ä	â�È�@	Ì�â�{6u6u�ð�p
z�{6u�Ú�
�B,Ì�G,¥1u?U"��È�� R1 �ÑL��î

4½�SAÎ
`>9�S�]�f1R5F	#A‚E¯> 4z�n�Ä  

（五）支付方式及支付安排 

�� õ �x�ç �� �È�Þ�Ö�@	Ì �Ú	å�x�ç�Í�•���¬ )„G¥�J	ª�k�Û,XC��{ �Ä�K�')„G¥

�Í�Ë	ž ���¬ �]�f�V�ß><��/��Ö  

	)�!�Ö 5b��  

�c	Ë  �x�ç�Í�•  1��Ô�ó���¬!�  1��`�ó���¬!�  1��Ý�ó���¬!�  

1 
�p
z�iC� �Ä�p
z�{6u��1R

4z���'�Å  
57,869,100.00  6,429,900.00   

2 Sandana Dass  4,822,425.00   535,825.00   

3 Lim Beng Seng 680,405.89  340,202.95  340,202.95  

4 Ling Chan Yew 673,608.57  336,804.29  336,804.29  

5 Ho Wai Leong 612,371.43  306,185.71  306,185.71  

6 Toshinobu Handa 382,732.14  191,366.07  191,366.07  

7 Lee Chee Hoe 306,185.71  153,092.86  153,092.86  

8 Oh Kian Chew 153,092.86  76,546.43  76,546.43  

9 Leow Wei Chang 153,092.86  76,546.43  76,546.43  

10 Lim Chin Seng 114,819.64  57,409.82  57,409.82  

11 Leslie Cheng Tsin Tzun 99,510.36  49,755.18  49,755.18  

                                                        
9 �
�B 2018�H 4 �Ü 27 �¹ ���Ñ �Ž!å JÊ> �@�×,X�Ž!å�Õ��KÈ�Ë �È1 5b���Í 6.3393�Ž!å�Õ  
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�c	Ë  �x�ç�Í�•  1��Ô�ó���¬!�  1��`�ó���¬!�  1��Ý�ó���¬!�  

12 Nguyen Dai Thao 76,546.43  38,273.21  38,273.21  

13 �Õ�[  76,546.43  38,273.21  38,273.21  

14 Wong Kien Hian 61,237.14  
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�@	Ì�È���Þ�Ö�@	Ì�G6(�•�È�´!8�� õ�x�ç�X�ä�G6(�x�ç�Ä  

（二）本次交易构成重大资产重组 

�
�B�Þ�Ö�@	Ì 2017�H4£�uAuBö�u�D�B�ÈR1 �ÑL� 2017�H�þ 4£�uAuBö�u�D�B

�¹	ž�� õ�x�ç NX���0�Ë�™�‰�È,Ì�GBö�u!¨�_Au1k�V�ß><��/��Ö  

	)�!�Ö�Û��  

NM,Â #K	+ 56Ê R1 �ÑL�  NX���0�Ë  
Au1k�Û�Û 

EÝ	ª 

�Í�h�Û�Û  

	4!¨  

C��{��Nq  1,336,818.81 164,869.35 48,630.75 164,869.35 12.33% 

C��{�”Nq  795,162.26 42,531.11 48,630.75 48,630.75 6.12% 

9ù�î�
�9  1,081,832.27 809,615.22 - 809,615.22 74.84% 

"¼�Ö 

1�Ã�� õ�x�ç�n�Ë �³�¹���Õ	"�Î�K,X�
,ž"©NX�����0���n�Ë�q�B �×  

2�Ã�Þ><�� NX���0�Ë�Ý'; 2018�H 4 �Ü 27 �¹���Ñ�Ž!åJÊ> �@�×,X�Ž!å�Õ��KÈ�Ë�È 1 5b��

�Í 6.3393�Ž!å�Õ �Ä 

�
�B���ÑA•,¥�î�ÉG¡4˜1u)Ú�r"©�Ê,X,Ì�G?˜�n�È�� õ�x�ç�X�äG¡�ûC��{G¡4˜�Ä  

（三）本次交易不构成重组上市 

�� õ�x�ç�� �<)„G¥�x�ç�È�Þ�Ö�@	Ì�á	¥> 6u�Ñ�È �x�ç�!	â�Þ�Ö�@	Ì�{6u6u

�ð�Ã �rL��{�
�Ž
� �þ 	¥*ó	¬�ê �È�´!8�� õ�x�ç�á�X�äG¡4˜�Þ�Ö�Ä  

五、本次交易对上市公司股权结构的影响 

�� õ�x�ç�� �<)„G¥�x�ç�È �á#]	ž	¥> 6u�Ñ �È�´!8 �Í �Þ�Ö�@	Ì 6u��4§�X �á�{

*ó,È�y �E
¡ �Ä 
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第二节 上市公司基本情况 

一、上市公司概况 



#K	+�ý'
 56Ê�{�î Lš�¶ 6u�Ñ�ÝL$�@	Ì  G¡�ûC��{C��D �|�G6(�x�ç NX���Ä�ÂAv0��Å  

40 
 

	¥A˜�y�+ [2005]1� 020	Ë�Å�È�þ7ÇA˜��
Î�š�¹ 2004�H3�Ü31�¹�È�ÞEÄ�”C��{,XA˜��

���� 312,617.16�Û���Ä�ÞEÄC��{A˜��4§�p�Æ�ü�p�îF¼�Û��,OA„�È�J4£#K	+,Õ�ÑC�

�¨.BAx�Ä  

�J�ª	¥CK�Ž
��¹Bû�ÕC�G¥�i�9�@	Ì�È�K�'�™�‰���Ö�S�ð�p
z�i�9 1,000�Û���Ã

���ê�ÑL��i�9 400�Û���Ã�ó�©E’�r�î�i�9 300�Û���Ã��6( 56Ê�i�9 100�Û���Ã�ë6Ê

L6�i�9 100�Û���Ä	Ø6u�ð�i�9�@	Ì,XC��{�Ý 1�Ö1!¨�_�l6u�È��6u���� 314,517.16

�Û6u�ÄM6�� 1���Å�Ä  

2005�H3�Ü21�¹�È�ý6 �0�µ�îAu�Ü�_�u���Î�K�ÉP`C��y
��Ê�Ä�ý6 #ÅP`�+ [2005]

1� 039	Ë�Å�È.BAx�@	Ì,X�ÎC��Ä�”C��{ 312,617.16�Û���ÈBû�Õ 1,900�Û���Å�Æ4£�<

F¼5�C‡�Ä2005�H3�Ü25�¹�È�@	Ì	À�Ô�ï0Ÿ�û�î�È���@	ÌA’0Ÿ,X,Ì�G�_�p�0�Î�‡A‚�Ä

2005�H3�Ü29�¹�È�@	Ì�ü#K	+,Õ�¹��> ��1u)Ú��"¼�`,OA„�JNZ	ª�Z�É�Õ�î"©�Ž9ù

�î�;';�Ê�Ä"¼�`	Ë�Ö 4600001010780�Å�È"¼�`C��� 314,517.16�Û���Ä  

�@	ÌA’0Ÿ�Ê�rL��¢�_,X��?U�î�u���ý'
 56Ê,X/¡�á�Ã*ó�{�Ã�t�¹�ÃJÔ���È

�âA¹1��î�u,Ì�G,XC��{���@ 	ÌA’0Ÿ�Ê�¹�Ý,X��?UC��{�Ä  

�@	ÌA’0Ÿ�Ê,X6u��4§�X�V�ß�Ö  

�c	Ë  6u�ð	á/Ä  �Õ6u�D�Ä�Û6u�Å !¨�_  

1 �p
z���@	Ì  312,617.16 99.40% 

2 �S�ð�p
z  1,000.00 0.32% 

3 ���ê�ÑL�  400.00 0.13% 

4 �ó�©E’�r�î  300.00 0.10% 

5 ��6( 56Ê  100.00 0.03% 

6 �ë6ÊL6 100.00 0.03% 

	ÜAu 314,517.16 100% 

（二）2009年股权转让 

���ì�ê�@	Ì6u�ð4§�X�È4£#K	+,Õ���p	ž#K	+,Õ�ÑC��¨*��ÑC��{�� [2009]3	Ë

�[�É�G�b#K	+,Õ�p
z���@	ÌE@A}#K	+�ý'
 56Ê�{�îLš�¶6u�Ñ�ÝL$�@	ÌF¼�Ú�Ñ�Ý

"©�Ž6u6u��KÂNl,X�M�á�Ê	à�ã�È�p
z���@	Ì�¹�ë�€���Õ	"C��{A˜���ÝL$B÷�Ï�@

	Ì�ÉC��{A˜���y
��Ê�Ä���Õ	"A˜�y�+ [2008]1� 449	Ë�Å,XA˜��4§�p���q�B�È�(L8

A˜��
Î�š�¹�Ä 2008�H9�Ü30�¹�Å7Ç6u���x�ç�¹KÈ,XBö�u	¬�|�E
¡�´2ô�È.B�n 1.50

�� /6u���Ô�"E@A}�Ë���È�ü#K	+,Õ�{���x�ç��EîE›�@�Ô�Ö( E@A}�p
z���@	Ì�Õ�Ý

,X�áCYE›6%,X�@	Ì�Ñ�Ý"©�Ž6u6u���Ä 2009�H8�Ü7�¹�ÈEîE›0²�Ë�È�p
z���@	Ì�E
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E@A}�@	Ì18,000�Û6u�È�J��	zK¼�ÑC�	«A} 6,000�Û6u�ÈL™�Ü�è�iC��Ã 	zK¼>©+��Ã

	zK¼B5�S�Ã#K	+�{6u�Ã5+(/�E	ž
`	Ü�{6u 6�Š�iC�5Ù�Ú�ÿ	«A} 2,000�Û6u�È�ä�x

�Ë��	�KÈ�� 2.98��7Ç 3.06���Ä 8�Ü11�¹�x�ç	Ø�•1R5F�É6u��E@A}	#A‚�Ê�È�J�b 9�Ü4

�¹�`�ä�¹��	¬�È,OA„�Ä  

�� õ6u��E@A}	â�È�@	Ì,X6u��4§�X�V�ß�Ö  

�c	Ë  6u�ð	á/Ä  �Õ6u�D�Ä�Û6u�Å !¨�_  

1 �p
z���@	Ì  294,617.16 93.67% 

2 	zK¼�ÑC� 6,000.00 1.91% 

3 L™�Ü�è�iC�  2,000.00 0.64% 

4 	zK¼>©+� 2,000.00 0.64% 

5 	zK¼B5�S 2,000.00 0.64% 

6 #K	+�{6u  2,000.00 0.64% 

7 5+(/�E  2,000.00 0.64% 

8 
`	Ü�{6u  2,000.00 0.64% 

9 �S�ð�p
z  1,000.00 0.32% 

10 ���ê�ÑL�  400.00 0.13% 

11 �ó�©E’�r�î  300.00 0.10% 

12 ��6( 56Ê  100.00 0.03% 

13 �ë6ÊL6 100.00 0.03% 

	ÜAu 314,517.16 100% 

（三）2010年首次公开发行股票并上市 

4£���ÑA•,¥�î�¹A•,¥AŒ	Ã [2010]1826	Ë�M�š�È�@	Ì�b 2010�H12�Ü27�¹	å/�

�î�@�ë	¥> 78,600�Û6u�BEî6u�È�J�b 2011�H1�Ü7�¹�ü�Þ#KA•���x�ç���Ö( �Þ�Ö�È

6u/<1T/Ä�� #K	+ 56Ê�� �È6u/<�·-Õ �� 601118�� �Ä	¥> �Þ�Ö	â�È�@	Ì��6u����

393,117.16�Û6u�È�J��#�Eî A6u393,117.16�Û6u�Ä 

Oj õ�@�Ô	¥> 	â�È�@	Ì,X6u��4§�X�V�ß�Ö  

�c	Ë  6u�ð	á/Ä  �Õ6u�D�Ä�Û6u�Å !¨�_  

1 �p
zLš�¶  286,901.20 72.98% 

2 	zK¼�ÑC� 6,000.00 1.53% 

3 L™�Ü�è�iC�  2,000.00 0.51% 

4 	zK¼>©+� 2,000.00 0.51% 

5 	zK¼B5�S 1,947.62 0.50% 

6 #K	+�{6u  1,947.62 0.50% 

7 5+(/�E  2,000.00 0.51% 

8 
`	Ü�{6u  2,000.00 0.51% 

9 �S�ð�p
z  973.81 0.25% 

10 ���ê�ÑL�  400.00 0.10% 
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�c	Ë  6u�ð	á/Ä  �Õ6u�D�Ä�Û6u�Å !¨�_  

11 �ó�©E’�r�î  300.00 0.08% 

12 ��6( 56Ê  100.00 0.03% 

13 �ë6ÊL6 97.38 0.02% 

14 /��±
ÎG¥)Ú�_�î  7,849.52 2.00% 

15 �@�ë�iC�5Ù  78,600.00 19.99% 

	ÜAu 393,117.16 100% 

（四）2018年定向增发 

2017�H10�Ü17�¹�È�Þ�Ö�@	Ì�
�����ÑA•,¥�î�Î�K,X�É�G�b���š#K	+�ý'
 5

6Ê�{�îLš�¶6u�Ñ�ÝL$�@	ÌM2�@�Ô	¥> 6u/<,X�M�á�Ê�ÄA•,¥AŒ	Ã�Ò 2017�Ó1797	Ë�Å�È

���š�@	ÌM2�@�Ô	¥> �áCYE› 48,449.61�Û6u�„6u �Ä 

#K	+ 56Ê	å	"��
ÎG¥1u)Ú�ÝL$�@	Ì�ÃKS
¢�Ä�ý"ù�Å6u���iC�
ÎG¥1u)Ú�ÝL$

B÷�Ï�@	Ì�Ã�þ�G"ßC��{1u)Ú�ÝL$B÷�Ï�@	Ì�Ã�S	¥A•��C��{1u)Ú�Ä�S�ð�Å�ÝL$�@

	Ì�Ã�µ"Ä�Ž�Ó�±L=6u�Ñ�ÝL$�@	Ì�ÃBöEî
ÎG¥1u)Ú�ÝL$�@	Ì�Ã�Ñ�µ�Ñ�i
ÎG¥1u)Ú

�Ä�ë�€ �Å�ÝL$�@	Ì�EAu7�Š�iC�5Ù 	ÜAu	¥> 6u�Ñ34,825.62�Û6u�È�³LšC�G¥��Nq��

179,700.20�Û�� �Ä 

���u�ë)ƒ�Í�� õ	¥> �³LšC�G¥��E’�@	ÌBú���™�‰E¯> �Z�uP`�È�J�b 2018�H2

�Ü7�¹�Î�K�Z�ÉP` C��y
��Ê �Ä�ë)ƒP`�+�Ä 2018�Å170002	Ë�Å�Ä�� õ M2�@�Ô	¥> ,X�r

L� �³LšC�G¥�”Nq�� �Ž!å�Õ 179,081.27�Û � � �È 	¥> �` �ä	â�È�@	Ì6u�� �r �t7Ç

427,942.78�Û6u�Ä 

三、公司最近六十个月控制权变化情况及控股股东、实

际控制人概况 

�þ7Ç��NX�� 1R5F���¹�È���@	Ì,X�{6u6u�ð���p
z�{6u�È�rL��{�
�Ž��#K	+

,Õ�ÑC��¨�Ä���@	Ì,X6u��4§�X�V�ß�Ö  

�p
z�{6u

#K	+,Õ�ÑC��¨

100%

#K	+ 56Ê

#K	¥�{6u

100%

63.51% 0.13%

�J�ª6u�ð

36.43%
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"¼�Ö�
�B#K	+,Õ�Ž!å���p�b 2015�H 12 �Ü 18 �¹	¥�×,X�É�G�b�|E¯�„�ÔEB#K	+�p
z�
M=

	¥�),X�r�‘�ã?•�Ê	ž#K	+,Õ�ÑC��¨�b 2016�H 5 �Ü 31 �¹	¥�×,X�É�G�bE@	¥#K	+,Õ�p
z�iC�

�{6uLš�¶�ÝL$�@	Ì4˜�Î�•��,XEî-¹�Ê�È#K	+,Õ�ÑC��¨G›	ª�„A’	Ü�J
`> ���æE@�•�ã"¼�`�ä0Ÿ

�p
z�{6u�È�xJÔ�p
z����
`�p
zLš�¶�×�p
zLš�¶,XC��{�ÃBó��L8�Ý';�É�G�b�|E¯�„�ÔEB#K

	+�p
z�
M=	¥�),X�r�‘�ã?•�Ê?U"����Õ�Ú�Ô�9/•,XF¼�Ú�ê�È4£#Ù�{��C��Ã�{��+ �n�È�H	Ü

"¼�9�p
z�{6u�Ä �
�B#K	+,Õ�ÑC��¨�b 2016�H 4 �Ü 29 �¹�ß	¥,X �É�G�b	å#K	+,Õ�p
z�iC��{

6uLš�¶�ÝL$�@	Ì"¼C�,X�M�á�Ê�Ä*��ÑC��{ [2016]34	Ë�Å�È�p
zLš�¶�þ 7Ç2015�H 12 �Ü 31 �¹4£

�uAu,X�”C��{�H�'"¼�9�p
z�{6u	â�È+� �p 
z�iC��{6u
��
	Ü�J�p
zLš�¶�Ä  

2018�H 7 �Ü 6 �¹�È�p
zLš�¶�Æ4£"¼JÔ�È�@	Ì�{6u6u�ð	¬�È���p
z�{6u�È��6u���î�þ	¬

�È7Ç�p
z�{6u	á�ß�Ä  

�ÔE¥�A	��þ�Ü���Y�È�@	Ì�{6u6u�ð+��p
zLš�¶	¬�È���p
z�{6u�È���rL��{

�
�Ž
���#K	+,Õ�ÑC��¨�È�@	Ì�{�
���þ	¥*ó	¬�È�Ä  

（一）公司的控股股东 

1�Ã
Î���™�‰  

�p
z�{6u,X
Î���™�‰�V�ß�Ö  

�@	Ì	á/Ä  #K	+,Õ�p
z�iC��{6uLš�¶�ÝL$�@	Ì  

4³�Ô/��î�µ*ü�·-Õ  91460000MA5RCAPY0G 

�@	Ì 2O
_ �ÝL$B÷�Ï�@	Ì�Ä�Ñ�Ý(ÀC��Å  

�#��  #K	+,Õ#K	·�ÖUm	"	�$¼#K�ûF' 115	Ë#K
z�ÑL�G¥=a���—42��  

"©�n�·><�Ž  �<�ñ#o  

"¼�`C���  880,000�Û��  

�ä0Ÿ�¹�ó  2015�H12�Ü23�¹  

4£9ù8×�È 

�¹�p�����ÈG¡&•	¥�)�ý'
 56Ê�Ã&Á�ú"��p�Ã&Á�ú�0(=�Ã9�+0�O!j�Ã

	+4�6†�
/¡1�&Á�ú(M8F�p�î�{�î�È�{�î�iC��Ã�ó
��Ô	¥�Ã�Á	��iC�

E¤9ù�È�¹	ž�™$��9�‹
��{�Ã��C�(=#��ÃG¥=a�á�u1�)„�·�á�u�î�Ä  

2�Ã	Z	Æ"“M= 

2015�H12�Ü23�¹�È#K	+,Õ�ÑC��¨A’0Ÿ�p
z�{6u�Ä  

�
 �B#K	+,Õ�Ž!å���p�b 2015�H12�Ü18�¹	¥�×,X�É�G�b�|E¯�„�ÔEB#K	+�p
z

�
M=	¥�),X�r�‘�ã?•�Ê	ž#K	+,Õ�ÑC��¨�b 2016�H5�Ü31�¹	¥�×,X�É�G�bE@	¥#K	+

,Õ�p
z�iC��{6uLš�¶�ÝL$�@	Ì4˜�Î�•��,XEî-¹�Ê�È#K	+,Õ�ÑC��¨�ÚG›	ª�„A’	Ü�J


`> ���æE@�•�ã"¼�`�ä0Ÿ�p
z�{6u�È�xJÔ�p
z����
`�p
zLš�¶�×�p
zLš�¶,XC�

�{�ÃBó��L8�Ý';�É�G�b�|E¯�„�ÔEB#K	+�p
z�
M=	¥�),X�r�‘�ã?•�Ê?U"����Õ�Ú

�Ô�9/•,XF¼�Ú�ê�È4£#Ù�{��C��Ã�{��+ �n�È�H	Ü"¼�9�p
z�{6u�Ä�p
z�
M=�r�‘

�`!©��	â�È #K	+ 56Ê�{6u6u�ð�Ú+��p
zLš�¶	¬�È���p
z�{6u�Ä  

2015�H12�Ü29�¹�È�p
zLš�¶�Î�K �É�\���:�Ê�È�\���p
z�{6u�·><�p
zLš�¶�¹
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�p
z�{6u7¾�Å,X	á��> �S�Í�p
zLš�¶�ß�2�@	Ì,X�{�
�â1u)Ú���È�J�¹�p
z�{6u

7¾�Å,X	á�����p
zLš�¶�ß�2�@	Ì,X1u)Ú�â�Ø5B1��_NM�y	«#K	+,Õ�Ž!å���p�Ã#K

	+,Õ�ÑC��¨,X,¥-7�Ã1u)Ú�È�9> ,Ì�G�_NM,X�u�M/ß�c�×�\���p
z�{6u�·><�p
z

Lš�¶�Í�p
zLš�¶�ß�2�@	Ì> �S6u�ð���ý�×���p
zLš�¶�ß�2�@	Ì�þ�9�âC���E¤�0

,Ì�G,X�_�p�È�\���p
z�{6u�·><�p
zLš�¶�¹�p
z�{6u,X	á��1R5F,Ì �G,X	#A‚	ž

�[�Ê�Ä�p
z�{6u�rL��Í#K	+ 56Ê> �S�{6u6u�ð,X1u)Ú�Ã�{�
���Ä  

2016�H4�Ü29�¹�È#K	+,Õ�ÑC��¨�ß	¥�É�G�b	å#K	+,Õ�p
z�iC��{6uLš�¶�ÝL$

�@	Ì "¼C�,X�M�á�Ê�Ä*��ÑC��{ [2016]34	Ë�Å�È�M�á	à�ã�p
zLš�¶�þ 7Ç2015�H12�Ü

31�¹4£�uAu,X�”C��{�H�'"¼�9�p
z�{6u�È�`�ä	â+��p
z�{6u
��
	Ü�J�p
zLš�¶�Ä  

3�Ã�ÔE¥�Ý�H,X��9ù�î�u	¥�)(Š�‰  

�p
z�{6u�S�y	s�Ý�p
zLš�¶�¹	ž �p 
z����,X4£9ù�ûC��{�È���å�ÑG¡?U,X&Á

�ú�0(=*ó�{
Î
��È�ÔE¥�Ý�H�È�p
z�{6u��9ù�î�u�� &Á�ú"��p�Ã&Á�ú�0(=�Ã9�+0

�O!j�Ã	+4�6†/¡�Ã�™$��9�‹
��{�Ã��C�(=#��ÃG¥=a�á�u 1� �Ä 

4�Ã�ÔE¥�ø�H1T?UBö�u�D�B 

�Ä1�Å	Ü�JC��{Bó��><��?U�D�B  

	)�!�Ö�Û��  

NM,Â 2017 �H 12 �Ü 31 �¹  2016�H 12 �Ü 31 �¹  

��C��{  3,111,163.47 2,597,980.73 

��Bó��  1,731,435.18 1,373,283.41 

�”C��{  1,379,728.29 1,224,697.32 

"¼�Ö�p
z�{6u 2016�H�Ã2017�HBö�u�D�B�þ4£�uAu�Ä  

�Ä2�Å	Ü�J�ý#z><  

	)�!�Ö�Û��  

NM,Â 2017 �H�z  2016 �H�z  

9ù�î�
�9  2,075,018.37 1,603,908.76 

�”�ý#z
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五、上市公司最近三年主营业务发展情况 

�@	Ì7¾�ä0Ÿ�¹�9�È �0���Ñ�Y�Ô�û,X�ý'
 56Ê/¡�á�Õ�î�È��?U�¢�_ 56Ê,X /¡

�á�Ã �t�¹�âJÔ���Ä �@	Ì���Ô�ŠLš�ý'
 56Ê�<�{�îJÒ�È�¹	ž���ý'
 56Ê�{�î�¤�o

G!�+�á�u���Ô�',X4Ð	Ü�Õ�îLš�¶�È�¹JÔ���ý'
 56Ê,X�ñ�t�¹�{
•����?U�
�9�9

$d�Ä 

�þ7Ç2017�H�ÿ�È�@	Ì�¹�Ý 353�Û�} 56Ê�Á�È#K	+�o�Y 13�Š�t�¹�Ú�@	Ì�È�{6Ñ

E’32�Û	ü�×�e	+�{6Ê	��{�
 6�Š�t�¹	V�ÈC�$d�{�
6Ñ�oE’�� 10�Û	ü�Ä�@	Ì,X��?U

�{
•�Ù�À�<�G6Ê
`#'4ý6Ê�G�È�J���<�G6Ê���Þ #K�óBû�x�ç��AxA•,X�x�F�Û,X�È

�@	Ì 56Ê�{
•�Æ4£EîE›�Ñ�o�ÛBüG£1u)Ú�'2ÏAxA•�Ä 56Ê�

•NZ
³�È�@	Ì�¹�Ý�<

�Ñ�Ô�û,X�G6Ê�ñ*ó�{E:KÈ�È�H�{G£CYE›�Û	ü�È�J�{
•�S"¯�h*ü�b4Ž4›> �î�Ä�@

	Ì �Æ�äKS��  56Ê> �î�Ô�K�E
¡�o,X�Õ�î���Ô�Ä  

!8�ê�È�@	ÌE¬�Ô�)�§�|(=#��Ã�pC�JÔ���Ã 56Ê�ü�t�¹	ž�p �î �™$� 1��î�u�Ä  

六、上市公司最近三年主要财务指标 

（一）资产负债表主要数据和财务指标 

	)�!�Ö�Û��  

NM,Â 2017�H 12 �Ü 31 �¹  2016�H 12 �Ü 31 �¹  2015�H 12 �Ü 31 �¹  

C��{��Nq  1,336,818.81 1,369,413.76 1,289,157.89 

Bó����Nq  541,656.56 550,355.96 476,473.10 

���Ý5Ù��,ž  795,162.26 819,057.80 812,684.79 

�&�2�b!¡�@	Ì���Ý5Ù��,ž  777,989.80 803,469.28 798,500.39 

C��{Bó��)[  40.52% 40.19% 36.96% 

（二）利润表主要数据和财务指标 

	)�!�Ö�Û��  

NM,Â 2017�H�z  2016�H�z  2015�H�z  

9ù�î�
�9  1,081,832.27 887,650.68 840,012.15 

9ù�î�ý#z  -48,203.43 -53,538.55 -115,529.20 

�ý#z��Nq  -25,904.68 8,807.73 -102,610.86 

�”�ý#z  -27,622.87 6,420.06 -98,294.70 

�&�2�b!¡�@	Ì���Ý5Ù,X�”�ý#z  -26,404.45 6,130.55 -98,971.32 

!¯�ý)[  5.28% 6.00% 1.12% 


Î��!£6u�
,ž�Ä���Å  -0.07 0.02 -0.25 
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（三）现金流量表主要数据和财务指标 

	)�!�Ö�Û��  

NM,Â 2017�H�z  2016�H�z  2015�H�z  

4£9ù#��|�{*ó,X)„G¥#�G£�”Nq  -7,703.96 53,639.53 -23,792.97 

�iC�#��|�{*ó,X)„G¥#�G£�”Nq  -29,529.47 -58,874.17 -87,034.00 

1MC�#��|�{*ó,X)„G¥#�G£�”Nq  14,397.76 88,314.34 102,814.76 

)„G¥	ž)„G¥1��Ë(=�”�r�tNq  -23,594.46 83,815.67 -8,205.09 

七、上市公司合法经营情况 

2016

016 016 016   
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（三）海南天然橡胶产业集团股份有限公司金石橡胶加工

分公司 

2017�H 1 �Ü 20
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L$�@	Ì�þ�±�Õ#\L�A’�‘�`�Q�Ý��,X> ���Ø�¹5.!� 15,000 ���Ä �þ7Ç��NX�� �Î�K��

�¹�È �e	+L�7þ(=#��á�u�ÝL$�@	Ì�Æ4£	ž�ÊE¯> �Z�H�
�È�Ý�Ê5�4‡,Ì�h5.!��Ä  

L8�ÞEÄ�_NM���ê�È�þ7Ç��NX�� 1R5F���¹ �È�Þ�Ö�@	Ì�á�,�ü�´#]� (ƒ5>>•	Ì"©

���G0Ÿ���z�¹�ê5Ù#]� E±"©E±?˜>•���ÑA•,¥�î0Ÿ��A×�¹,X�™�6�È�á�, �ü�ÔE¥�Ý	�

�A�þ�Ü�Y�´E±	¡"©�_�Ã> ��"©?˜�Ã?˜0´	«��> ���Ø5.�è�™8V�ùG¡�ê5Ù�å�_�Ø5.,X

�™�6�Ä 

�Þ�Ö�@	Ì	ž�J�{6u6u�ð�Ã�rL��{�
�Ž�ÔE¥	��`�þ�Ü�Y�á�,�ü	«��A•���x�ç��

�@�ÔB�B÷�ê�J�ªG¡�û���µ> ���Ä  
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第三节 交易对方基本情况 

�� õ�x�ç,X�x�ç�Í�•���p
z�iC� �Ä�p
z�{6u ��1R4z���'�Å �¹	ž Sandana Dass

1� 16 	á7¾'
�Ž6u�ð�È�K�'�V�ß�Ö  

�c

	Ë 
�x�ç�Í�•  

�Õ6u�DG£

�Ä6u�Å 
�Õ6u!¨�_  

�³�Î��6u�Ñ

�D�Ä6u�Å 

�³�Î��6u�Ñ�D

	4��6u��!¨�_  

1 
�p
z�iC� �Ä�p
z�{6u��1R

4z���'�Å  
4,200,000 60.00% 4,200,000 60.00% 

2 Sandana Dass 700,000 10.00% 350,000 5.00% 

3 Lim Beng Seng 88,888 1.27% 88,888 1.27% 

4 Ling Chan Yew 88,000 1.26% 88,000 1.26% 

5 Ho Wai Leong 80,000 1.14% 80,000 1.14% 

6 Toshinobu Handa 50,000 0.71% 50,000 0.71% 

7 Lee Chee Hoe 40,000 0.57% 40,000 0.57% 

8 Oh Kian Chew 20,000 0.29% 20,000 0.29% 

9 Leow Wei Chang 20,000 0.29% 20,000 0.29% 

10 Lim Chin Seng 15,000 0.21% 15,000 0.21% 

11 Leslie Cheng Tsin Tzun 13,000 0.19% 13,000 0.19% 

12 Nguyen Dai Thao 10,000 0.14% 10,000 0.14% 

13 �Õ�[  10,000 0.14% 10,000 0.14% 

14 
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�V�ß�Ö  

�c	Ë  6u�ð	á/Ä  "¼�`C����Ä5b���Å  �r�
C����Ä5b���Å  �Õ6u!¨�_�Ä %�Å 
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�Ä1�Å�p
z�„�t
5  

�@	Ì	á/Ä  HSF (S) PTE. LTD. 

�ä0Ÿ�¹�ó  2012�H 1 �Ü 13 �¹  

"¼�`
�
�  9 Temasek boulevard#28-03 Suntec Tower Two Singapore 

"¼�`C���  2,000,0015b��  

��?U4£9ù8×�È �Ô8��M	¥C��ç�Ä�Ù�À�Ô8�E¯	·
`�Î	·�Å  

�p
z�„�t
5A’0Ÿ�b 2012�H1�Ü13�¹�ÈA’0Ÿ�Ê+��p
zLš�¶�ÎC� 15b���Õ�Ý�J 100%

6u���Ä 2012�H6�Ü6�¹�È�p
zLš�¶�Í�p
z�„�t
5�rC� 200�Û5b���È�� õ�rC�	â�p
z

Lš�¶�ÎC� 2,000,0015b���È�Õ�Ý�J 100%6u���Ä  

�p
zLš�¶�b 2018�H7�Ü6�¹"¼JÔ�È,Ì�h�<F¼6u���æ�&�p
z�{6u���Ý�Ä  

�p
z�„�t
52Ï �p
z�{6u A’0Ÿ�ü�„�t
5,X�Õ6u�@	Ì�È�´�rL�4£9ù�î�u�Ä�þ7Ç ��

NX�� 1R5F���¹ �ÈL8�p
z�iC����ê�È �p
z�„�t
5 �Õ�Ý�J�ª�Õ�î6u���™�‰�V�ß�Ö  

�@	Ì	á/Ä  ��9ù�î�u  6u�� /"¼�`C���  �Õ�Ý6u��!¨�_  

KM�@	Ì  
�ý'
 56Ê	ž�©�\,X/¡�á�Ã

�t�¹
`JÔ��  
7,682,950,000	D��,Ò  45% 

ART�@	Ì  �ý'
 56ÊC��ç  13,775,300�„�t
5��  62.5% 

�ÔE¥�ø�H1T?UBö�u�y><�™�‰�V�ß�Ö 

	)�!�Ö�Û5b��  

NM,Â 2017�H12�Ü31�¹  2016�H12�Ü31�¹  

C��{��Nq  17,663.53 2,797.38 

Bó����Nq  16,906.62 1,334.03 
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（二）Sandana Dass 

1�Ã�V�‰ 

�§	á  Sandana Dass �Ò*ü	á  �´  �û�ÿ  +�  �Ñ2!  �„�t
5  

D•�ÑA•	Ë-Õ S27*** 56A 

�#��  ****  Boscombe Road 

EîAƒ
�
�  8 Robinson Road #05-00 ASO Building Singapore 

��	ú	ª�k�J�ª�Ñ�Š�ê5Ù
�

	�,X��+-��  
	ú  

2�Ã�ÔE¥�Ý�H,X6 �î
`6 �u�¹	ž�â�Ï6 	)�!,X�{���G2Ï  

2015�H7Ç�ž�ÈSandana Dass�™�Ï R1�ÑL�:7�_�POj���;> �l�× 2017�H11�Ü7Ç

�ž�È�™�Ï KM�@	Ì,¥�_�× 2017�H9�Ü7Ç�ž�È�™�Ï ART�@	ÌM2�;> :7�_�Ä  

3�Ã�{�
,X���—�Õ�î
`�G6(�Õ�î,X
Î���™�‰  

L8�Õ�ÝR1�ÑL� 10%6u�����ê�È Sandana Dass�{�
,X���—�Õ�î
`�G6(�Õ�î,X
Î

���™�‰�V�ß�Ö  

�c	Ë  	)�!	á/Ä  �G6(�G2Ï  ��9ù�î�u  

1 KM �@	Ì  �™�Ï,¥�_  
�ý'
 56Ê	ž�©�\,X/¡�á�Ã

�t�¹
`JÔ��  

2 ART �@	Ì  �™�ÏM2�;> :7�_  �ý'
 56ÊC��ç  

（三）Lim Beng Seng 

1�Ã�V�‰ 

�§	á  Lim Beng Seng �Ò*ü	á  �´  �û�ÿ  +�  
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�§	á  Ling Chan Yew �Ò*ü	á  �´  �û�ÿ  +�  �Ñ2!  P@�9?S�n 

D•�ÑA•	Ë-Õ 7201***** 5211 

�#��  ****  Bukit Jelutong 40150 Shah Alam,Selangor 

EîAƒ
�
�  8 Robinson Road #05-00 ASO Building Singapore 

��	ú	ª�k�J�ª�Ñ�Š�ê5Ù
�	�

,X��+-��  
	ú  

2�Ã�ÔE¥�Ý�H,X6 �î
`6 �u�¹	ž�â�Ï6 	)�!,X�{���G2Ï  

2015�H7Ç�ž�ÈLing Chan Yew�™�Ï R1P@�9?S�n:7�_�È�J�™�Ï R1�ÑL�E¤9ù�C��

,¥�× 2017�H11�Ü7Ç�ž�È�™�Ï KM�@	Ì:7�_�Ä  

3�Ã�{�
,X���—�Õ�î
`�G6(�Õ�î,X
Î���™�‰  

L8�Õ�ÝR1�ÑL� 1.26%6u�����ê�È Ling Chan Yew�´�J�ª�{�
,X���—�Õ�î
`�G

6(�Õ�î�Ä  

（五）Ho Wai Leong 

1�Ã�V�‰ 

�§	á  Ho Wai Leong �Ò*ü	á  �´  �û�ÿ  +�  �Ñ2!  �„�t
5  

D•�ÑA•	Ë-Õ S76*** 77J 

�#��  1 Leicester Road**** One Leicester 

EîAƒ
�
�  8 Robinson Road #05-00 ASO Building Singapore 

��	ú	ª�k�J�ª�Ñ�Š�ê5Ù


�	�,X��+-��  
	ú  

2�Ã�ÔE¥�Ý�H,X6 �î
`6 �u�¹	ž�â�Ï6 	)�!,X�{���G2Ï  

2015�H7Ç�ž�ÈHo Wai Leong�™�Ï R1�ÑL���4£)Ú�× 2017�H9�Ü7Ç�ž�È�™�Ï ART

�@	Ì�;> :7�_�Ä  

3�Ã�{�
,X���—�Õ�î
`�G6(�Õ�î,X
Î���™�‰  

L8�Õ�ÝR1�ÑL� 1.14%6u�����ê�È Ho Wai Leong�{�
,X���—�Õ�î
`�G6(�Õ�î,X


Î���™�‰�V�ß�Ö  

�c	Ë  	)�!	á/Ä  �G6(�G2Ï  ��9ù�î�u  

1 ART �@	Ì  �™�Ï�;> :7�_  �ý'
 56ÊC��ç  

（六）Toshinobu Handa 

1�Ã�V�‰ 

�§	á  Toshinobu Handa �Ò*ü	á  �´  �û�ÿ  +�  �Ñ2!  �¹��  

D•�ÑA•	Ë-Õ 2287**** 0785 

�#��  **** 1-6-1,Utase,Mihama-ku,Chiba-city,Japan 



#K	+�ý'
 56Ê�{�î Lš�¶ 6u�Ñ�ÝL$�@	Ì  G¡�ûC��{C��D



#K	+�ý'
 56Ê�{�î Lš�¶ 6u�Ñ�ÝL$�@	Ì  G¡�ûC��{C��D �|�G6(�x�ç NX���Ä�ÂAv0��Å  

55 
 

2�Ã�ÔE¥�Ý�H,X6 �î
`6 �u�¹	ž�â�Ï6 	)�!,X�{���G2Ï  

2015�H7Ç�ž�ÈOh Kian Chew�™�Ï R1�ÑL�Oj�� �x �ç�l�× 2018�H5�Ü7Ç�ž�È	à

�Ê�™�Ï#K6Ê�„�t
5:7�_�Ä  

3�Ã�{�
,X���—�Õ�î
`�G6(�Õ�î,X
Î���™�‰  

L8�Õ�ÝR1�ÑL� 0.29%6u�����ê�È Oh Kian Chew�´�J�ª�{�
,X���—�Õ�î
`�G

6(�Õ�î�Ä  

（九）Leow Wei Chang 

1�Ã�V�‰ 

�§	á  Leow Wei Chang �Ò*ü	á  �´  �û�ÿ  +�  �Ñ2!  �„�t
5
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6(�Õ�î�Ä  

（十一）Leslie Cheng Tsin Tzun 

1�Ã�V�‰ 

�§	á  Leslie Cheng Tsin Tzun �Ò*ü	á  �´  �û�ÿ  +�  �Ñ2!  P@�9?S�n 

D•�ÑA•	Ë-Õ 73020***** SS13 

�#��  
Garaent Home Apartment*****Hatyai,Songkhla,90110 

Thailand 

EîAƒ
�
�  8 Robinson Road #05-00 ASO Building Singapore 

��	ú	ª�k�J�ª�Ñ�Š�ê5Ù
�	�,X

��+-��  
	ú  

2�Ã�ÔE¥�Ý�H,X6 �î
`6 �u�¹	ž�â�Ï6 	)�!,X�{���G2Ï  

2015�H7Ç�ž�ÈLeslie Cheng Tsin Tzun�™�Ï R1"Ä�Ñ��4£)Ú�Ä  

3�Ã�{�
,X���—�Õ�î
`�G6(�Õ�î,X
Î���™�‰  

L8�Õ�ÝR1�ÑL� 0.19%6u�����ê�È Leslie Cheng Tsin Tzun�´�J�ª�{�
,X���—�Õ

�î
`�G6(�Õ�î�Ä  

（十二）Nguyen Dai Thao 

1�Ã�V�‰ 

�§	á  Nguyen Dai Thao �Ò*ü	á  �´  �û�ÿ  +�  �Ñ2!  C^	+ 

D•�ÑA•	Ë-Õ 022*** 257 

�#��  61/15 Da Nam Street,****** ,Hochi Mihn City,Vietnam 

EîAƒ
�
�  8 Robinson Road #05-00 ASO Building Singapore 

��	ú	ª�k�J�ª�Ñ�Š�ê5Ù
�

	�,X��+-��  
	ú  

2�Ã�ÔE¥�Ý�H,X6 �î
`6 �u�¹	ž�â�Ï6 	)�!,X�{���G2Ï  

2015�H7Ç�ž�ÈNguyen Dai Thao�™�Ï R1C^	+��4£)Ú�Ä  

3�Ã�{�
,X���—�Õ�î
`�G6(�Õ�î,X
Î���™�‰  

L8�Õ�ÝR1�ÑL� 0.14%6u�����ê�È Nguyen Dai Thao�´�J�ª�{�
,X���—�Õ�î
`

�G6(�Õ�î�Ä  

（十三）丁文 

1�Ã�V�‰ 

�§	á  �Õ�[  �Ò*ü	á  �´  �û�ÿ  +�  �Ñ2!  ���Ñ  

D•�ÑA•	Ë-Õ 650102****** 5617 

�#��  ���Ñ�Þ#K�Ö#:�ð�„	��Ã�Ÿ�ëCÃ ****  
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6(�Õ�î�Ä  

（十六）Mantha Srinivas Sastry 

1�Ã�V�‰ 

�§	á  Mantha Srinivas Sastry �Ò*ü	á  �´  �û�ÿ  +�  �Ñ2!  �„�t
5  

D•�ÑA•	Ë-Õ S75***94A 

�#��  Saravas,Muttathil Lane**** po Kochi 682020,Kerala 

EîAƒ
�
�  8 Robinson Road #05-00 ASO Building Singapore 

��	ú	ª�k�J�ª�Ñ�Š�ê5Ù
�	�,X

��+-��  
	ú  

2�Ã�ÔE¥�Ý�H,X6 �î
`6 �u�¹	ž�â�Ï6 	)�!,X�{���G2Ï  

2015�H7Ç�ž�ÈMantha Srinivas Sastry�™�Ï R1Delta��4£)Ú�Ä  

3�Ã�{�
,X���—�Õ�î
`�G6(�Õ�î,X
Î���™�‰  

L8�Õ�ÝR1�ÑL� 0.07%6u�����ê�È Mantha Srinivas Sastry�´�J�ª�{�
,X���—�Õ

�î
`�G6(�Õ�î�Ä  

（十七）Koravangattu Vinayraj 

1�Ã�V�‰ 

�§	á  Koravangattu Vinayraj �Ò*ü	á  �´  �û�ÿ  +�  �Ñ2!  	D�z  

D•�ÑA•	Ë-Õ ABC*** 480B 

�#��  Saravas,Muttathil Lane,****Kochi 682020 Kerala. 

EîAƒ
�
�  8 Robinson Road #05-00 ASO Building Singapore 

��	ú	ª�k�J�ª�Ñ�Š�ê5Ù
�	�,X

��+-��  
	ú  

2�Ã�ÔE¥�Ý�H,X6 �î
`6 �u�¹	ž�â�Ï6 	)�!,X�{���G2Ï  

2015�H7Ç�ž�ÈKoravangattu Vinayraj�™�Ï R1	D�z��>•�¹	ž:7�_�Ä  

3�Ã�{�
,X���—�Õ�î
`�G6(�Õ�î,X
Î���™�‰  

L8�Õ�ÝR1�ÑL� 0.07%6u�����ê�È Koravangattu Vinayraj�´�J�ª�{�
,X���—�Õ

�î
`�G6(�Õ�î�Ä  

二、交易对方之间的关联关系及一致行动人情况 

�� õ�x�ç�Í�•��KÈ�á�,�ü�G6(�G2Ï	ž�Ô7È> �|�Ž,X�™�‰�Ä  
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三、交易对方与上市公司及其控股股东、持股5%以上

股东之间的关联关系情况 

�p
z�iC�,X�{6u6u�ð���p
z�„�t
5�È�p
z�„�t
5�â�Þ�Ö�@	Ì,X�{6u6u�ð
���

�p
z�{6u�Ä�
�B�É�Þ�Ö�@	Ì�µ�C�•M�1u)Ú�r"©�Ê�Ã�É�Þ#KA•���x�ç��6u/<�Þ�Ö?˜

�í�Ê1��
�z?˜�n�È �� õ G¡4˜�x�ç�Í�• ���Ô�p
z�iC� ���Þ�Ö�@	Ì,X�G6(�•�Ä  

四、交易对方向上市公司推荐董事或者高级管理人员的

情况 

�� õ�x�ç�Í�•�á�,�ü	å�Þ�Ö�@	Ì�|9$:7�_�ê5ÙP¬4{1u)Ú�Ž
,,X�™�‰�Ä  

�p
z�iC�,X�{6u6u�ð���p
z�„�t
5�È�p
z�„�t
5�â�Þ�Ö�@	Ì,X�{6u6u�ð
���

�p
z�{6u�Ä �þ7Ç��NX�� 1R5F���¹ �È�@	Ì�E�Ý 8 	á:7�_�È�J�� 5 	á+��p
z�{6u�¤	á

�|9$�È�E�Ý 7 	áP¬4{1u)Ú�Ž
,�È�J�� 3 	á+��p
z�{6u�¤	á�|9$ �È�K�'�V�ß�Ö  

�§	á  6 �u  ��	ú+��p
z�{6u �¤	á�ê �|9$  

)_�ÏN²  :7�_KS ��  

�A� �Z  :7�_  ��  

�U�ù	¥  :7�_  ��  

:m�ã�‚  :7�_  ��  

)_�I  :7�_  ��  

L����€  (À0Ÿ:7�_  	ú  

)_"Ñ9•  (À0Ÿ:7�_  	ú  

�k�!�ÿ  (À0Ÿ:7�_  	ú  

�"��6°  �·��>•  ��  

Aö�H�Ô �;> �C��>•  	ú  

:7�@�o �C��>•�Ã:7�_�î/¬�:  	ú  

�"�à  �C��>•  	ú  

L��÷�[  �C��>•  	ú  

)_�†  Bö�u��,¥  ��  

L� 4¡#Ù �C��>•  ��  

五、交易对方中关联方与上市公司的控制关系情况 

�p
z�iC�,X�{6u6u�ð���p
z�„�t
5�È�p
z�„�t
5�â�Þ�Ö�@	Ì,X�{6u6u�ð
���

�p
z�{6u�È�rL��{�
�Ž
���#K	+,Õ�ÑC��¨�Ä  
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六、交易对方及其主要管理人员最近五年合法合规及诚

信情况 

�þ7Ç��NX�� 1R5F�� �¹�È�ÞEÄ�x�ç�Í�•	ž�J��?U1u)Ú�Ž
,�ÔE¥�h�H�Y�á�,�ü	«

> ���Ø5.�Ä�âA•���Ö
��â���´�G,XL8�ê�Å�Ã�å�_�Ø5.�Ã�ê5Ù#]	ž�â4£#"4t4‹�Ý�G

,XG¡�û!å�_A•A•�ê5Ù�Æ>•,X�™�6�×�x�ç�Í�•	ž�J��?U1u)Ú�Ž
,�ÔE¥�h�H�Y�á�,�ü

�þ�Ý�ó�SE¬�ûNq���u�Ã�þ�9> �SAÎ�Ã>•���ÑA•,¥�îG›	ª> ��,¥1u�~�‘�ê	«��A•��

�x�ç��4~�_�Ø�Ú1��™�6�Ä
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第四节 交易标的基本情况 

�� õG¡4˜,X�x�ç�Û,X�� R1 �ÑL� 5,010,8886u6u�Ñ�È	4A˜��
Î�š�¹ R1 �ÑL�

7,000,0006u,X 71.58%�Ä�J���p
z�iC��Õ�Ý 4,200,0006u6u�Ñ�ÈSandana Dass�Ã

Lim Beng Seng�ÃLing Chan Yew�ÃHo Wai Leong�ÃToshinobu Handa�ÃLee Chee Hoe�Ã

Oh Kian Chew�ÃLeow Wei Chang�ÃLim Chin Seng�ÃLeslie Cheng Tsin Tzun�ÃNguyen 

Dai Thao�Ã�Õ�[�Ã Wong Kien Hian�ÃYeoh Wee Chia�ÃMantha Srinivas Sastry
`

Koravangattu Vinayraj�Õ�Ý 810,8886u6u�Ñ�Ä 

一、标的公司的基本情况



#K	+�ý'
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�c	Ë  6u�ð	á/Ä /�§	á  6u���Ä 6u�Å �Õ6u!¨�_  

4 Thaveesak Holding Co., Ltd 7,000 10% 

5 Sandana Dass 350,000 5% 

	ÜAu 7,000,000 100% 

7�Ã2010�H3�Ü1��Ý õ6u �ÑE@A} 

2010�H 3 �Ü�ÈKian In Limited�Ú�J�Õ�Ý,X R1�ÑL��<F¼6u�ÑE@A}4­Oei Hong 

Bie�Ä�� õ6u �ÑE@A}	â�ÈR1 �ÑL�6u��4§�X�V�ß�Ö  

�c	Ë  6u�ð	á/Ä /�§	á  6u���Ä 6u�Å �Õ6u!¨�_  

1 Mardec International Sdn. Bhd. 3,150,000 45% 

2 Cargill Asia Pacific Ltd. 1,750,000 25% 

3 Oei Hong Bie 1,050,000 15% 

4 Thaveesak Holding Co., Ltd 700,000 10% 

5 Sandana Dass 350,000 5% 

	ÜAu 7,000,000 100% 

8�Ã2010�H3�Ü1��¯ õ6u �ÑE@A} 

2010�H 3�Ü�ÈOei Hong Bie�Ú�J���Õ R1�ÑL��<F¼6u�ÑE@A}4­Linda Oei Swan 

Chu�Ä�� õ6u �ÑE@A}	â�ÈR1 �ÑL�6u��4§�X�V�ß�Ö  

�c	Ë  6u�ð	á/Ä /�§	á  6u���Ä5b���Å  �Õ6u!¨�_  

1 Mardec International Sdn. Bhd. 3150,000 45% 

2 Cargill Asia Pacific Ltd. 1750,000 25% 

3 Linda Oei Swan Chu 1,050,000 15% 

4 Thaveesak Holding Co., Ltd 700,000 10% 

5 Sandana Dass 350,000 5% 

	ÜAu 7,000,000 100% 

9�Ã2012�H4�Ü1��h õ6u �ÑE@A} 

2012�H 4 �Ü�ÈMardec International Sdn. Bhd.�ÃCargill Asia Pacific Ltd. LLC�Ã

Thaveesak Holding Co., Ltd�Ú�ÿ�Ú�J���Õ R1 �ÑL� 45%�Ã10%�Ã5%6u

5%
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�c	Ë  6u�ð	á/Ä /�§	á  6u���Ä 6u�Å �Õ6u!¨�_  

1 �p
z�iC�  4,200,000 60.00% 

2 #K6Ê�„�t
5  1,050,000 15.00% 

3 Sandana Dass 700,000 10.00% 

4 Thaveesak Holding Co., Ltd 410,000 5.86% 

5 Lim Beng Seng 88,888 1.27% 

6 Ling Chan Yew 88,000 1.26% 

7 Ho Wai Leong 80,000 1.14% 

8 R1 �ÑL�  71,662 1.02% 

9 Toshinobu Handa 50,000 0.71% 

10 Cross Commodity Investment Holding Co. Ltd. 40,450 0.58% 

11 Lee Chee Hoe 40,000 0.57% 

12 Dufour Lorenzo Pietro Paolo 30,000 0.43% 

13 Oh Kian Chew 20,000 0.29% 

14 Lim Chin Seng 15,000 0.21% 

15 Leslie Cheng Tsin Tzun 13,000 0.19% 

16 Pek Teck Yew 12,000 0.17% 

17 Chin Shee Yong 12,000 0.17% 

18 Tran Ngoc Tung 12,000 0.17% 

19 Nguyen Dai Thao 10,000 0.14% 

20 �Õ�[  10,000 0.14% 

21 Wong Kien Hian 8,000 0.11% 

22 Yeoh Wee Chia 8,000 0.11% 

23 Chin Chi Gang 6,000 0.09% 

24 Thad Steven Goff 5,000 0.07% 

25 Mantha Srinivas Sastry 5,000 0.07% 

26 Lim Chin Chac4.81 15.6 re

W* n

 /P <</MCID 143/Lan00
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�c	Ë  6u�ð	á/Ä /�§	á  6u���Ä �Ñ�Å �Õ6u!¨�_  

3 Sandana Dass 700,000 10.00% 

4 Thaveesak Holding Co., Ltd 410,000 5.86% 

5 Lim Beng Seng  88,888 1.27% 

6 Ling Chan Yew  88,000 1.26% 

7 R1 �ÑL�  84,662 1.21% 

8 Ho Wai Leong 80,000 1.14% 

9 Toshinobu Handa 50,000 0.71% 

10 Cross Commodity Investment Holding Co. Ltd. 40,450 0.58% 

11 Lee Chee Hoe 40,000 
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�c	Ë  6u�ð	á/Ä /�§	á  6u���Ä 6u�Å �Õ6u!¨�_  

7 Ho Wai Leong 88,000 1.26% 

8 R1 �ÑL�  80,000 1.14% 

9 Toshinobu Handa 50,000 0.71% 

10 Cross Commodity Investment Holding Co. Ltd. 40,450 0.58% 

11 Lee Chee Hoe 40,000 0.57% 

12 Dufour Lorenzo Pietro Paolo 30,000 0.43% 

13 Oh Kian Chew 20,000 0.29% 

14 Lim Chin Seng 15,000 0.21% 

15 Leslie Cheng Tsin Tzun 13,000 0.19% 

16 Pek Teck Yew 12,000 0.17% 

17 Nguyen Dai Thao 10,000 0.14% 

18 �Õ�[  10,000 0.14% 

19 Wong Kien Hian 8,000 0.11% 

20 Yeoh Wee Chia 8,000 0.11% 

 



#K	+�ý'
 56Ê�{�î Lš�¶ 6u�Ñ�ÝL$�@	Ì  G¡�ûC��{C��D �|�G6(�x�ç NX���Ä�ÂAv0��Å  

68 
 

�c	Ë  6u�ð	á/Ä /�§	á  6u���Ä 6u�Å �Õ6u!¨�_  

12 Dufour Lorenzo Pietro Paolo  30,000  0.43% 

13 Oh Kian Chew  20,000  0.29% 

14 Leow Wei Chang  20,000  0.29% 

15 Frans Andrew, De Jong  17,000  0.24% 

16 Lim Chin Seng  15,000  0.21% 

17 Leslie Cheng Tsin Tzun  13,000  0.19% 

18 Pek Teck Yew  12,000  0.17% 

19 Nguyen Dai Thao  10,000  0.14% 

20 �Õ�[   10,000  0.14% 

21 Wong Kien Hian  8,000  0.11% 

22 Yeoh Wee Chia  8,000  0.11% 

23 Chin Chi Gang  6,000  0.09% 

24 Thad Steven Goff  5,000  0.07% 

25 Mantha Srinivas Sastry  5,000  0.07% 

26 Koravangattu Vinayraj 5,000  0.07% 

27 Foo Cher Hsien, Shawn  4,000  0.06% 

28 Stephen Koh Eng Teong  2,000  0.03% 

29 John Valooran  1,000  0.01% 

	ÜAu 7,000,000 100% 

14�Ã2017�H8�Ü1��¯ õ6u�Ñ�²C�  

2017�H 8 �Ü 26 �¹�È R1 �ÑL�	å Stephen Koh Eng Teong�²C��J�Õ�Ý,X 2,000

6u6u�Ñ�È�0�Ë 19,7225b���Ä�� õ�²C�	â�È R1 �ÑL�6u��4§�X�V�ß�Ö  

�c	Ë  6u�ð	á/Ä /�§	á  6u���Ä 6u�Å �Õ6u!¨�_  

1 �p
z�iC�  4,200,000 60.00% 

2 #K6Ê�„�t
5  1,050,000 15.00% 

3 Sandana Dass 700,000 10.00% 

4 Thaveesak Holding Co., Ltd 410,000 5.86% 

5 Lim Beng Seng 88,888 1.27% 

6 Ling Chan Yew 88,000 1.26% 

7 Ho Wai Leong 80,000 1.14% 

8 R1 �ÑL�  61,662 0.91% 

9 Toshinobu Handa 50,000 0.71% 

10 Cross Commodity Investment Holding Co. Ltd. 40,450 0.58% 

11 Lee Chee Hoe 40,000 0.57% 

12 Dufour Lorenzo Pietro Paolo 30,000 0.43% 

13 Oh Kian Chew 20,000 0.29% 

14 Leow Wei Chang 20,000 0.29% 

15 Frans Andrew, De Jong 17,000 0.24% 

16 Lim Chin Seng 15,000 0.21% 
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�c	Ë  6u�ð	á/Ä /�§	á  6u���Ä 6u�Å �Õ6u!¨�_  

17 
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�c	Ë  �ß�2�@	Ì	á/Ä  �Õ6u!¨�_  "¼�`C���  "¼�`
�  ��?U�î�u  

2 L™	ÝM&�o 100% 200�Û5b��  ���Ñ   56ÊC��ç  

3 R1 �¹��  100% 2800.00�Û�¹��  �¹��   56ÊC��ç  

4 R1C^	+ 100% 46.25�“C^	+,Ò  C^	+  56ÊC��ç  

5 R1P@�9?S�n 100% 50.00�Û�¸	Ý  P@�9?S�n  56ÊC��ç  

6 R1 HY 65% 200.00�Û�¸	Ý  P@�9?S�n  56Ê�t�¹  

7 R1 RV 100% 539.2339 �Û5b��  �„�t
5  �iC�  

8 R1 QV 100% 214.58�“C^	+,Ò  C^	+  56Ê�t�¹  

9 R1 Delta 51% 100.00�Û5b��  �„�t
5   56ÊC��ç  

10 R1 DP 51% 1.005b��  �„�t
5   56ÊC��ç  

11 R1 	D�z  99.99% 7,000.00�Û	6!¨  	D�z   56ÊC��ç  

12 R1 	D��  95% 150.00�“	D��	6!¨  	D�z��?S�n   56Ê�t�¹  

13 R1 "Ä�Ñ 48.998% 1000.00�Û"ÄJ¶ "Ä�Ñ  56ÊC��ç  

14 RMLIB 70% 100.005b��  �„�t
5   56ÊC��ç  

15 R15b�Ñ 100% 50.00�Û5b��  5b�Ñ  56ÊC��ç  

R1 �ÑL� 	ž�J �ß�2�@	Ì �Õ6u4§�X/��ã�V�ß�Ö  

R1�ÑL�

L™	Ý�ÑL�C��ç�Ä�Þ#K�Å�ÝL$�@	Ì
R1 International Trading (Shanghai) 

Co. Limited

100%

R1 International Company 
Limited Vietnam

100%

R1 International Japan Ltd

R1 International (India) 
Private Ltd

R1 International Thailand 
Ltd

R1 International (Americas) 
Inc

100%

99.99%

48.998%

100%

100% R1 Rubber Ventures Pte Ltd

M&�oL™	ÝEî�ÑL�C��ç�ÝL$�@	Ì
R1 International Trading (Qingdao) 

Co. Limited

100%

R1 International Malaysia Sdn 
Bhd

100%

R1 Delta CIS Pte Ltd

RMLIB Rubber Company Pte 
Ltd 

51%

70%

R1 Delta Polymers Pte Ltd100%

Hwah Yang Industries Sdn Bhd. 65%

PT Bintang Agung Persada

Quoc Viet Rubber Company 
Limited

95%

100%

�W�Y

�W�ê

*ó�{�t�¹���'

C��ç���'

�Ô4{�$�@	Ì �`4{�$�@	Ì

（五）最近两年利润分配情况 

R1 �ÑL��b 2017 �H�¹!£6u 0.15 5b�� �E���¬6u�ý�Ž!å�Õ 682.62 �Û���È 2016
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�H�¹!£6u 0.75b�� �È�E���¬ 6u�ý �Ž!å�Õ 3,414.91 �Û���Ä  

二、主要资产权属状况、质押情况及主要负债情况 

（一）标的资产权属状况 

�� õ�x�ç ,X�Û,XC��{�� R1 �ÑL�	ÜAu 5,010,8886u6u�Ñ�Ä�
�B�x�ç�Í�• ,X�Ä

�â�J4£ �W�ê�_�Ü ���¹�È�� õ�x�ç,X�Û,XC��{ ���2 #Ù�D�È�è�á�,�ü�ÎC��á�r�ê5Ù

�E
¡�J	Ü"©�,4Á,X�™�‰�È�p
z�iC�	ž R1 �ÑL�1u)Ú��6u�ð�Æ4£	Ü"©�¹�Ý R1 �ÑL�

	ÜAu5,010,8886u6u�Ñ,X�`�H���ý�È�á�,�ü�‰�•�ÃBü�•1����ýL$�
�È�z�á�,�üA•
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�� 39,333.76�Û���È	4��C��{!¨�_�� 33.54%�È�� R1�ÑL���?UC��{2O�ÿ���Ô�Ä  

	)�!�Ö�Û��  

NM,Â G¥Nq 	4 �,Bû !¨�_  

�,Bû�Ö    

	s�$�m  3,879.90  9.86% 

�ü�{
•  2,506.42  6.37% 

�g�,��
•  34,365.05  87.37% 

�£�Ö�,BûC �Ë�š�Û  1,417.61  3.60% 

�,Bû	ÜAu 39,333.76  100.00% 

�Ä2�Å�h�
Bú!��™�‰  

�
�B R1�ÑL�,X�þ4£ �uAu,X	Ü�JBö�u�D�B�È �þ7Ç2018�H4�Ü30�¹�È R1�ÑL��h

�
Bú!��� 34,681.61�Û���È	4��C��{!¨�_�� 24.76%�È�� R1�ÑL���?UC��{2O�ÿ���Ô�Ä  

	)�!�Ö�Û��  

NM,Â G¥Nq 	4 �h�
Bú!� !¨�_  

�h�
Bú!��Ö    

1 �H�¹�Y,X�h�
Bú!�  34,230.47 98.70% 

1 �H�¹�Þ,X�h�
Bú!�  929.54 2.68% 

�£�Ö
#Bú�š�Û  478.40 1.38% 

�h�
Bú!�	ÜAu  34,681.61 100.00% 

（三）自有土地房产情况 

R1 �ÑL�	ž�J �$�@	Ì ,X7¾�Ý�ó
����{ �Ú�ÿ�!�b	D�z��?S�n�ÃP@�9?S�n
`C^	+�Ä

�þ7Ç�W�ê�_�Ü �uKÙ�¹ �ÈR1 �ÑL�	ž�J�$�@	Ì ��?U 7¾�Ý�ó
����{ ,X�K�'�™�‰?• ��NX

�� L��Ê�Ô�Ä  

（四）承租不动产情况 

�þ7Ç�W�ê�_�Ü�uKÙ�¹ �ÈR1 �ÑL� 	ž �J�$�@	Ì ��?U �S/³,X�á�|�{Aº4š�™�‰AË?•

��NX�� L��Ê�` �Ä 

（五）注册商标情况 

�þ7Ç�W�ê�_�Ü�uKÙ�¹ �ÈR1 �ÑL�	ž�J�$�@	Ì ��?U "¼�` ���ÛAº4š�™�‰AË?•��NX

�� L��Ê�¯�Ä  

（六）主要负债情况 

�
�B R1 �ÑL��þ4£�uAu,X	Ü�JBö�u�D�B�È �þ7Ç 2018�H 4 �Ü 30 �¹�È R1 �ÑL�

	Ü�J	·�X,X��?UBó���™�‰�V�ß�Ö  
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	)�!�Ö�Û��  

NM,Â G¥Nq 	4!¨  

#��|Bó���Ö    

-Á�ó�ó!�  59,590.26 61.03% 

>!*óG¥=aBó�� 5,909.98 6.05% 

�h�¬6 �¹;~G@  101.67 0.10% 

�h�¬Bú!�  19,001.26 19.46% 

NX�
!�NM 3,639.56 3.73% 

�h�x/âC
  257.22 0.26% 

�J�ª�h�¬!�  2,311.92 2.37% 

�Ô�H�Y���ó,XM2#��|Bó��  2,282.15 2.34% 

�J�ª#��| Bó��  1,247.61 1.28% 

#��|Bó��	ÜAu  94,341.62 96.63% 

M2#��|Bó���Ö    

KS�ó�ó!�  3,042.86 3.12% 

KS�ó�h�¬6 �¹;~G@ 95.19  0.10% 

Eæ�Ê���k/âBó��  155.25 0.16% 

M2#��|Bó��	ÜAu  3,293.31 3.37% 

Bó��	ÜAu 97,634.93 100% 

（七）重大未决或潜在的诉讼、仲裁、调查或行政处罚情

况 

1�Ã> ���Ø5.  

�y
��ó�Y �ÈL8�¹�ß�™�6�ê�È R1 �ÑL��þ	«��5.!�G¥Nq�ü�Ž!å�Õ 10,000���¹

�Þ,X�J�ª> ���Ø5.�Ö  

�¹�ó  
�Ø5.�Í

B5 

�Ø5.��

�'  
�_+�  

�Ø5.�‡�n�:

4ê	Ë 
�Ø5.�Y�•  

2018�H 5

�Ü 16 �¹  
R1 QV 

�' 
� /â

�uF¼K¼ 


Î�b 2015�H 3 �Ü 17 �¹7Ç

2017�H 12 �Ü 31 �¹�óKÈ�Ô

�K	¥/<�á�'�ÈJÔ���{
•4­

D•�Ñ�á�â�þ�Ž�Ê�þ�Ô�K�r

��/â	¥/<  

597/QD-CT 

5.G¥

42,500,000C^

	+,Ò10 

                                                        
10 �
�B 2018�H 5 �Ü 16�¹ �¹��JÊ> �ê"�( �Ë�È 1,000C^	+,Ò�Í�Ž!å�Õ 0.27���Ä!8NM5.G¥�l	Ü�Ž!å�Õ�� 11,475
���Ä  
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�¹�ó  
�Ø5.�Í

B5 

�Ø5.��

�'  
�_+�  

�Ø5.�‡�n�:

4ê	Ë 
�Ø5.�Y�•  

2018�H 5

�Ü 16 �¹  
R1 QV 

�' 
� /â

�uF¼K¼ 


Î �b Jí AÃ +� �y �r �� /â /â

)[�È�þ5��r��/â  
598/QD-CT 

>95�/â!��Ã$²

4‡G¥�Ã5.G¥�E

Au344,012,860

C^	+,Ò�È�J��

5 . G ¥ G ¥ N q � �

86,535,899 C^

	+,Ò11 

2�Ã�þ�‡ /â�uA×�¹/ß�c  

�Ä1�ÅR1	D�z >95��Õ�î���k/â�_NM  

R1	D�z 2012-2013�H�z �Õ�î ���k/â+��y	)>• �'
� /â�uF¼K¼�‘EÝ �J �y	«�”�¹�×

4£�”�¹ �È�'
�/â�uF¼K¼ �á Ax	ÃR1	D�z��G›*ü,XE@A}�n�Ë�•"©�È ?U"�R1	D�z���¬

1,42,18,081	6!¨�Ä�l	Ü�Ž!å�Õ4z 131.05�Û�� �Å/â!� �× R1	D�z�ÍA¹
Q�¸�¤CK�Z�Þ

A•�J	å���k/â�ÞA•�¨
,�î�¤�x�Z�:M6L�EÄ �Ä�þ7Ç�� NX��1R5F���¹ �ÈA¹�ÞA•/ß�c

�î�þ�Z4§ �ÈR1	D�z�þ�Ý�!EÄ
Q�¸�rL�5�4‡��?U"�,X!�NM�Ä  

�Ä2�ÅR1	D�z >95��r��/â �_NM 

2017�H3�Ü�ÈR1	D�z >•�'
�/â�u F¼K¼A×�¹2011-2012�H�z�óKÈ �r��/â ,X+��y

	Ü?˜ �™�‰�È�J >•?U"����¬ 1,30,03,782	6!¨�Ä�l	Ü�Ž!å�Õ4z 119.86�Û�� �Å/â!��Ä

R1	D�z�b 2018�H7�Ü2�¹	å�'
�P¬1�"©L6�¤�x�Z�Ô�Ñ�:M6A•(Š�ÈAË"��xJÔA×�¹�Ž


,�Î�K,X�¬!�Eî-¹�: �× 2018�H7�Ü4�¹ �ÈR1	D�z�Æ�
���'
�P¬1�"©L6J\�ÍA¹�¬!�

Eî-¹�:,X���Ê�V4ç�¸�Ä  


Î�b�ÞEÄ�ø�k�_NM#] 	ž G¥Nq�l	Ü�Ž!å�Õ 4z�� 250�Û���È	4 R1�ÑL�	Ü�J�y><

2017�H�z9ù�î�
�9
`�”�ý#z,X!¨�_�Ú�ÿ�� 0.03%
` 4.41%�× �è �p 
z�{6u�Æ�Î�K�S

AÎ�È8¹+��b R1	D�z�´�ÞEÄ�ø�k�þ�`4§�_NM�Ô4œ>•�Ý��F¼K¼��*ó��>•�‡ /
Q�¸>•�n�Ã

B÷�¸LÔ5�4‡/â!�	ž,Ì�G!�NM�ê+�!8	¥*óC
*ü�Ã�3��,X�È�í+� �p 
z�{6u�Í�ÞEÄC


*ü
`�3���Ý 71.58%,X!¨�_�S�™,Ì�h,X>9�SB÷�Ï �×�´!8�È NXAu�ÞEÄ�_NM�á�î �Í R1

�ÑL�,X4£9ù�ê�� õG¡�ûC��{C��D�{*óG¡�û�á�ý�E
¡�È�á�X�ä�� õ�x�ç,XG¡�ûLp

.a�Ä  

三、主营业务发展情况 

                                                        
11�
�B 2018�H 5�Ü 16�¹ �¹��JÊ> �ê"�( �Ë�È 1,000C^	+,Ò�Í�Ž!å�Õ 0.27���Ä!8NM5.G¥�l	Ü�Ž!å�Õ�� 23,364.70
���Ä  
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（一）主营业务 

R1 �ÑL��b 2001 �H+� �Ý	Ý�@	Ì  56ÊF¼K¼
`P@�9?S�n 56Ê	¥�)�@	ÌC��çF¼K¼

4˜�Î5à�ä�È��?U�¢�_�ý'
 56Ê�<)× C��ç�î�u �¹	ž�t�¹�î�u�È�¹�Ý�ß�2�@	Ì 15 �Š�È

�ü�<)×��?U 56Ê*ó�{
�	ž��?U 56Ê#\C
�Ñ
�A’�Ý �Ú�����X �È�J���È R1 �ÑL�,X �ý

'
  56Ê�t�¹�î�u ��?U �!�b	D�z��?S�n�ÃP@�9?S�n	žC^	+ �ÈC��ç�î�uF!	ž �ê+ 	Ø


� �Ä 

�0���<)× -¹	á ,X 56ÊC��ç�@	Ì���Ô�È R1 �ÑL��ü 56ÊC��ç	ž�t�¹> �î�Ø�bNZ

��
��!�Ä R1 �ÑL�	Ã�¤�o�Ô0­�ã�á�u�È�¹�Ý�SKè,X	s�mG›C�#ôF'
`)„BûJÔ��#ôF'�È

�JEîE›�J�<)×5%&•�×���È�Ú�{
•�¢*ó�{�•
`�o4­�•E@/Ï4­LÔ"�5Ù�Ä R1 �ÑL�,X��

?U�v�����Î(M�Ö�Ã2G�J�k�Ã�B�ý	ÌEî�Ã �ÎJ–EB6¢1��< )×-¹	áEB6¢�
Eô���Ä  

R1 �ÑL��¹)„BûC��ç��
Î.��ÈEY�¹�óBû1�G¥=a>!*ó�¹�K�ÈEîE›�ó)„4§	Ü,X�î

�u�õ�ã�È R1 �ÑL��Ô�•M6���Þ�ß$��{�îJÒ�¤�o0��n,X�x�ç�á�u�È	º�Ô�•M6 L!�" �Z

 56Ê�Ë��"¶�|,XN¢L=�Ä	à�Ê�È R1 �ÑL��Î0ŸCKEW��NZ��,X�ó)„4§	Ü�x�ç1u)Ú�õ�ã


`N¢L=1u�{�
�z�È�6�ä�`�H,X�ó)„1u)Ú	žN¢L=�{�
�'2Ï�Ä  

 

（二）主要产品及其用途 

R1�ÑL���?U�î�u�� �ý'
  56ÊC��ç 	ž �t�¹ �È�J ��?U C��ç �{
•�� 	Ø2O�ý'
 56Ê �Ã

�G6Ê1� �Ä�ý'
  56Ê7¾G›Lš�È4£#Ù"ë�Ã&¬�F1� �ñ �t�¹ /ß�c 	â �È	Ã�S"¯�h*ü�b EB6¢

	ž	Ø/¡ �G6Ê�

• > �î �Ä 

（三）工艺流程 
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R1 �ÑL��¹8N#�/ßAË?• ��NX�� ��1��¯8V  �x�ç�Û,X
Î���™�‰�� ���� �Ý�Ã��9ù

�î�u	¥�)�™�‰�������Ä�¯�Å4£9ù�õ�ã���Ä  

（四）经营模式 

1�ÃG›C��õ�ã  

�Ä1�Å�t�¹ �î�u G›C� 

R1�ÑL��¢�_�ý'
 56Ê�t�¹�î�u��?U	å�'
� 56Ê/¡�á�p���Ã 56Ê	s�m �o�h ���Ã

 56ÊC��ç�� 1� G›C�6Ê�G1�*ó�{2O	s�$�m�ÄOj���;> �l�Ä Chief Executive Officer�È

1T/ÄCEO�ÅBóB÷�H�'�î�u,X1u)Ú�¹�0�È �COj��E¤9ù�l ,È�yBóB÷�ß�2�$�@	Ì	s�$

�mG›C�1u)Ú�¹�0�È	Ø�t�¹ �î�u �$�@	Ì,X��4£)Ú�K�'BóB÷1u)Ú	s�$�mG›C��È�J�Ú

	s�$�mG›C��™�‰	ž�Ê	å �COj��E¤9ù�l "��y�È!£�Ü	å R1 �ÑL� �¤�x�Ü�zG›C��™�‰

AÈ�â�Ä 

R1 �ÑL��
�B*ó�{�]�f�
�n,Ì�hG›C�Au�æ�Ä	Ø�t�¹ �î�u �$�@	Ì �ì�� 	å �'
�  5

6Ê	s�m�o�h ��E¯> G›C��ÈG›C�EW���Ú�7�Ä�V�p�'
�6Ê�G�o4­�áC‡�È R1 �ÑL� �Ú�¢

�J�ª
�	�G›C�*ó�{��LÔ	s�$�m�Ä  

R1 �ÑL� �t�¹�î�u G›C�1u)Ú#�/ß�V�ß�Ö  

 

�Ä2�ÅC��ç �î�u G›C� 

R1 �ÑL��
�B�<�HNX1k,XJÔ��?˜�õ�
�n�<�H,XG›C�Au�æ�È�JEîE›-è0J�Ö
���

�'�o4­
`LÔ"��È�Þ$��o�h��
`�ß$�> �î�v���oLÔ(Š�‰�È�ø�• 56Ê�Ö
��Ë��CD�“�È

�½�� E¯> G›C��ÄG›C�F¼K¼�
�n,XG›C�Au�æ4£�M�š	â�È�â�o�h��1RAvG›C�	Ü	à�È

.B�n�xBû�ÊKÈ�È�J�
�B	Ü4z?˜�n,X�•�ãE¯> !�NM4§1k�Ä  

R1 �ÑL� C��ç�î�u G›C��õ�ã�Ú���ø/¡�Ö�Ô�� KS�ó	Ü4zG›C��õ�ã�ÈEîE›�â�Þ$�

�o�h��1RAvG›C�	#A‚�È�Ý';�_��4z�n,X�Ë���È�n�ó�nG£�o�h�{
•�Ä�`�� ���ÊLÔ

"� G›C��õ�ã�È�Ý';�Ö
�LÔ"�(Š�‰�È�ü 56Ê�Ö
��ð�Ï�ÝBû$d,X�Õ�î�È	G�ÊA¶�Ë	G

�ÊG›C��È�0��EY�}G›C���!‰�È$µC‡�v�� ���Ê LÔ"��Ä  

�á	Ü��  

	Ü��  

*ó�{Au�æ �H�z�Ã�7�z�Ã�Ü�zG›C�Au�æ  A¶�ËA‚�Ë 

�”P`  �9�g /*ó�{  
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R1 �ÑL�G›C��n�Ë�•�ã�
�B 	Ü4z1R5F�Ê��	ú.B�n�Ë���Ú���¹�ß�ø/¡�Ö�Ô���n

�Ë4§1k�Ö1RAvG›C�	Ü	à�Ê,X �ý'
  56Ê�Ë�� 	G�0�� �Ô4œ4§1k�Ë���×�`��&•�Ë4§1k�Ö

1RAvG›C�	#A‚�Ê�™4z�nG›C��DG£�È�J4z�n�K�'�Ë��+��x�ç	 �•�
�B�þ�9�Ô�n�Ê

KÈ,X�ý'
  56Ê�óBû�Ö
��Ë���0���Ô4œ4§1k�Ë���Ä&•�Ë4§1k�îEÖ*ü�bKS�ó	Ü4z�Ä  

2�Ã�t�¹�õ�ã  

�þ7Ç��NX�� 1R5F�� �¹�È R1 �ÑL��ü 	D�z��?S�n �ÃP@�9?S�n�ÃC^	+3 �þ �Ñ�Š�¢

�_�ý'
 56Ê �t�¹ �î�u�Ä R1 �ÑL��
 �B7¾D•�{6Ñ
`�Ö
�LÔ"��È�b!£�H�H�ñ�
�n	Ø�þ

�t�¹ �î�u�ß�2 �@	Ì,X�H�zNX1k�•���J+� R1 �ÑL� :7�_�î�M�š �È�COj��E¤9ù�l ,È

�y1u)Ú�ý'
 56Ê�t�¹�î�u�È�J�Ô4œ	« CEO1u)Ú�Ä 

R1 �ÑL� 	Ø�t�¹ �î�u�ß�2 �@	Ì,X��4£)ÚBóB÷�K�' 1u)Ú�ý'
 56Ê�t�¹�î�u�È	Ø

�t�¹ �î�u�ß�2 �@	Ì�Ý';�H�z*ó�{Au�æ
`�Ü�z?˜�æ4˜4›�r�‘�Ü�z*ó�{�È�J�b�ß�Ü

�ñ	å�Û,X�@	Ì,X CEO�Ã�COj��E¤9ù�l "��y�'�Ü,X�K�'*ó�{�™�‰�È CEO�Ã�COj��

E¤9ù�l �
�B�rL�*ó�{
`JÔ��(Š�‰�Í	Ø�t�¹ �î�u�ß�2 �@	Ì,X*ó�{�™�‰E¯> 1u)Ú
`

A×�H�Ä 

R1 �ÑL��{6Ñ
`��?U�{
•2O
_�V�ß><��/��Ö  

	)�!�Ö	ü /�H 

�@	Ì	á/Ä  ���ü�Ñ  �{6Ñ  ��?U�{
•2O
_  

R1 	D��  	D�z��?S�n  60,000 SIR20�ÃSIR10�Ã	Ü�ä6Ê 

R1 HY P@�9?S�n 25,000 SMR20�Ã	Ü�ä6Ê 

R1 QV C^	+ 3,500 SVR3L�ÃSVRCV�Ã#'4ý�G6Ê�Ã&³(�6Ê  

"¼�Ö	Ø�þ�Ñ�Š,X�ý'
 56Ê�t�¹	V��?U�¹�'
����p?˜�n�Û�š 56Ê?˜��4˜4›*ó�{�È SMR20

���ÛP@�9?S�n 20 	Ë�Û�š 56Ê�È SVR3L�ÃSVRCV ��C^	+�ý'
 56Ê�{
•,X�ø/¡
_	Ë�È SIR20�Ã

SIR10��	D�z��?S�n 20 	Ë
` 10 	Ë�Û�š 56Ê�Ä  

R1 �ÑL�*ó�{ 56Ê,X��?U�î�u#�/ß�V�ß�Ö  
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3�ÃJÔ���õ�ã  

R1 �ÑL� JÔ���î�u1u)Ú,X,Ì�G#�/ß��?U�Ù�À	Ü	à�ñ!9��A‚�Ã�v���µ*ü1u)Ú�Ã

1RAv	Ü	à�Ã	¥Bû�Ã�
!��ÃEÔBû1u)Ú1��Ä R1 �ÑL�JÔ���î�u�K�'#�/ß�V�ß�Ö  

 
"¼�ÖERM ���Û,X�@	ÌN¢L=1u)ÚF¼K¼,X1T/Ä�ÈCXC ���Û,X�@	Ì1u)Ú2Ï4³,X1T/Ä�Ä  

�þEîE›  

�v��Av	)  

ERM �u�M  

	å ERM >9���¤�x

�v���µ*ü+�AË  Av	)	ú�‡  
	ú�‡  

EîE› 

�x�ç�!�Ú�d

�”�¹  

	ú�‡  Av	)

	ú�‡  

(M�ÿ�M�š  

�x�çC
*ü
`Av

	)�5�ÊE’�ä  

EîE› 

�Â�
Av	)�5!�  
�þEîE›  

EîE› 

1RAv	Ü4z 

�YF¼�y
� /CXC 2Ï

4³�µ�CA„�)  

	Ü	à.BAx  

	¥Bû 
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R1 �ÑL�JÔ���õ�ã�Ý';	Ü	à�óL$	Ã�¹�Ú��KS�ó	Ü4z
`-Á�ó	Ü4z�È�J���ÈKS�ó

	Ü4z��?U �� �G
��Ë���õ�ã�Ä Average Price�Å�È-Á�ó	Ü4z��?U��	G�Ê�n�Ë�õ�ã�Ä Spot 

Price�Å�Ä  

�Ä1�Å�G
��Ë���õ�ã  

�G
� �Ë���õ�ã ���Û�x�ç	 �•�¹4z�n�¤�Ô�óKÈ�Ä�_�V�!�Ô�þ�Ü�Å,X�óBû	Ü4z

�
,¬�Ë,X�G
����0��Au�Ë
Î.��È�¹�óBû�Ë���t�Þ�ê�£	•	 �•	#��	à�ã,X	�C�"�

�9.B�n	 �•�D	*)„Bû��
•�Ë��,X�x�ç�•�ã�Ä�G
��Ë���õ�ã���Û,X�@	Ì��?U,XKS

�ó	Ü4z�n�Ë�õ�ã�Ä  

�Ä2�Å	G�Ê�n�Ë�õ�ã  

	G�Ê�n�Ë�õ�ã ���Û�x�ç	 �•�¹�'�!�óBû�Ö
��Ë����
Î.��È�a�t�Þ�ê�£	•	 

�•	#��	à�ã,X	�C�"��9.B�n�x�ç�Ë���Ä  

4�Ã�xBû�•�ã  

R1 �ÑL���?UEîE› FOB �•�ã
` CIF �•�ã�x�¬Bû(=�Ä FOB �Û�Ý/•�Œ�ËE¯> �x

�ç�È�D�•BóB÷#�8
�yE¤Bû(=�È	*�•�h�ü	Ü	à?˜�n,X>™E¤$�
`?˜�n,X�óL$�Y�ÚBû

(=>™�Þ�D�•�Û�n,X8
	¾�È�J	ž�ÊEî-¹�D�•�ÄBû(=�ü>™E¤$�>•>™�Þ�Û�n8
�Ê�ÈN¢

L=	G+�	*�•E@/Ï7Ç�D�•�Ä CIF �Û+�	*�•�]�fBû(=E¤Eg
`�r)ÚBûE¤�±L=�È��	*�•

�J�á�S�™�±A•�^BûEÕ��4z�n,Â,X$�,X���u�È	G FOB+E¤C
+�±C
�Ä  

R1 �ÑL���?U�Ý';�ß$��v��,XJÔ��Av	)�r�‘G›C��È��G›C� 56Ê,È�y�¹ FOB

�ê CIF �•�ã�xBû�Ä!8�ê�È R1 �ÑL� NX�ø 56Ê�Ö
��Ë���Þ#|�ê�ß$��v���Ú�{*óLÔ"�

�Ê�È�r�‘�åG£���|G›C��Ä+��b R1 �ÑL� ��?U�
�B�v��Av	)�r�‘G›C��ÈBû(=
`C�

G¥
<E@EW�¿�È�,Bû
<�óEW-Á�è�,Bû�DG£ 
` C�G¥	4*ü,Ì�Í EW�å�Ä 

5�Ã�ó)„4§	Ü,X�î�u�õ�ã  

�ý'
  56Ê�2�b�û�k��
•�È�Ö
��Ë��	«�<)×4£#"�Ã�Ö
��oLÔ�ÃC�G¥&f�01��î

/¡�´2ô�E
¡�È 56Ê�Ö
��Ë��"¶�|Ne4��È�<)× 56ÊC��ç���ü)„BûC��ç,X
Î.��Þ�È

G›*ü�ó)„4§	Ü,X�î�u�õ�ã�Ä R1 �ÑL� �ó)„4§	Ü�î�u�õ�ã��?U�qM4�óBû�Ö
��r)„�+

�ó�±��
`�Ö
��+�ý�È�¹JÕ�n�x�çN¢L=
`C.	ª �
,ž �Ä 

�óBû�x�ç,X��?U,Â,X���Ú*ó�{5Ù
` #\C
5Ù,X�Ë�� "¶�| N¢L=E@/Ï4­�Ö
��� �J

�ªN¢L=�#�QEWP¬,X	–�â�• �Ä 56ÊC��ç �� �Ê��M6��-� 56Ê�o"��G2Ï	¬�ê,XN¢L=�È

Lc-�)„Bû�Ö
��Ë��,X�Þ#|�ê�ßC �È 56ÊC��ç �� M6��-��Þ$��oBû���¤�Ë�Ã�g�,�Ë
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���ßL!1��î/¡N¢L=�Ä 56ÊC��ç��	–�â�óBû�Ö
��È�Ý�}�b�Õ�î�È�Q
��Z?·�þ�9�Ö


��Ë��CD�“,X	¬�ê�È�±A•�Õ�îC��ç�ý#z�È �Ý�ý�b�Õ�îKS�ó0��n	¥�)�Ä!8�ê�È)„

Bû�Ö
�E¬�,�üC�G¥	4*ü�Ã�§�|C
�Ã�±L=C

`�35ë1�KÂNl�È	Ü)Ú�S*ü�óBû�Ö
���

,X�+�ó�±���x�ç�È	Ã�¹�£�å�êFS�!�Ë��	¬�|�ú�9,XN¢L=�Ä  

（五）主要产品销售情况 

R1�ÑL� ��?U�{
•�� 	Ø2O�Û�š	žM2�Û�š�ý'
 56Ê�{
•	ž �ñ �t�¹�{
• �È��?U�v

���� 2G�J�k �Ã�Î(M�Ö 1�EB6¢�
Eô���È ��?U�ß$�> �î �� EB6¢�
Eô�î�Ä  

�
�B R1�ÑL��þ4£ �uAu,XBö�u�D�B�È�y
��ó �Y�ÈR1�ÑL���?UJÔ���ý'
 56Ê �ñ

�t�¹ �{
•�È R1�ÑL�	å�!�h�û�v��JÔ��G¥Nq	ž	4!¨�™�‰�V�ß><��/��Ö  

	)�!�Ö�Û��  

�ÊKÈ �v��  JÔ��G¥Nq JÔ����Nq	4!¨  

2018�H 1-4 �Ü 

�v�� D 26,767.01  12.64% 

�v�� N 11,672.93  5.51% 

�v�� M 8,066.25  3.81% 

�v�� H 6,579.85  3.11% 

�v�� P 5,848.18  2.76% 

	ÜAu 58,934.21  27.83% 

2017�H�z  

�v�� D 55,351.69  6.84% 

�v�� A 39,970.65  4.94% 

�v�� C 25,788.55  3.19% 

�v�� H 25,057.04  3.09% 

�v�� M 24,584.27  3.04% 

	ÜAu 170,752.22  21.10% 

2016�H�z  

�v�� E 34,825.22  6.27% 

�v�� D 33,748.53  6.07% 

�v�� A 24,226.34  4.36% 

�v�� G 20,958.53  3.77% 

�v�� H 19,140.85  3.44% 
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 H�NÓ 	–"
  H�NÓ 	–"
  H�NÓ 	–"
  

�æ�Ö
— 7,702.93 23.09 26,547.54 22.13 26,580.16 32.08 

	¦�Ü  4,743.26 14.22 14,196.58 11.83 11,870.02 14.33 

�c
3  4,743.67 14.22 18,047.79 15.04 10,699.00 12.91 

P¢�›?µ�Ð 3,561.73 10.68 20,075.84 16.74 9,556.84 11.53 

5Ä
3 4,785.50 14.35 12,536.94 10.45 5,928.43 7.15 

#&
3 251.87 0.76 1,329.86 1.11 2,001.12 2.42 

	¦�Ü�r?µ

�Ð 
215.84 0.65 

44.54 0.04 109.29 0.13 

�¬��  7,353.43 22.04 27,181.70 22.66 16,116.47 19.45 

�qA× 33,358.24 100.00 119,960.81 100.00 82,861.33 100.00 

#��Æ�¦�¤�›$Æ�Ä R1
3L{1×*<�x�Û>ž  

�¸�@>ž�v/p�¸�æ�Ö
—�p R1 
3L{1b�6�]�l�›�›$Æ
f	p �¸ �NCÀ,º
f*<�—�,�=

�F'Õ,ºH�=Ã�|Cn)å�¹��
�(¯!À,º	¼
(�—�,�¸���æ�Ö
—
��‹�F�p�V5�,º�_'l —7,

Cn�I�c�ù�>�’�p�ž*9 —7,Cn�I,º�c�Ø�¸�æ�Ö
—6•Lü�¼�q?· —7,Cn�I�| ��
� —7,

,º�q?·�A$n�Ø�m�> 
3L{E¤7�+U�Ý�7�P
}
^�æ�Ö
—Aô1� �<�e�p�º �¸ �c�0Lü�c,ºGý

Cc�©
&�> R1 
3L{�q?·�Ø�m�p2©�¬�Í�=
0(¯�81•�]
ÁE¤7��lFV�7�P�¸�v���D R1


3L{1´AØ
>
B,º�q�‰�•�P�p�¬Aô1�
^�æ�Ö
—,ºGýCc �©
&�>  

（六）主要原材料与能源供应情况 

R1 �ÑL� �î�u ���ý'
 56ÊC��ç�â�t�¹�È �J 56Ê�t�¹ �î�u 	4!¨EW�ã �È��?U �î�u

���ý'
 56ÊC��ç�È�� R1 �ÑL� 	s�$�m ��?U �� �ñ�t�¹ ,X�ý'
  56Ê�ÈG›C��ä�� 	« �Ñ

L� �ý'
 56Ê�Ë�� "¶�| �E
¡�Ä 2016�H 2 �Ü7Ç2018�H 8 �Ü�È�ý'
 56Ê TSR20	Ë�Û

6Ê�óBû�Ë�� 	¬�|�V�ß�Ö  
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�D�B�9$d�Ö Capital IQ 

�
�B R1�ÑL� �þ4£�uAu,XBö�u�D�B�È�J 	å�!�h�û�o�h��G›C�G¥Nq	ž	4!¨�™�‰

�V�ß><��/��Ö  

	)�!�Ö�Û��  

�ÊKÈ �o�h��  G›C�G¥Nq G›C���Nq	4!¨  

2018�H 1-4 �Ü 

�o�h�� A 21,559.95  11.02% 

�o�h�� B 16,832.68  8.60% 

�o�h�� C 14,280.57  7.30% 

�o�h�� D 6,485.27  3.31% 

�o�h�� F 5,026.35  2.57% 

	ÜAu 64,184.82 32.80% 

2017�H�z  

�o�h�� C 66,701.57  8.60% 

�o�h�� A 66,393.62  8.56% 

�o�h�� B 54,134.13  6.98% 

�o�h�� E 26,619.28  3.43% 

�o�h�� G 24,968.76  3.22% 

	ÜAu 238,817.35  30.80% 

2016�H�z  

�o�h�� B 49,163.06  9.20% 

�o�h�� A 33,051.86  6.19% 

�o�h�� C 23,828.29  4.46% 

�o�h�� H 23,037.60  4.31% 

�o�h�� D 17,578.49  3.29% 

	ÜAu 146,659.32  27.45% 

�ÔE¥�ø�H	ž�Ô�ó�È R1�ÑL�	å	)�þ�o�h��,XG›C�!¨�_
��þCYE› 50%�È�á�,�ü

�ùG¡�qC*�å �D�o�h��,X�™�‰�Ä  

（七）主要竞争对手 

R1�ÑL�,X��?U 0²�]�Í�� �� �„�t
5 �Ã	D�z ��?S�n �ÃP@�9?S�n
`"Ä�Ñ,X�û
_ 5

6Ê�t�¹ �ÃC��ç�� �ÄR1�ÑL� �Ú�Ñ�Š�Ã�î�u 4“ ,X��?U 0²�]�Í���ë><�V�ß�Ö  

  56Ê�t�¹   56ÊC��ç  

"Ä�Ñ 

"Ä�ÑA«:7 

�c�Ð	Z  

"Ä	"  56Ê 

"Ä�ÑA«:7 

	D�z��?S�n  

KM �@	Ì  

	Ü,¯  56Ê 

PTPN Group 

PT KPBN 

P@�9?S�n 

P@�9?S�n 56Ê	¥�)�@	Ì  

9Æ�èE’ 56Ê 

	Ü,¯  56Ê  

�ü  

�„�t
5  �ü  	Ü,¯  56Ê 
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�9�D�ÑL�  

"Ä�ÑA«:7 

（八）核心人员情况 

1�ÃSandana Dass 

Sandana Dass��*ó�� R1�ÑL� �ï�Ÿ�Ž�È�ª �b 1973�H�¹ 56Ê > �î �ç�Š ,XD•�Ñ�t

�9P@�9?S�n 56Ê
ÎG¥���Ä1994�H7Ç2001�H�ÈSandana Dass��*ó�� P@�9?S�n 56Ê	¥

�)�@	Ì �Ö
�9ùJÔ�â�iC�F¼��,¥�È�J�™�Ï Mardec International Sdn Bhd�@	Ì,X:7�_

��4£)Ú�Ä 2001�HCK�ÈDass��*ó�ü R1�@	Ì�Ï�;> :7�_	ž CEO�Ä 

Sandana Dass��*ó�ü 56Ê> �î�Ý-�E¥ 40�H,X�¢�î4£P`�Ä �ª 	à�Ê E¬�P�Ï �ÑL� 5

6Ê	#�î�Ä International Rubber Association�Å1u)Ú�¨
, �ÑL��ý'
 56Ê-è0J4˜4› 56Ê


|A¶	ž�D�B�Ú�d�Ø �Ä Statistical Committee and Economics Committee of the 

International Rubber Study Group�Å���� �ÃP@�9?S�n 56Ê�x�ç�� �ÄMalaysian Rubber 

Exchange and Licensing Board�Å�ä
,�Ã�„�t
5�û�k��
•�x�ç ��  56Ê�¨
,�î �ÄThe 

Rubber Committee of the Singapore Commodity Exchange Limited�Å�����Ä  

Sandana Dass��*ó �J�ª �™�‰AËAº?•��NX�� ��1��Ý8V  �x�ç�Í�•
Î���™�‰����

���Ô�Ã�x�ç�Í�•Aº4š�™�‰�������Ä�`�Å Sandana Dass���Ä  

2�ÃLim Beng Seng 

Lim Beng Seng��*ó �b 2001�H�t�9 R1�ÑL� �È7¾2015�H7Ç�ž�™�Ï R1�ÑL�Oj��E¤

9ù�l�Ä �t�9 R1�ÑL��!�È Lim Beng Seng��*ó�Ò4£ �ü Cargill Singapore�Ï 6 �Ä  

Lim Beng Seng��*ó�ü�û�k��
•�x�ç�•M6�¹�ÝCYE› 20�H,X4£P`�È�ª���ð,³  5

6Ê�Õ�î)Ú�_�î �ÄASEAN Rubber Business Council�Å> �î?˜8× �¨
,�î�Ä Industry 

discipline Committee�Å���Ï ���� �Ã�„�t
5  56ÊC��ç 	#�î �ÄRubber Trade Association 

of Singapore�Å1u)Ú�î
, �ÄManagement Committee�Å�Ã�¹	ž �„�t
5 ��
• �x�ç�� �Æ>•

�ã4˜ �ÄArbitration Panel of Singapore Commodity Exchange�Å�Û�n�Æ>•
,�Ä  

Lim Beng Seng��*ó �J�ª �™�‰AËAº?•��NX�� ��1��Ý8V  �x�ç�Í�•
Î���™�‰��

�����Ô�Ã�x�ç�Í�•Aº4š�™�‰�������Ä�Ý�Å Lim Beng Seng���Ä  

3�ÃOh Kian Chew 

2015�H7Ç�ž�ÈOh Kian Chew��*ó�™�Ï R1�ÑL�Oj���x�ç�l�Ä Oh Kian Chew��

*ó�ü�û�k ��
•�x�ç
`4£#"-è0J�•M6�¹�ÝCYE› 25�H,X4£P`�È�ª �b 2004�H�t�9 R1�Ñ

L� �È2015�H7Ç�ž�™�Ï R1�ÑL�Oj���x�ç�l �Ä�t�9 R1�ÑL� ���!�È Oh Kian Chew��*ó
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�Ò4£�o6 �b Cargill Singapore1� �@	Ì�Ä  

Oh Kian Chew��*ó �J�ª �™�‰AËAº?•��NX�� ��1��Ý8V  �x�ç�Í�•
Î���™�‰����

���Ô�Ã�x�ç�Í�•Aº4š�™�‰�������Ä�?�Å Oh Kian Chew���Ä  

4�ÃLeow Wei Chang 

2015�H7Ç�ž�ÈLeow Wei Chang��*ó �™�Ï R1�ÑL�Oj��Bö�u�l�Ä Leow Wei Chang

��*ó�ü Bö�u�•M6�¹�ÝCYE›17�H,X�¹�04£P`�Ä�ü �t�9 R1�ÑL� ���!�È Leow Wei Chang

��*ó�Ò �ü �B	""�F' �„�t
5 �îAu�Ü �_�u�� �ÃAnchun International Holdings Limited

1� �@	Ì�o6 �Ä !8�ê �ÈLeow Wei Chang��*ó �� �„�t
5 "¼�`�îAu�Ü�¹	ž (MAŒG¥=a�Ú

�d�Ü�Ä CFA�Å�ÕA•�Ž �Ä 

Leow Wei Chang��*ó �J�ª �™�‰AËAº?•��NX�� ��1��Ý8V  �x�ç�Í�•
Î���™�‰��

�����Ô�Ã�x�ç�Í�•Aº4š�™�‰�������Ä�1�Å Leow Wei Chang���Ä  

5�ÃHo Wai Leong 

Ho Wai Leong��*ó 7¾2015�H7Ç�ž�™�Ï R1�ÑL���4£)Ú �È�ª�¹�Ý CYE›15�H,X�û

�k��
•�x�ç4£P` �Ä 

Ho Wai Leong��*ó 2007�H�t�9 R1�ÑL��Ï �x�ç 
, �È�ü �t�9 R1�ÑL� ���!�È�ª �Ò

4£�üDaniels Midland Singapore�™�Ï	Ã	Ã�x�ç
,�Ä  

Ho Wai Leong��*ó�J�ª �™�‰AËAº?•��NX�� ��1��Ý8V  �x�ç�Í�•
Î���™�‰����

���Ô�Ã�x�ç�Í�•Aº4š�™�‰�������Ä�h�Å Ho Wai Leong���Ä  

6�ÃLing Chan Yew 

2015�H7Ç�ž�ÈLing Chan Yew��*ó �™�Ï R1P@�9?S�n:7�_�È�J�™�Ï R1�ÑL�E¤9ù

�C��,¥�Ä Ling Chan Yew��*ó �b 1997�H�t�9 Cargill�È�¢�_P@�9?S�n 56ÊG›C�	žC�

�ç �î�u �È	â �b 2002�H�t�9 R1P@�9?S�n�Ä 

Ling Chan Yew�� *ó�¹�ÝCYE› 18�H,X�û�k��
•C��ç 4£P �̀È�J�è �™�Ï P@�9?S�n

 56Ê�x�ç �Æ>•
,�ã4˜ �ÄMalaysian Rubber Exchange Panel of Arbitrators�Å�Û�n�Æ

>•
, �È�¹	ž P@�9?S�n 56Ê��1u)Ú �¨
,�î�Ä Management Committee of Malaysian 

Rubber Board�Å�Ã�Ë��
|A¶�¨
,�î�Ä Price Advisory Committee of Malaysian Rubber 

Board�Å�î
, �Ä 

Ling Chan Yew��*ó�J�ª �™�‰AËAº?•��NX�� ��1��Ý8V  �x�ç�Í�•
Î���™�‰��

�����Ô�Ã�x�ç�Í�•Aº4š�™�‰�������Ä�¯�Å Ling Chan Yew���Ä  
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（九）标的公司的优势 

1�= R1
3L{���?�ž*9GýCc�=K6�d5‡5�  

R1�ÑL� �ü�î�H,X 56Ê�î�u���Î0Ÿ�Z�S"¯,XG›C��Ã*ó�{
`9ùJÔ#ôF'�È�þ7Ç ��

NX��1R5F���¹�È R1�ÑL� �E�¹�Ý 15�Š�ß�2 �@	Ì�È�Ú�×�ü�<)×��?U 56Ê/¡�á�Ã�t�¹


`C��ç�Ñ�Š�Ä�<)×�ê,X9ùJÔ#ôF'6Ñ�ó6ÑA} �J �È�t�š.B 
� �`�µ�<)× 56Ê�Ö
�(Š�‰�È

�� �J -è�ø 56Ê�Ö
��Ë��CD�“�¤�o�‡1*�µ�C�Ä	à�Ê�È R1�ÑL� 6Ñ�ó�¢�<)×8×�È�YEÝ

�½�Ë��EW�",X 56Ê�r�‘G›C��È�Ô�ûL$�z 
� L!�"G›C��ä�� �Ä!8�ê�È�S"¯,X#ôF'A}

R1�ÑL� 6Ñ�ó�â�È�î�o�h��
`�v���±�Õ�î�u6(2Ï�ÈEîE›�r�‘��
��êG›C�
`9ùJÔ�È

E¯�Ô!9�=�) R1�ÑL� ,X�î�u���î�Ä  

2�Ã> �î4£P`�ì�“  

R1�ÑL� A’0Ÿ�b2001�H�È4£9ù7Ç�ž�Æ4£CYE›17�H�È�'Eô�Z�Ô��0��n�Ã4£P`��

� �Ã�ç�î�ê,X1u)Ú�¶Kó�È R1�ÑL� ���—1u)Ú�¶Kó�¢�î�HL$EWKS�È> �î4£P`	��Ú��

� �Ä�0���<)×8×�È�Y,X�û
_ 56ÊC��ç���È�@	Ì�Í�<)× 56Ê�Ö
�,X)„(Š�â	¥�)?˜

�_�Ý-�EW��,X�^�µ 6Ñ�o�È�ü4£9ù��/Ã3��Z��� ,X�Ö
�4£P`�J�6�ä�Z(À(M,XG›C��Ã

*ó�{	ž9ùJÔ�õ�ã�È�J�Ý';�ÑL��ê�á�u�Û�š	ž�'
�> �î?˜8×�Î0Ÿ�Z�Ô�+�ù��,XE¤

9ù�'2Ï�ÄKS�ó /Ã#”,X> �î4£P`�S R1�ÑL� �ü�h�Í 56Ê�Ö
�N¢L=�Ã0��n,œ�ý(Š�‰�¹

	ž	Ã�Õ4Á	¥�)1��•M6�K�ÝEW0U�Î,X�ì�“�Ä  

3�Ã
•( �ì�“  

7¾�ä0Ÿ�¹�9�È R1�ÑL� �Ô,È7È�o�b
•( �ÎA’�È�á�•EîE›�{
•�x�¬�Ã�á�u
`A®

�µ�9�'Eô7¾�Å,X
•( �È4£E›�î�H,X	¥�)�È R1�ÑL� �ü> �î��/Ã3��Z8C�Q,X�µ@]�J

�6�ä�Z(À�Ý,X
•( �ì�“ �È�ü�ÑL��ý'
 56Ê> �î�K�ÝEW��,XNZ�Ð�o�Ä R1�ÑL� A®�µ

4£9ù
`
•( �ì�“���@	Ì9‹�k�v���µC*�'�ß
.�r
Î.��Ä R1�ÑL� �Ú�ó�}�J
•( �ì�“

4»4Á�±�ÕE­/¡	¥�)�Õ�“�È�ü�<)×8×�È�YE¯�Ô!9�Ô�§ 56ÊC��ç�Ö
��È�½�Î> �î
�

�!�Ä  

4�Ã�v��C�$d�ì�“  

R1�ÑL� �v�� ��?U �� �„�t
5�ÃP@�9?S�n�Ã���Ñ	ž�J�ª 56ÊC��ç�û�Ñ,X-¹	á�Õ

�î�ÃC¼�Ñ�@	Ì�È�î�uF!	ž�<)×�Ä R1�ÑL� �î�H�¢�_ 56ÊC��ç�î�u/Ã3��Z�S"¯,X�v

��C�$d�È�â�Þ�ß$��v��
��Î0Ÿ�Z#Å�z,X�ì+9	Ü�0�í���G2Ï�ÈEîE›�â�Þ�ß$��v��

,X#Å�z	Ü�0�È4ý-Á�o�hJÒ,X 
<E@�ÊKÈ�ÈL!�"�x�ç,X�ÊKÈ�ä�� �È�r�t�v��2l�û �Ä 
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5�Ã1u)Ú
`N¢�{�ì�“  

+� �b�Î0Ÿ �Z0��9,X4£9ù1u)Ú)Ú�É
`8C�Q,XE¤9ù�
�z �ÈR1�ÑL� �Æ�ü �ý'
  56Ê

C��ç> �î �Õ4Á4£9ùCYE›17�H�Ä�ý'
  56ÊC��ç> �î �{
• �Ë�� �,�ü "¶�|N¢L= �ÈR1�Ñ

L� �ü�î�H,X�rCÉ
Î.��Þ�Î0Ÿ�Z�Ô�H�+�`�X�Ã> ���Ý��,XN¢L=�{�
1u)Ú�'2Ï�È�¢

�Ž�!G!�Û	ž�
�z�Þ���Ú�±LpN¢L=�{�
�~�‘�Ý���J�è6Ñ�ó�k��:��r�;> �È�ü9‹	ª

�ý#z,X	à�Ê�Ý���{�
N¢L=�Ä  

�0�� �û�k ��
• C��ç�� �ÈR1�ÑL� N¢L=1u)Ú4˜4› �Š�X�Ù�À 5�þ��4{�È 7¾�Þ5à�ß

�Ú�ÿ�� :7�_�î �ÄBoard of Directors�Å�Ã�;> �¨
,�î�Ä Executive Committee�Å�ÃOj��

�;> �l /:7�_��4£)Ú �ÄChief Executive Officer/Managing Director�Å�Ã�<)×�x�ç ��1u

/Oj�� E¤9ù�l�Ä Head of Global Trading / Chief Operating Officer�Å�¹	ž �x�ç 4£)Ú

�ÄSector Head/Trading Manager�Å�ÄR1�ÑL� �Ú�J �x�ç N¢L=�Ú�� �c?– �Ã�‚?–�ø�þ��

M6�È�c?– N¢L=���á�â �¹���x�ç> �� ,È�y ,Ì�G ,XN¢L=�È�‚?–N¢L=���¹���x�ç�¡�0

> ��	Ã6Ñ �{*ó ,XN¢L=�Ä:7�_�î�Ã�;> �¨
,�î	žOj���;> �l /:7�_ ��4£)ÚBóB÷1u)Ú

�^�{�c?– N¢L=�ÈOj��E¤9ù�l	ž �x�ç4£)Ú �
�n �¹���x�ç1*+9	ž �;> �Û�¸ �ÈBóB÷�‚

?–N¢L=,X1u)Ú�Ä 

!8�ê �ÈR1�ÑL�A’0Ÿ�Z ERM�ÄEnterprise Risk Management�ÅF¼K¼�ÈERMF¼K¼

�â�x�ç F¼K¼,Ì�f(À0Ÿ �È�çK¼BóB÷R1�ÑL�	ž�$�@	Ì,XN¢L=1u)Ú�¹�0�Ä�üBö�uN¢L=

�•M6�ÈERMF¼K¼BóB÷�Ž�ÍCFOBóB÷�È�a+�CFO�Í CEOBóB÷�×�ü�óBû�î�uN¢L=�•

M6�ÈERMF¼K¼BóB÷�Ž,È�y	åCEOBóB÷�Ä 

�´!8�È R1�ÑL��Î0ŸCK�x�ç�î�u
`N¢L=1u)Ú,Ì�f(À0Ÿ,X4˜4›�Š�X�È�x�çF¼K¼

BóB÷�iC��‡1*
`�î�u�¡�0�ÈN¢L=1u)ÚF¼K¼BóB÷,¥-7�x�çF¼K¼��	ú�;> N¢L=1u)Ú

�
�z�Ä  

R1�ÑL�EîE›�ÞEÄN¢L=1u)Ú�Š�X�ÃN¢L=�{�
�
�z�¹	ž�ù��,X�î�u#�/ß?˜�n�È

.B�±�ó)„4§	Ü�î�u,X	Ü?˜E¤> �È�¢5à��	Ã6Ñ�{�
N¢L=�Ä  

6�=E¹�p,ºCz�Ý1×*<73�Ñ  

-."
�Ä1��¿�/�•�¸ R1 
3L{���?E¹Q�,ºCz�Ý
žE¢�~)½�¸ R1 
3L{�D�q?·1��¿

�/�•
žE¢)½
�#w�Þ�=FU�Þ"
)½�/"
�û�ë�¸�A�Æ  

 2016�ª  

 R1
3L{  #&
3B
:™ 
>-� —7,  #&
3 —7, 

�qCz�Ý
žE¢)½ 3.4 1.5 0.9 1.1 
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�ŽC]
žE¢)½ 14.8 4.1 4.3 6.6 

�Ê�lC\!t
žE¢)½  12.1 14.0 11.9 8.6 

#��Æ�¦�¤�›$Æ�Ä Capital IQ �= R1
3L{1×*<�x�Û>ž  

 2017�ª  

 R1
3L{  #&
3B
:™ 
>-� —7,  #&
3 —7, 

�qCz�Ý
žE¢)½ 4.5 1.5 1.2 1.2 

�ŽC]
žE¢)½ 17.3 4.5 5.9 7.0 

�Ê�lC\!t
žE¢)½  16.0 12.7 18.1 9.9 

#��Æ�¦�¤�›$Æ�Ä Capital IQ �= R1
3L{1×*<�x�Û>ž  

+g�@>ž
%?÷�Ŗ1
3L{�q?·
žE¢)½�=�=�0�bQ��Ä�¬�q?·1��¿�/�•�¸Cz�Ý:[F�

73�ÑE¹�p�>  

7�=���?5�PÂ�f��,º1×*<�x
�LU  

R1
3L{�F1��Ä 2001�ª�¸8)���(F�:[ 17 �ª� �̧��?�6�e5�PÂ�f���=�I�P	L0A

�ÜQ�,º1×*<
�LU�¸�/�ž*9 —7,�8
p,º)æ(ì�D
��‹?ú�Á�?-vE¹�p,º�À��73�Ñ�¸
^

5�:[�c0%3e�¼�f��,º�8
p5�PÂ�¬�˜�F�¼)"(¯,ºGýCc�=+U�Ý
�:[K6 W�E�¸�¬�?'•


3L{	L�C�×�=�ü
��‰
f>‚�P?ú99�01��¼�6�•�[�r,ºF�:[�‰31�>Kµ�U0%#ö,º>‚�P

5�PÂ�µ R1 
3L{
^�Ê�/ —7,�8
pO�LŸ�=0i�Ð,þ�_(ì�ë��
�
%�75#
��‹1•�ïM˜�­

�?E¹0·�0,º�N�õ�>  

R1
3L{�q?·�Q���ð Sandana Dass�~+U�Ä 1973�ª	©�Ö�›P¢�›?µ�Ð —7,�0H�

�v�¸>‚�P5�PÂ�f���>-$�ƒ�pP¢�›?µ�Ð�u�Ò�_'l —7,�I�ìN´L$�¸�¬
^�P�`
3L{ —

7,4ú4ý�û�16‚�ƒ�¸
^�_'l —7,>‚�P�?�6�Ð�§���Ñ�¸ Sandana Dass�~+U�16‚�­�‰

�û�ë�¸�A�Æ  


3L{ —7,4ú4ý 6‚�×  


3L{ —7,	…�P�´ International Rubber Association �µ  1×*<�

Ž  


3L{�_'l —7,.J0¬4ú4ý —7,
ÞB�
��¦�¤�<�Æ�:�´ Statistical Committee 

and Economics Committee of the International Rubber Study Group �µ 
�q�c  

P¢�›?µ�Ð —7,�Ú�I�v�´ Malaysian Rubber Exchange and Licensing Board �µ �F
Ž  

�æ�Ö
—�]�Í�|
÷�Ú�I�v —7,�

Ž�P�´ The Rubber Committee of the 

Singapore Commodity Exchange Limited�µ  
�q�c  

Lš Sandana Dass�~+U�L�¸ R1
3L{�¬���n�ù1×*<�x�ð
Ž
^�]�Í�|
÷Cn�I�=

 —7,>‚�P�LCX�×�ïM˜
}�? 15 �ª���@,º5�PÂ�>  

（十）产品质量控制情况 

R1�ÑL��ß�2,X  56Ê�t�¹�@	Ì�ü�ý'
 56Ê�t�¹�•M6 	Ø7¾�Î0Ÿ�Z �`�X ,XBüG£
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1u�{ �'2Ï �Ä 

1�ÃR1 	D��  

R1	D�� �ÆEîE›ISO9001�'2ÏAxA• �È�J �t�¹,X�ý'
  56Ê0ú	ÜSIR20�Û�š �Ä!8�ê�È

R1	D�� �¹�Ý�J 7¾�Å,X��
•KÈ 
` �rP`�x*ü�¹�|�, �Ã�”#� �ý'
  56Ê��
•�È !£�M�o�h

�� �o�h,X�ý'
 56Ê ��
• �Ú>•�±�, 6�þ�Ü �È�¹�o�v��	ž> �î��1uF¼K¼Lc�Ê �¹P` �Ä�Í

�b �t�¹ �`�ä ,X�ý'
 56Ê�È R1	D�� �z�î �ü �J�rP`�x�”#��J�%�û�ñ�� �ÄPO�Å
` �%�û

�±�Õ)[�Ä PRI�Å1� �Û�Û�È�¹ E’�� SIR20�Û�š �Ä 

!8�ê �ÈR1	D�� �¢ G›C��È�Û�F �Ã&¬�F�Ã/ÄG¡�� �Ù>™�ÃC� ( �ÃE¤Eg
� A’5B�ZBü

�{Au�æ�ÄQuality Plan�Å�È�â.B!£�Ô!9 BüG£�{�
,X�Û�Û �Ã,Ì�h ,X> �î�Û�š �Ã�”#� ��

!‰�ÃBóB÷�Ž�Ã�”#�A„�) 1� �Ä 

2�ÃR1 HY 

R1 HY�ÆEîE›ISO9001�'2ÏAxA• �È�J �t�¹ ,X�ý'
 56Ê0ú	Ü SMR20�Û�š�Ä  

3�ÃR1 QV 

R1 QV�ÆEîE›ISO9001�'2Ï AxA•�Ä�Í�b �o�h�� �¤�o ,X�ý'
 56Ê��
• �ÈR1 QV


��î#�A© �J �%�û�ñ�� �ÄPO�Å
` �%�û�±�Õ)[�Ä PRI�Å�Ä!8�ê �ÈR1 QVA’5B�ZBüG£�{

�
�ç
, �È�rP`�x�rP`
, 1� �k�! �Ä+� ��4£)Ú ���' �^�{ �{
•BüG£�Ä  

四、报告期内的主要财务数据(未经审计) 

R1�ÑL��þ4£�uAu,X �y
��óBö�u�D�B�V�ß�Ö  

（一）资产负债表主要数据 

	)�!�Ö�Û��  

NM,Â 2018�H 4 �Ü 30 �¹  2017�H 12 �Ü 31 �¹  2016�H 12 �Ü 31 �¹  

#��|C��{  117,277.03 141,147.94 165,920.14 

M2#��|C��{  22,769.34 23,721.41 29,198.14 

C��{��Au  140,046.37 164,869.35 195,118.28 

#��|Bó��  94,341.62 118,185.64 146,577.69 

M2#��|Bó��  3,293.31 4,152.61 6,794.39 

Bó��	ÜAu 97,634.93 122,338.24 153,372.08 

�&�2�b!¡�@	Ì���Ý5Ù

��,ž	ÜAu  
38,517.72 38,999.10 36,207.14 

���Ý5Ù��,ž	ÜAu  42,411.44 42,531.11 41,746.20 

（二）利润表主要数据 

	)�!�Ö�Û��  
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NM,Â 2018�H 1-4 �Ü 2017�H 2016�H 

9ù�î�
�9  211,733.86 809,615.22  555,753.22  

9ù�î�ä��  201,987.35 774,793.24  520,673.44  

9ù�î�ý#z  1,255.22 8,645.79  -4,719.59  

�ý#z��Nq  1,282.59 8,782.78  -6,105.42  

�”�ý#z  1,274.76 5,684.73  -3,905.55  

�&�2�b!¡�@	Ì���Ý5Ù

�”�ý#z  
929.77 5,091.55  -3,694.42  

（三）现金流量表主要数据 

	)�!�Ö�Û��  

NM,Â 2018�H 1-4 �Ü 2017�H 2016�H 

4£9ù#��|�{*ó,X)„G¥#�G£�”Nq  16,670.51 -1,947.99  -12,677.21  

�iC�#��|�{*ó,X)„G¥#�G£�”Nq  -597.70 -1,885.76  -6,283.10  

1MC�#��|�{*ó,X)„G¥#�G£�”Nq  -13,983.80 1,458.13  26,586.82  

（四）主要财务指标 

NM,Â 
2018�H 4�Ü 30�¹ /2018

�H 1-4 �Ü 

2017�H 12 �Ü 31 �¹

/2017�H�z  

2016�H 12 �Ü 31 �¹

/2016�H�z  

C��{Bó��)[  69.72% 74.20% 78.60% 

#��|!¨)[�Ä�á�Å  1.24 1.24 1.19 

JÔ��!¯�ý)[  4.60% 4.30% 6.31% 

JÔ���”�ý)[  0.60% 0.70% -0.70% 

"¼�Ö1�ÃC��{Bó��)[ =Bó��	ÜAu/C��{��Au�× 2�Ã#��|!¨)[ =#��|C��{ /#��|Bó���× 3�ÃJÔ��

!¯�ý)[ =�Ä9ù�î �
�9 -9ù�î �ä���Å /9ù�î �
�9�× 4�ÃJÔ���”�ý)[ =�”�ý#z /9ù�î �
�9  

五、最近十二个月内所进行的重大资产收购出售事项 

�ÔE¥	��`�þ�Ü�Y�È R1�ÑL��á�,�üG¡�ûC��{�
C��Î���_NM�Ä  

六、最近三年增资和股权转让进行的相关作价及其评估 

R1�ÑL��ÔE¥�Ý�H�rC�	ž6u��E@A}�™�‰�V�ß�Ö  

�c	Ë  E@A}�ÊKÈ E@A}�Û,X E@A}�• 	«A}�•  E@A}�Ë�� 

1 2015�H 10 �Ü 

R1�ÑL� 5,0006u

6u�Ñ 

R1 �ÑL�  

Koravangattu 

Vinayraj 
25,2305b��  

R1 �ÑL� 17,000

6u6u�Ñ 

Frans Andrew, 

De Jong 
139,575.445b��  

R1 �ÑL� 20,000

6u6u�Ñ 
Leow Wei Chang 168,0005b��  

2 
2017�H 

8 �Ü 26 �¹  

�²C� R1 �ÑL�

2,0006u6u�Ñ 

Stephen Koh 

Eng Teong 
R1 �ÑL�  19,7225b��  

R1�ÑL�6u�Ñ�ÔE¥�Ý�HA˜���™�‰�V�ß�Ö 
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�c	Ë  A˜���ÊKÈ  �³E@A}�Û,X �³E@A}�•  �³	«A}�•  
100%6u��A˜

����  

1 2016�H 
R1 �ÑL� 4,200,000

6u6u�Ñ 
�p
z�iC�  #K	+ 56Ê 

10,829.85�Û5b

��  

�Ò
Ü�ËCz�Ä2012�ª 4�>
��Í R1
3L{ 60%6×�y�¸ 2016�ª��FPEýM”�¢�6
�>‚,º�ï

�E�lCc R1
3L{ 60%�¸ 2017�ª 8�> R1
3L{
G Stephen Koh Eng Teong
�Cc�¬�7�?,º

2,0006×6×�3�¸���@�?!W6×�y�Ú�I�c R1
3L{,ºAú�f�’�-�û�ë��
��D�b!W�Ú�IAú

�f�’�-,º�/"
�¸�A�Æ  

�´�6�µ 2012�ª 4 �>�Ò
Ü�ËCz
��Í R1
3L{ 60%6×�y,º�Ú�I�’

�-�û�ë  

2012�ª 4 �>�Ò
Ü�ËCz
��Í R1
3L{ 60%6×�y,º�Ú�I�’�-31�Ú�I
��ï�|�PB>

�Z5	�Ò�¸�Ú�I�,�`6ŽB-Aú�f�p�º�0�­-.�©,ºAú�f�Û
€�>�o�¤ 2012�ª 2 �> 8 ��

R1 
3L{6×�R�D�Ò
Ü�ËCz
�#­7,�æ�Ö
—1´5¨,º�E6×�yCc�¦	…Aä�F�¸ R1 
3L{ 100%

6×�y�f�-5	�Ò�p 2011�ª 12 �> 31 �� R1
3L{�¢
.�ˆ"��öCz�Ý,º 1.6575 �C�¸�¸

�Ò�ˆ"��öCz�Ý�]�Ä1•�Ä 3,467.41 �=5Ä�y�¸�O R1 
3L{ 100%6×�y�Ú�I 5	�Ò�p

5,747.22 �=5Ä�y�>
�!š�¸ R1
3L{ 100%6×�y�f�-5	�Ò�p 5,747.22 �=5Ä�y�¸ 60%

�Ú�I�/�-�p 3,448.33 �=5Ä�y�>  

�´�Â�µ 2016�ª#­	• —7,��FPEýM”�¢�6
�>‚�lCc R1
3L{ 60%

,º6×�y,º�’�-�û�ë  

2017�ª 1 �>� #̧­	• —7,�áMh,º�E#­	•�_'l —7,�Ý�PLü
�6×�3�?L†�¢
. 2016

�ªM”�¢�6
�>‚6×/žNº�~�´�Â!W�$AØ0u�µ�F�t/p�¸#­	• —7,���lCc�Ò
Ü�ËCz�7�?

,º R1
3L{ 60%6×�3�¸�Ú�I�/�- 6,207.77 �=5Ä�y�>�’�-�Ó�¤�e�c6ŠCz�ÝAú�fLü


��?L†�¢
.�0�­,ºAú�f�Û
€�´�c6ŠAú�Û�• [2016]734 
-�µ�¸Aú�f�0�ü���p 2015

�ª 12 �> 31 ���¸ R1
3L{ 100%6×�y�l-�#�Aú�f5	�Ò�p 10,829.85 �=5Ä�y�>�p�`

Fµ�ƒAú�f�Û
€ ( �c6ŠAú�Û�• [2016]734 
- ) Eý�U�¸�c6ŠCz�ÝAú�fLü
��?L†�¢
.��

2016 �ª 6 �> 30 ���pAú�f�0�ü��F�>‚ �¼H��æAú�f�¸Aú�f5	�Ò�D�c6ŠAú�Û�•

[2016]734 
-Aú�f�Û
€5	�Ò-.F��¸�{�Ú�I�/�-�����c6ŠAú�Û�• [2016]734 
-Aú

�f�Û
€�p�0.v�>  

�´�?�µ 2017�ª 8 �> R1
3L{
G Stephen Koh Eng Teong
�
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2016�ª  2017�ª  2018�ª 1- 4 �>  

Cz�Ý 
195,11

8.28 
164,869.35 140,046.37 

�v�?6;�y-�  
41,746

.20 
42,531.11 42,411.44 

�ˆ�”"��¢
.�v�?6;�y-�  
36,207

.14 
38,999.10 38,517.72 

:[�P�l�›  
555,75

3.22 
809,615.22 211,733.86 

�ö�_#Ü 
- 3,905

.55 
5,684.73 1,274.76 

�ˆ"��ö�_#Ü  
- 3,694

.42 
5,091.55 929.77 

�´ 2�µ5�:[�P5�
�	L  

�Z —7,Cn�IH�
�	L  

R1 
3L{�P�×	;�" —7,Cn�I
Â —7,�Ö���P�×�>�Û
€�U�»�¸ R1 
3L{ —7,Cn�I

�P�×�¬�`
�+U�ÔC^�]
�	L�ĻÅ-v
3L{ —7,�-�r,º
�	L�¸ R1
3L{Cn�IH� �0)æ�ÔKµ�¸

�­�‰�¦�¤�¸�A�Æ  

	‹�ƒ�Æ�¢
^  

 2016�ª  2017�ª  2018�ª 1- 4 �>  

Cn�IH�  565,463.00  
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R1
3L{�q?·���Á,º�e�_'l —7,,º�Ö����
�Cn�I�P�×� �̧o�¤�E�@�8�¢
.>‚�P

�<2±�=�K�´ 2012 �ª�$AØ�µ�F�¸ R1 
3L{�v�”>‚�P�p�¯
�
ÂM,�d�P�´�<2±��.7�Æ F�µ

�A,º�¯
��P�´�<2±��.7�Æ F51�µ�>-$�ƒ�¸ A 6×�8
p�c���Á�_'l —7,Cn�I,º�@�8�¢


.E¹�G�¸69<‡�f�_'l —7,�]�Í�|
÷,º�”�]�¸F?
���+iK,�=
3Cn�I�?4Ý>‚�P���c

22 �ì�@�8�¢
.�’�p A6×
%"
�¢
.F�>‚"
E¹�¸�­�‰�û�ë�¸�A�Æ  

�Å
-  A÷�n��.7  A÷�n1¶0& 
M•�7�8,þ)½  

�´ 2018.4.30�µ  

�8�ö)½

�´ 2018.4.30�µ  

1 600753.SH �R�ïK,�U  194.95 22.36 

2 600822.SH �@#­(ŸCn 172.12 9.72 

3 600241.SH �,���=�ˆ  122.23 1.68 

4 600605.SH "}FP73$Æ 59.34 2.55 

5 000151.SZ �c�F6×�3  51.19 4.46 

6 600735.SH �æ	„K\  48.64 4.34 

7 600608.SH ST"à0�  37.84 40.86 

8 600287.SH "•9�8R�_  32.93 1.34 

9 600278.SH �R�ï�Q�P  29.60 1.26 

10 000155.SZ ��	L6×�3  26.15 2.75 

11 000906.SZ #•�|�c�	  23.14 1.51 

12 600626.SH +iEô6×�3 22.26 1.73 

13 600250.SH 	•4ð6×�3  22.14 4.72 

14 600710.SH 9�5ÄEô 21.27 1.88 

15 600826.SH �¦+U6×�3  20.27 1.78 

16 600120.SH #•"•�R�ï  18.85 1.33 

17 600739.SH Eó�·�F�]  18.27 1.31 

18 600981.SH "}TuLü
�  15.28 1.55 

19 002091.SZ "•9�
3#&  14.58 1.54 

20 600755.SH 	ÜL�
3Cn 7.93 0.62 

21 000626.SZ F��]�Ý6×  - 28.62 2.19 

22 600247.SH *ST�F��  - 35.81 81.98 

�©
}�r  27.73 8.79 

#��Æ 

1�=�¦�¤�›$Æ�Æ WindCzAå�Ç 

2�=�p���7�¦�¤,º�68*�]�¸�{5��6F?
�M•�7�8,þ)½�=�=�f�r�/"
�¸M•�7�8,þ)½ =2018

�ª 4 �> 30 ���8�r /2017 �ª�ö�_#Ü�¸�©
}�r�<CU�r��
��]�Ä 100,º�m�bF�>‚�ŠLš�¸�A
B�>  

R1 
3L{�¹�L
%"
�@�8�¢
.�q?·	;�"
>-� —7,�=#&
3B
:™�= KM�¢
.�=�›�¦


3L{��
��f-�
3L{1•�¸�­�‰�¦�¤�¸�A�Æ  

�Å
-  A÷�n��.7  �¢
.
C0&  �@�8
f  
M•�7�8,þ)½  

�´ 2018.4.30�µ  

�8�ö)½

�´ 2018.4.30�µ  

1 5VJ.SG 
>-� —7,  �æ�Ö
— 19.31 0.81 
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2 STA #&
3B
:™ #&
3 - 12.08 0.75 

3 KMTR KM�¢
.  	¦�r  10.17 2.72 

4 OLAM.SG �›�¦
3L{  �æ�Ö
— 13.26 1.10 

5 WILMAR.SG �f-�
3L{  �æ�Ö
— 11.92 0.92 

�©
}�r  -  13.67  1.26 

注：静态市盈率平均值将负值样本进行剔除 

�/�Ä
%"
�Ú�I�~�Á�¸
%F?
��6F��?�ª�» A6×�@�8�¢
.�lCcCn�I2±�¢
.,º�Ú

�I�~�Á�¸�­�‰�û�ë�M/p�¸�A�Æ  

�Å
-  �lCc�ïA÷�n��.7  �lCc�ï  �=,ºCz�Ý  M•�7�8,þ)½  

1 000626.SZ �¸�ELü
�  F��](Ÿ�Ý 100%6×�y 15.34 

2 600729.SH H��¼,´C]  �|/t"³Cn 100%6×�y 8.26 

3 000960.SZ KW�P6×�3 �ÇKWOÏ$e100%6×�y 32.19 

4 002210.SZ O�P¢
3L{ KYEN�¢
. 86%6×�y 13.43 

5 600704.SH (Ÿ�Ý�c�]  (Ÿ�ÝLü
� 100%6×�y 19.36 

6 600704.SH (Ÿ�Ý�c�]  (Ÿ�Ý
3L{ 100%6×�y 15.21 

7 600029.SH 	•�ï8`0°  Cn�I�¢
. 100%6×�y 10.05 

�©
}�r  -  16.26 

注：1、物产中大收购物产集团交易静态市盈率为扣除物产集团持有物产中大股权价

值后的市盈率；2、静态市盈率=标的资产交易价格/标的资产截至评估基准日最近一年净利

润。 

2016�ªM”�¢�6�lCc�D�@F&
%"
�¢
.�=
%"
�~�Á��̧�
��b!W NºAú�f �q5	�¸�A�Æ 

	‹�ƒ�Æ�=5Ä�y  

 �0�ü��  Aú�f5	�Ò  P/B�´ x�µ  P/E�´ x�µ  

2016�ªM”�¢�6  2015�ª 12 �> 31 ��  10,829.85 1.73 10.20 

�b!WNºAú�f  2018�ª 4 �> 30 ��  10,716.50 1.74 13.34 

�c
3�8
p
%"
�¢
.�¦�¤�©
}�r  2018�ª 4 �> 30 ��  -  8.79 27.73 

#­�L�8
p
%"
�¢
.�¦�¤�©
}�r  2018�ª 4 �> 30 ��  -  1.26 13.67 

�Ú�I�~�Á�¦�¤�©
}�r   -  -  16.26 

+g�@>ž
%?÷�¸NºAú�f5	�Ò�ƒ�Ä
>*<99
*�»�>  

七、拟购买资产业务资质及涉及的立项、环保、行业准入、

用地等相关报批情况 

�þ7Ç�W�ê�_�Ü�uKÙ�¹ �ÈR1�ÑL�	ž�J�$�@	Ì�Õ�Ý,X4£9ù�Ã�ÎA’�Ã)ƒ�±1�C�Bü

A•�:,X�™�‰Aº?•L��Ê�Ý�Ä  
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�þ7Ç�W�ê�_�Ü�uKÙ�¹ �ÈR1 �ÑL��ß�2�@	Ì 4£9ùE›/ß��,X A•'; KÂNl�V�ß�Ö 

（一）土地管理问题 

1�ÃR1 QV �¹	V�ó
�  

�
�BC^	+"©�_�È�ó
��&�<!å���Ý�È+� C^	+���p 4³�Ô1u)Ú�×4£���p �M�š�È	)

�!�Ã�þ�Ž	Ã�ÍC^	+�ó
��•�Ý�ó
��S*ü���Ä �þ7Ç�W�ê�_�Ü �uKÙ�¹ �ÈR1 QV�Æ	ª�k

�'
���1uF¼K¼��	¥,XM6/Ã�� 24,962�G�•2G,X�¹	V�ó
�,X�S*ü��A•�:�Ä4ê	Ë��

BN971526�Å�ÈA¹�k�ó
�,X�ûBü���æ�¼�ó
��È+� R1 QV�¹	å���p���¬�ó
��S*üC


,X�6�ã	ª�kA¹�ó
��S*ü���Ä  

C^	+"©�_�â.B ?˜�nEîE›�¹	å���p���¬�ó
��S*üC
,X�6�ã	ª�k,X�ó
��S*ü��

�™6Ñ*ü�b�S*ü���Ž7¾*ü�#�Y,X�ÎA’�Ã�Î���ê5Ù/³C��È�Í�b��	ú��AŒ�S*ü���Ž�¹

���¬�ó
��S*üC
,X�6�ã�Ú	ª�k,X�æ�¼�ó
�*ü�0�¹	V�J�¢�_ 56Ê�

•*ó�{,X�î�u

�J�þ�Ý�â.B,X"©�_?˜�n �Ä�W�ê�_�ÜAx���È�ü�´���p��1u�'��4­�\�â.B.BAx,X�™

�6�ß�È R1 QV��A¹�k�ó
��S*ü���,�ü>• C^	+���p�
�²�ó
��ê>•?U"��ÚA¹�ó
��û

Bü�¢�æ�¼�ó
��
��	Ã/³C�,X�ó
��Ã�JE¯5à�¹�ó
�/³C��•�ã�S*ü,XN¢L=�Ä  

2�ÃR1 QV �„�r�ó
�  

�þ7Ç�W�ê�_�Ü �uKÙ�¹ �È R1 QV�Æ	ª�k�'
� ��1uF¼K¼��	¥,X	ÜAuM6/Ã��

8,837.5�G�•2G,X�„�r�ó
�,X�S*ü��A•�:�Ä4ê	Ë�� BX189978�ÃBX189979�Å�È�ó
�

�ûBü���Ñ�Š/³C��ó
��È	Ã�0M2�p�î*üEè�ÈA¹1��ó
�2Ï+� R1 QV�¢	s�ó
��S*ü��

�ŽNguyen Thi Mai Dung�Ø,È�y	«A}	ª�k�Ä �þ7Ç�W�ê�_�Ü �uKÙ�¹�È�„�r�ó
��Þ�î

�þ�Î�Ý�Ï�)�Î1%(=�Ä  

�Ý';C^	+"©�_,X ?˜�n�È�ÞEÄ�ó
� �h��+����p�¢ Nguyen Thi Mai Dung�
�²	â �Ã

�a+����p�ÚG!4­ R1 QV�È�Í�b��	ú��AŒ R1 QV�¢�ó
��S*ü���Ž�Ø,È�y	«A}	ª�k

�ó
��J�þ�Ý�â.B,X "©�_?˜�n �Ä�W�ê�_�ÜAx���È R1 QV�,�ü �î>•���p?U"��
�²A¹

1��ó
�	â�a> E¯> �ÚG! ,XN¢L=�Ä 

3�=�@F&�ÁN¯,º"ÕFPF��‹  

R1 QV�(�g��	¸
U
f,º
U
f�]C^
��*
%>‚�]
��ï�~�g�‰
f�q1×G�L�"ÕFP�¸

�`8)�bNº�~1´5¨�•���¸ R1 QV�P�`�l�f�u�Ò�q1×G�L�,º�œM˜
��C�½�,�¸ R1 QV

�<5�5#0%�·�D�‰
f�u�Ò�q1×G�L�"ÕFP�>  

�©�Ä R1 QV�æ�Ô
U
f�¸ R1 QV�(
��Í�v
^
f�q1×G�L�CÀ	•8 'lCz$Æ
Â)å�¹
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G��´ Department of Natural Resource and Environment �µ Binh Phuoc Province

,º�Î�ï���3
��C�´ 2751/STNMT- CCQLDD
-�µ�¸B��q1×G�L�.¤AÚ�(.��¿ R1 QV�(��

Nguyen Thi Mai Dung �:�l
��æ�Ô
U
f,º	Õ�µ+^�yA÷�œ�¸��
��æ�Ô
U
f,º�y�”

�ï�(
��*,±Aæ�p R1 QV�>  

4�= 9� �@F&
U
f
�+U>á�u�Ò?·"x�l
��=
��*�]C^1•�û�˜�¸�/�=,ºCz�Ý,º�§

���>  

�@F&5L
-�p BN971526�= BX189978�= BX189979,º R1 QV
U
f+^FJ
}�p —7,

�Ö����	¸+^
f�¸+^�Ä R1 QV,º —7,�Ö���P�×�>  

�o�¤�¹�L�Á�>,ºB*�D�¸�0�ÄCÀ	•�q1×G�L�,º�@F&���3�¸<³'l�gB��Í�æ�Ô
U


f DONRE of Binh Phuoc Province ,º
��C�DCÀ	•
3�ì)æ>‚#��Á?ú�Ð�Ž
^�C�6

8*�•�:�¸LšM”B��3
��C�½�,>á#�L˜�L
3�ì-����‰�v�ÚK6�¸ R1 QV,ºB�N¯
U
f�Ê

��M6>á�u�Ò�l
�
D�Ã�<Gƒ�>  

!š�L� �̧pF��6!›��LÒ�@�8�¢
.,º�_-�� �̧Ò
Ü�Ý6×�(�0�­�µB0� 9̧�+g�Ä R1 QV

�µ+^,º5L
-�p BN971526�= BX189978�= BX189979
U
f>á�‰
f�u�Ò�?�yG�L�?·"x

�l
��=
��*�]C^�L�µ+^�ï�E6B
�+UCo+^�=-.�©Cz�Ý,º�:5¤�•�g,º�¸+g�¬�/�@F&

Co+^
Â�•�g�? 71.58%,º"
�Á�µ�û-.�Ê,º>›�µCY�1�>  

R1 QV�D R1
3L{
>�¬
��º�`5��×A×,º�Û
€�U�qCz�Ý�=�öCz�Ý�=:[�P�l�›1•

CX�×�=�="
E¹�¸�A�Æ  

	‹�ƒ�Æ�=5Ä�y�=�¢
^�= % 

  �qCz�Ý :[�P�l�›  Cn�IH� / �Ö��H�  

2018�ª 1- 4 �>  

R1QV 260.57 265.87 1758.74 

R1
3L{  22,930.24 33,358.24 205,798.15 

	–"
  1.14% 0.80% 0.85% 

2017�ª  

R1QV 425.13 1,389.59 8369.45 

R1
3L{  24,896.17 119,960.81 667,396.99 

	–"
  1.71% 1.16% 1.25% 

2016�ª  

R1QV 515.18 752.72 5601.49 

R1
3L{  29,011.81 82,861.33 582,726.26 

	–"
  1.78% 0.91% 0.96% 

#��ÆR1
3L{�¦�¤�p
>�¬
��º�=�¦�¤�›$Æ�Ä R1
3L{1×*<�x�Û>ž  


%?÷�¸R1 QV,ºCz�Ý�‰H�
��P�×H�
^ R1
3L{�c	–"
E¹�E�¸9��@F&
U
f
�+U

>á�u�Ò?·"x�l
��L
��*�]C^1•�û�˜�¸�/ R1 
3L{�ª�‰5�:[�§��E¹�E�¸�C�P�/�b

!W�Ú�I�Ý+UH��]�§���>+g�Ä��#��ü.¤�fA×
%73
�+U,ºCo+^�¸!š�L�¸�Ò
Ü�Ý6×�(
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�/B�
U
f1×*<�ÁN¯�’�0�µB0�¸�b!WAú�f�c"×�?�/B��ÁN¯F�>‚69<‡�>  

52�@�¸R1 QV��	¸
U
f
Â�æ�Ô
U
f�ÁN¯NºA×
^#��Á�=CX�×�xM˜�/ R1
3L{�ª

�‰5�:[�§��E¹�E�¸�b!WAú�f�`�/B��ÁN¯F�>‚69<‡�¸
�!š�C�P�/�b!W�Ú�I�Ý+UH�

�]�§���>  

!8�ê �È �p
z �{6u�Æ�Î�K�SAÎ�È8¹+��b R1 QV�S*ü,X4ê	Ë�� BN971526�Ã

BX189978�ÃBX189979�ó
�>•�'
����p�Ý��F¼K¼?U"��
�²�Ã	¬�È�ûBü�ê�S*ü�•

�ã5à	¥*óC
*ü�Ã,Ì�GC��{,X�Ø5B�3��,X�È+��J�Í�ÞEÄC
*ü
`�3���Ý 71.58%,X!¨

�_�S�™,Ì�h,X>9�SB÷�Ï �Ä 

（二）经营证照问题 

�
�BC^	+"©�_�È R1C^	+�¢�_ 56ÊC��ç�î�u�È L8�Æ	ª�k ,X�iC� A•�: �ê�È E¬LÔ

	ª�kBû(=C��çAŒ	ÃA•�Ä �þ7Ç��NX��1R5F�� �¹�È R1C^	+�î�þ	ª�kA¹ Bû(=C��çAŒ	Ã

A•�ÄR1C^	+	Ã6Ñ�´!8�_NM	«�� 6,000�Û�� 8,000�ÛC^	+,Ò�Ä4z	Ü2,608-3,4785b���Å

,X> ���Ø5.5.!��È�J �Þ5��J �ý#z �Ä 

�É6u�ÑC��D	#A‚�Ä�p
z �{6u�Å�Ê���Æ�Ý4z�n�È R1 �ÑL�	ž�J�ß�2�$�@	Ì 
��Æ

	ª�k�Ý';	Ø7¾	Ì"©1uEj	�
³EÖ*ü,X"©�_NM�ß �šAŒ�J�¢�_,Â�!4£9ù,X�î�u ��LÔ?U

,XC�BüA•'; �È���x�ç,X�x�F���‡�5�Ê���Ô �Ä!8�ê�È�´�ÞEÄ 4£9ùA•';KÂNl�Í R1

�ÑL� Eô�ä,X�3�� �Ú�Ý'; 71.58%,X!¨�_ +� �p
z�{6u �S�™�ê	å �Þ�Ö�@	Ì >9�S�Ä 

R1CÀ	•�F1��Ä 2010�ª 9 �> 6 ���¸�¬�Ä
B��
��Í�‰
f�q1×G�L��n
�,º�ËCz

A÷�œ�¸9í�¯�ü���Á,º�P�×	;
a���Á HS

 

R1

2010
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9� R1 CÀ	•�<�›�ÔL{�6�‹ —7,�Ý
÷M,�dCn�I�P�×�¸�O�<
��,+iN¼C](ŸCn�IAî
%

A÷�> 

�o�¤�¹�L�Á�>,ºB*�D�¸+g�Ä R1 CÀ	•)æ>‚�v�7�ËCzA÷�œ,º�P�×99
*�c��	;


a —7,�Ý
÷M,�dCn�I�P�×�¸�C73�Â�ž�ÈLš R1 CÀ	•��>á�u�Ò�q1×G�L�?·"x
��Í

Cn�IAî
%A÷,ºO�LŸ�Ç�|
B�,�0�Ä R1
3L{�(�&�D.¤AÚ R1CÀ	•Aô1�8)���`�ÔL{��

�Á —7,�Ý
÷M,�d�P�×�¸�¹�L�Á�>AÚ�p R1 CÀ	•>á�u�Ò�q1×G�L�?·"x�gM,�d�P�×

�Ô*<Cn�IAî
%A÷,ºO�LŸE¹�E�>  

�o�¤�@�8�¢
.�D�Ò
Ü�Ý6×1´5¨,º�E6×�3Cc�¦	…Aä�´�Ò
Ü�Ý6×�µ�F�¸ R1
3L{
�

�¬�A�”�†�¢
.
}�(
��Í�?'•
:8 
.#�1×EÌ	p��F8+^,º#��ÁN¯�A�üAî�¬���Á-$

�ƒ5�:[,º�P�×�vM6?·,ºCzC^A÷'•�¸�p�Ú�I,º�Ú�¨�~�é�—�,�•�6�>!š�L�¸
��@F&

5�:[A÷'•L$NÎ�/ R1
3L{FV�F,º�•�g�<�?'• 71.58%,º"
�Á+g�Ò
Ü�Ý6×�µ�û�L
G

�@�8�¢
.>›�µ�>  

R1CÀ	•�D R1
3L{
>�¬
��º�`5��×A×,º�Û
€�U�qCz�Ý�=�öCz�Ý�=:[�P�l�›

1•CX�×�=�="
E¹�¸�A�Æ  

	‹�ƒ�Æ�=5Ä�y�=�¢
^�= % 

  �qCz�Ý :[�P�l�›  Cn�IH�  

2018�ª 1- 4 �>  

R1CÀ	• 57.12 456.39 2,764.74 

R1
3L{  22,930.24 33,358.24 205,798.15 

	–"
  0.25% 1.37% 1.34% 

2017�ª  

R1CÀ	• 55.45 843.78 4,977.28 

R1
3L{  24,896.17 119,960.81 667,396.99 

	–"
  0.22% 0.70% 0.75% 

2016�ª  

R1CÀ	• 34.39 510.49 3,875.12 

R1
3L{  29,011.81 82,861.33 582,726.26 

	–"
  0.12% 0.62% 0.66% 

#��ÆR1
3L{�¦�¤�p
>�¬
��º�=�¦�¤�›$Æ�Ä R1
3L{1×*<�x�Û>ž  

+g�@>ž
%?÷�Ŗ1CÀ	•,ºCz�Ý�‰H�
��P�×H�
^ R1
3L{�c	–"
E¹�E�¸�J��#�

�ü.¤NºA×�@F&A÷'•�ÁN¯
%73�Ý+U,ºCo+^�¸!š�L�E6×�3Cc�¦	…Aä�´�Ò
Ü�Ý6×�µ�F

�(�/!š�ÁN¯�’�0-.�©�¿�È�¸�b!W�l-�#�Aú�f�c�`�/B��ÁN¯F�>‚69<‡�>  

52�@�¸R1CÀ	•,º5�:[A÷'•�ÁN¯�/ R1
3L{�ª�‰5�:[�§��E¹�E�¸�C�P�/�b!W

�Ú�I�Ý+UH��]�§���>  

八、标的资产出资及合法存续情况 
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�þ7Ç�W�ê�_�Ü�uKÙ�¹ �ÈR1�ÑL�6u���á�,�ü�ÎC�*)+‰�ê�E
¡�J	Ü"©�,4Á,X�™

�‰�Ä 

九、R1 国际董事和高级管理人员的安排 

���±Lp R1�ÑL�,X���—1u)Ú��0��n�È�
�B�É6u �ÑC��D	#A‚�Ä1u)Ú���Å�Ê�È Dass

��*ó �ü �� õ�x�ç���™�Î���J �þ�Ž �Õ�Ý,XR1�ÑL� 350,0006u6u�Ñ�È�=�- 350,0006u

6u�Ñ�¡+� �J�þ�Ž�Õ�Ý�Ä L8Sandana Dass��*ó�ê ,XR1�ÑL�1u)Ú��6u�ð �È�� õ�x�ç

�� 9‹�k,X�Í�ËG›*ü�Ê�ó���¬�•�ã�È �Ú�¯�H ���¬ �`!© �È�K�'�]�fAË?• ��NX���� 1�

�Ô8V �� õ �x�ç,X�V �‰”�� “�Ý �� õ�x�ç ,X�K�'�•�� ”�� “�Ä�h �Å���¬�•�ã 	ž���¬

�]�f ”�Ä 

Sandana Dass��*ó �0 �� R1�ÑL� �ï�Ÿ�Ž ���Ô �È�Æ�� R1�ÑL��á�u �î�H�È�� R1�Ñ

L� ,X	¥�) �Â�û �.�Î �Z0U�Î Bõ)� �Ä�� E¯�Ô!94¥�nDass��*ó �â R1�ÑL� ,X�ý,ž�È �
�B

R1�ÑL��Î�K,X:7�_�î�‡A‚�È �¢ 2018�H1�Ü1�¹CK�È!£�H�Ý���Ñ�îAu�š�í�uAu�”�ý

#z,X5%�ÚAu�¤�� Sandana Dass��*ó,X�þ�Ž%”�… �*G¥�È�b Sandana Dass��*óEÔ�å �¹

	¥���Ä  

十、是否存在影响该资产独立性的协议或其他安排 

�þ7Ç�W�ê�_�Ü�uKÙ�¹�È R1�ÑL��á�,�ü�E
¡�JC��{(À0Ÿ�û,X	#A‚�ê�J�ª�]�f�Ä  

十一、交易涉及的债权债务转移情况 

�� õG¡4˜�`�ä	â�È R1�ÑL��Ú�ä��#K	+ 56Ê,X�{6u�$�@	Ì�È�¡��(À0Ÿ�,4Á,X

"©�_���'�È R1�ÑL�	ž�J�ß�2�$�@	Ì,X�������u�¡+��J7¾D•�•�Ý�ê�S�™�È�á#]	ž

�������u,XE@/Ï�Ä  
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第五节 标的资产预估作价情况 

一、标的资产预估作价概况 

�þ7Ç��NX��1R5F���¹�È�Û,XC��{,XA˜���¹�0�î�üE¯> ���ÈA˜�����XG›*ü�


,ž"©
`�Ö
�"©�Í�Û,XC��{E¯> �Z A˜���È�J�Ô4œEÝ*ü�
,ž"©A˜��4§�p�0�� A˜��4§

AŽ�Ä�þ7Ç2018�H4�Ü30�¹�È R1�ÑL� 100%6u��NX������ 10,716.50�Û5b���È�ÝA˜��


Î�š�¹"�)[Au1k�È4z	Ü 67,935.11�Û�Ž!å�Õ�È R1�ÑL��&�2�b!¡�@	Ì�”C��{BúM6�Ë

���� 38,517.72�Û���È�r��Nq�� 29,417.39�Û���È�r��)[�� 76.37%�Ä 

HH�b,Ì�GA˜���¹�0!7�üE¯> ���È �î�þ 4£#K	+,Õ�ÑC��¨�Û���È �Ô4œC��{A˜��

4§�p�Ú�ü G¡4˜�y
��: ���\�¹�•M��Ä  

二、标的资产预估说明 

（一）评估方法选择 

�BC��{A˜���š�í,X?˜�n�È�Õ�î�Ë��A˜��	Ã�¹G›*ü�
,ž"©�Ã�Ö
�"©�ÃC��{
Î

.�"©�Ý/¡�•"©�Ä�
,ž"©���Õ�î�H�'C��{NX�ó9‹�ý6Ñ�o,XG£�ê�â)„���ê�È��A×,X

���Õ�î,X�H�'NX�ó,œ�ý6Ñ�o�Ä�Ö
�"©���¹)„�r�Ö
��Þ,X	–';(=�9A˜�Ë�����ÍB5

�Ö
��Ë�� ,X�•"© �ÄC��{
Î.�"©���Û�ü	Ü)ÚA˜���Õ�î	ØNMC��{�Ë��
`Bó��,X
Î.�

�Þ.B�nA˜���ÍB5�Ë��,X�•"©�Ä  

R1�ÑL���?U�¢�_�ý'
 56Ê,X�t�¹	žC��ç�È���<)×NZ��,X�ý'
 56Ê�t�¹C��ç

���È�ü�„�t
5�ÃP@�9?S�n�ÃC^	+�Ã�¹���Ã	D�z��?S�n�Ã���Ñ�Ã5b�Ñ1��î�þ
�	�


��Ý�î�u�Ä4§	Ü R1�ÑL�,X�î�u(M&•�¹	ž�@�Ô�Ö
�	Ã9‹	ªC��m1��™�‰�È�� õ�x�ç

�³EÝ	ª�
,ž"©�¹	ž�Ö
�"©E¯> A˜���È�J�³EÝ	ª�
,ž"©4§�p�0���� õA˜��,X4§AŽ�Ä  

（二）评估假设 

1�Ã�Ô8���A’  

�Ä1�Å��A’A˜��
Î�š�¹	â>•A˜��	)�!	Ü�J8×�È�Y,X���Ý	)�!�Õ4Á4£9ù�×  

�Ä2�Å��A’A˜��
Î�š�¹	â>•A˜��	)�!	Ü�J8×�È�Y,X���Ý	)�!���Ø�Ñ�Š
`
�	�

,X��"•�Ã4£#"
`/��î)ƒ�W�´G¡�û	¬�ê�×  

�Ä3�Å��A’A˜��
Î�š�¹	â>•A˜��	)�!	Ü�J8×�È�Y,X���Ý	)�!���ü�Ñ�Š�c?–4£

#"��1*�Ã�{�î��1*
`	�
³	¥�)��1*�´G¡�û	¬�ê�×  
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�Ä4�Å��A’
`>•A˜��	)�!	Ü�J8×�È�Y,X���Ý	)�!,Ì�G,X�ý)[�Ã"�)[�ÃC�/â
Î

�š	ž/â)[�Ã��1*�û�U�
C
*ü1�A˜��
Î�š�¹	â�á	¥*óG¡�û	¬�ê�×  

�Ä5�Å��A’A˜��
Î�š�¹	â>•A˜��	)�!	Ü�J8×�È�Y,X���Ý	)�!,X1u)Ú����BóB÷

,X�Ã0��n,X�È�è�Ý6Ñ�o�™�'�J6 �u�×  

�Ä6�Å��A’>•A˜��	)�!	Ü�J8×�È�Y,X���Ý	)�!�`�<FI�\���Ý,Ì�G,X"©�_"©?˜�×  

�Ä7�Å��A’A˜��
Î�š�¹	â�´�á	Ã�k�o�Í>•A˜��	)�!	Ü�J8×�È�Y,X���Ý	)�!Eô

�äG¡�û�á�ý�E
¡�Ä  

2�Ã(M!^��A’  

�Ä1�Å��A’A˜��
Î�š�¹	â>•A˜��	)�!,X�îAu��1*
`4ê�m��A˜���y
��Ê��G›*ü

,X�îAu��1*�üG¡?U�•M6�±�Õ�Ô7È�×  

�Ä2�Å��A’A˜��
Î�š�¹	â>•A˜��	)�!	Ü�J8×�È�Y,X���Ý	)�!�ü)„�Ý1u)Ú�•�ã


`1u)Ú"��G,X
Î.��Þ�È4£9ù8×�È�Ã�•�ã�â,Â�!�±�Õ�Ô7È�×  

�Ä3�Å��A’A˜��
Î�š�¹	â>•A˜��	)�!	Ü�J8×�È�Y,X���Ý	)�!,X)„G¥#��9���G


�#��9�È)„G¥#��Î���G
�#��Î�×  

�Ä4�Å��A’A˜��
Î�š�¹	â>•A˜��	)�!	Ü�J8×�È�Y,X���Ý	)�!�â4£9ù�Ý�G,XC�

BüA•�:6Ñ�ó�Õ4Á9‹�k�×  

�Ä5�Å�
�B R1�ÑL�,X:7�_�î�‡A‚�È�¢ 2018�HCK�È4­�\ R1�ÑL�)„�Ï CEO Sandana 

Dass��*ó!£�H�*�…�Ö�*�…G¥ Nq�� R1�ÑL��'�H���Ñ�îAu�š�í�ß�”�ý#z,X 5%�ÈAu�¤

�9 R1�ÑL�,XC
*ü/¥,Â�È�bEÔ�å�¹�Ô�J	¥���ÄEÔ�å�¹�q�B �ß�ë�_NM�D�½	s�í.B�n�Ö

1�Å4z�n CEO Sandana Dass��*ó�á�u 5�H�È�� 2018�H1�Ü1�¹ -2023�H1�Ü1�¹�× 2�Å

R1�ÑL�:7�_�î?·6, Sandana Dass���¹�× 3�Å�́ �á	Ã�k�o�Ä!¨�V�Ö!O�u�Å7È�S Sandana 

Dass�´"©4»4Á�á�u���¹ �Ä�� õA˜����A’ Sandana Dass�á�u�h�H�È�b 2023�H1�Ü1

�¹EÔ�å�Ä  

（三）收益法评估情况 

1�ÃA˜���ñCÃ  

�� õ A˜�� �³G›*ü�
,ž"©��,X)„G¥#�G£�l)„"©�Í�Õ�î�H�'�Ë��A˜���9KÈ�y9‹

�k6u�ð�<F¼��,ž�Ë���È�Õ�î�H�'�Ë��+�!7��4£9ù#��|���{*ó,X4£9ù�ûC��{�Ë��


`!7��4£9ù#��|�´�G,XM24£9ù�ûC��{�Ë���X�ä�È�Í�b4£9ù�ûC��{�Ë��,X.B�nEÝ

*ü�Õ�î7¾+�)„G¥#��l)„�õ
_�È	G�¹�þ�98¹�F�H�z�Y,X�Õ�î7¾+�)„G¥#�G£�0���q
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�B�ÈG›*üEÖ�'�l)„)[�l)„	â�t��Au1k�k�Î�Ä  

2�ÃA˜���õ
_  

�� õA˜��,X
Î���õ
_���Ö  

6u�ð�<F¼��,ž�Ë�� =�Õ�î�H�'�Ë�� -�¬�C���u�Ë�� -�å�D6u�ð��,ž�Ë��      

�Ä1�Å�Õ�î�H�'�Ë��  

�Õ�î�H�'�Ë�����Û6u�ð�<F¼��,ž�Ë��
`�¬�C���u�Ë����
`�Ä�
�B>•A˜��	)

�!,XC��{G!5B
`�S*ü �™�‰�È�Õ�î�H�'�Ë��,XAu1k�@�ã�V�ß�Ö  

�Õ�î�H�'�Ë�� =4£9ù�ûC��{�Ë�� +$v�-C��{�Ë�� +M24£9ù�ûC��{Bó���Ë��  

�7 4£9ù�ûC��{�Ë��  

4£9ù�ûC��{���Û�â>•A˜��	)�!*ó�{4£9ù,Ì�G,X�ÈA˜��
Î�š�¹	â�Õ�î7¾+�)„

G¥#�G£NX#���#]	ž,XC��{�âBó���Ä4£9ù�ûC��{�Ë��,XAu1k�@�ã�V�ß�Ö  

n
n

n

1i
i

i

r)(1

F

r)(1

F
P





 

  

�J���Ö P�ÖA˜��
Î�š�¹,X�Õ�î4£9ù�ûC��{�Ë���×  

Fi�ÖA˜��
Î�š�¹	â1� i�HNX�ó,X�Õ�î7¾+�)„G¥#�G£�×  

Fn�ÖNX#��ó�ÿ�HNX�ó,X�Õ�î7¾+�)„G¥#�G£�×  

r�Ö�l)„)[ (!8�Ø���t���G
�C����ä���È WACC)�×  

n�ÖNX#��ó�×  

i�ÖNX#��ó1� i�H�×  

�J���È�Õ�î7¾+�)„G¥#�G£Au1k�@�ã�V�ß�Ö  

�Õ�î7¾+�)„G¥#�G£=�C�!/â	â�”�ý#z +�l�»�â��JÔ -C����û���Î -9ùE¤C�G¥�r

�tNq  

�J���È�l)„)[ (�t���G
�C����ä�� ,WACC)Au1k�@�ã�V�ß�Ö 

DE

D
t)(1K

DE

E
KWACC de







 
�J���Ö ke�Ö��,žC����ä���×  

kd�Ö�¬�C���uC����ä���×  

E�Ö��,ž,X�Ö
��Ë���×  

D�Ö�¬�C���u,X�Ö
��Ë���×  

t�Ö���k/â)[�Ä  
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�J���È��,žC����ä��G›*üC���C��{�n�Ë�õ
_ (CAPM)Au1k�ÄAu1k�@�ã�V�ß�Ö 

cLfe rβMRPrK   

�J���Ö rf�Ö�´N¢L=�
,ž)[�×  

MRP�Ö�Ö
�N¢L=$v�Ë�×  

βL�Ö��,ž,X2Ï4³N¢L=2Ï�D�×  

rc�Ö�Õ�î(M�nN¢L=A×�H2Ï�D�Ä 

�8 $v�-C��{�Ë��  

$v�-C��{���ÛA˜��
Î�š�¹CYE›�Õ�î*ó�{4£9ù��LÔ�ÈA˜��
Î�š�¹	â�Õ�î7¾+�

)„G¥#�G£NX#��á#]	ž,XC��{�Ä$v�-C��{	)(À�Ú�d
`A˜���Ä  

�9 M24£9ù�ûC��{�ÃBó���Ë��  

M24£9ù�ûC��{�ÃBó�����Û�â>•A˜��	)�!*ó�{4£9ù�´�G,X�ÈA˜��
Î�š�¹	â�Õ

�î7¾+�)„G¥#�G£NX#��á#]	ž,XC��{�âBó���ÄM24£9ù�ûC��{�ÃBó��	)(À�Ú�d
`A˜

���Ä  

�Ä2�Å�¬�C���u�Ë��  

�¬�C���u���ÛA˜��
Î�š�¹>•A˜��	)�!LÔ?U���¬�ý�C,XBó���Ä�¬�C���u�¹��

�r	â,XBúM6���0��A˜�����Ä  

�Ä3�Å�å�D6u�ð��,ž  

�Í#]	ž�å�D6u�ð��,ž,X�Õ�îE¯> �H�'A˜���ÈOj��A˜���J6u�ð�<F¼��,ž�Ë���È

'
	â�,�¹�å�D6u�ð��,ž!¨�_Au1k�k�Î�å�D6u�ð��,ž�Ë���Ä  

（四）市场法评估情况 

1�ÃA˜���ñCÃ  

�Ö
�"©�È���Û�ÚA˜���ÍB5�â	–5×�Õ�î�Ã�ü�Ö
��Þ�Æ�Ý�x�ç���_,X�Õ�î�Ã6u

�ð��,ž�ÃA•��1���,ž�ûC��{E¯> !¨EW�¹.B�nA˜���ÍB5�Ë��,XA˜���ñCÃ�Ä�Ö
�"©

����*ü,X�ø/¡�•"©���Þ�Ö�@	Ì!¨EW"©
`�x�ç���_!¨EW"©�Ä  

�Þ�Ö�@	Ì!¨EW"©���ÛEîE›�ÍC����Ö
��Þ�â>•A˜���Õ�î�Ø�b	à�Ô�ê2O��> �î

,X�Þ�Ö�@	Ì,X4£9ù
`Bö�u�D�BE¯> �Ú�d�ÈAu1kEÖ�',X�Ë��!¨)[�ê4£#"�Û�Û�È�ü

�â>•A˜���Õ�î!¨EW�Ú�d,X
Î.��Þ�È�k�ÎA˜���ÍB5�Ë��,X�•"©�Ä  

�x�ç���_!¨EW"© ���ÛEîE›�Ú�d�â>•A˜���Õ�î�Ø�b	à�Ô�ê2O��> �î,X�@	Ì,X

�D	*�Ã�
C�	ž	Ü�J���_�È9‹	ª�J�Ú�dE­�o�x�ç���_,X�D�BC��m�ÈAu1kEÖ�',X�Ë
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��!¨)[�ê4£#"�Û�Û�È�ü�â>•A˜���Õ�î!¨EW�Ú�d,X
Î.��Þ�È�k�ÎA˜���ÍB5�Ë��,X

�•"©�Ä  

�„�t
5 56ÊC��ç> �î�ê,Ì�G> �î�JC����_9‹	ª�ÄL’�È�â�JC����_,Ì�G6(,X�Ã

�E
¡�x�ç�Ë��,X�¤�o(M�n,X�5�Ê�´"©EîE›�@�Ô#ôF'9‹-¹�È �´!8 �x�ç���_!¨EW"©

�¡�0 L’�z EW�û�Ä5à�Þ�Ö�@	Ì!¨EW"©�È�î,X���óHHA•��C����Ö
�,X�@�Ô�x�ç�µ�C�È

�üC��m9‹	ª
`�¡�0�Þ�È�t1T�“�È�´!8�� õ A˜�� G›*ü�Þ�Ö�@	Ì!¨EW"©�Ä 

2�ÃA˜���õ
_  

G›*ü�Þ�Ö�@	Ì!¨EW"©�È��?U��EîE›�ÍC����Ö
��Þ�â>•A˜���Õ�î�Ø�b	à�Ô�ê

2O��> �î,X�Þ�Ö�@	Ì,X4£9ù
`Bö�u�D�BE¯> �Ú�d�ÈAu1kEÖ�',X�Ë��!¨)[�È�V�Ö

,œ)[ �ÄP/E�Å�Ã�Ö�”)[ �ÄP/B�Å�ÖJÔ)[�ÄP/S)1��Ä  

�� õA˜���ÍB5���Ø> �î�� 56ÊC��ç> �î�È��?U4£9ù�î�u�� 56ÊC��ç
`�t�¹�È

�J���t�¹	4!¨�å�Ä�Õ�î�JM2G¡C��{�@	Ì�ÈG›*ü�Ö�”)[ P/B�,�ü�Ô�n,XL$�
�û�Ä�Ö

JÔ)[�Ä P/S�Å��6u���Ë�� �â9ù�î�
�9,X!¨�È+��bA¹!¨)[�Ñ+9�Z�Õ�î,X�ä��C
*ü4§

�X�È�,�ü��L$�û�Ä  

�´!8�� õA˜���Ë��!¨)[EÝ�½�Ö,œ)[ �ÄP/E�Å�È�Ö,œ)[�Ä P/E�ÅA˜���õ
_���Ö  

�&�2�b!¡�@	Ì6u�ð��,ž�Ë��  

=�&!¡�”�ý#z�h�Â!7 PE�h (1-#��|�û�l�7 )�h (1+�{6u��$v�Ë ) 

二、标的公司预估作价合理性的分析 

�þ7Ç2018�H4�Ü30�¹�È R1�ÑL� 100%6u��NX������ 10,716.50�Û5b���È�ÝA˜��


Î�š�¹"�)[Au1k�È4z	Ü 67,935.11�Û�Ž!å�Õ�È R1�ÑL��&�2�b!¡�@	Ì�”C��{BúM6�Ë

���� 38,517.72�Û���È�r��Nq�� 29,417.39�Û���È�r��)[�� 76.37%�Ä 

（一）A 股同行业上市公司估值对比分析 

R1�ÑL���?U�¢�_,X���ý'
 56Ê,X�t�¹�¹	žC��ç�î�u�È�
�B�É�Þ�Ö�@	Ì> �î

�Ú2O�Û�é�Ä2012�H�ÂAv�Å�Ê�È R1�ÑL����2> �î���M	¥
`LÊ���î�Ä�Ú2O�·-Õ�Ö F�Å

�ß,X�M	¥�î�Ä�Ú2O�·-Õ�Ö F51�Å�Ä,Â�!�È A6u�Ö
����¢�_�ý'
 56ÊC��ç,X�Þ�Ö�@

	ÌEW�å�È5×<%���ý'
 56Ê�û�k��
•,X�2�û�È�@	ÌEÝ	ª��+�JÊ�Û�ÑC��ç�Ý4{> �î��

�� 22�Š�Þ�Ö�@	Ì�0�� A6u	Ã!¨�@	Ì�È�����Í!¨�™�‰�V�ß�Ö  
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�c	Ë  A•���·-Õ  A•��1T/Ä  
M-�Õ�Ö,œ)[ 

�Ä2018.4.30�Å 
�Ö�”)[�Ä 2018.4.30�Å 

1 600753.SH �ð�•JÊ�ó  194.95 22.36 

2 600822.SH �Þ#K(=C� 172.12 9.72 

3 600241.SH �Ê�·�Û�&  122.23 1.68 

4 600605.SH
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2 STA "Ä�ÑA«:7 "Ä�Ñ -12.08 0.75 

3 KMTR KM �@	Ì  	D��  10.17 2.72 

4 OLAM.SG �9�D�ÑL�  �„�t
5  13.26 1.10 

5 WILMAR.SG ��,ž�ÑL�  �„�t
5  11.92 0.92 

�G
���  - 13.67  1.26 

R1 �ÑL�  - 11.95 1.60 

"¼�ÖM-�Õ�Ö,œ)[�G
����ÚBó������E¯> �(L8  

�W�ê��?U�¢�_ 56Ê�t�¹	žC��ç,X�Þ�Ö�@	Ì�üA˜��
Î�š�¹,XM-�Õ�Ö,œ)[�G
�

���� 13.67�È�Ö�”)[�� 1.26�È5à�Û,X�@	Ì�üA˜��
Î�š�¹,XM-�Õ�Ö,œ)[�� 11.95�È�Ö

�”)[�� 1.60�ÈR1�ÑL��Ö,œ)[�"�b�W�ê	à> �î�Þ�Ö�@	Ì,X�G
�"��G�È�Ö�”)[P¬�b

�W�ê	à> �î�Þ�Ö�@	Ì,X�G
�"��G�Ä R1�ÑL���?U�¢�_ 56ÊC��ç�î�u�È�á�2�bG¡C�

�{
_�Õ�î�È�´!8�Ö,œ)[EW�Ö�”)[�Û�Û�È�K�Ý	Ã!¨�û�Ä  

4Ð�Þ��EÄ�È�� õ�x�ç R1�ÑL�,X����"��G���' �Ø�b �W�Y�ê	Ã!¨ �Þ�Ö�@	Ì,X��

�� 	�KÈ �Ä 

（三）本次预估与可比交易估值水平对比分析 

EÝ	ª�ÔE¥�Ý�H�Y�È A6u�Þ�Ö�@	Ì�
C�C��ç2O�@	Ì,X��?U�x�ç���_�È	Ã!¨�x

�ç���_�����™�‰�V�ß�Ö  

�c	Ë  �
C��•A•���·-Õ  �
C��•  �Û,XC��{  M-�Õ�Ö,œ)[ 

1 000626.SZ �V�ãLš�¶  E°�û(=�{ 100%6u��  15.34 

2 600729.SH G¡�Z,RBû ��/�"QC� 100%6u��  8.26 

3 000960.SZ Jõ�î6u�Ñ  �eJõOm$�100%6u��  32.19 

4 002210.SZ N²P@�ÑL� KYEN �@	Ì 86%6u��  13.43 

5 600704.SH (=�{���û  (=�{Lš�¶ 100%6u��  19.36 

6 600704.SH (=�{���û  (=�{�ÑL� 100%6u��  15.21 

7 600029.SH 	+�•7þ0N  C��ç�@	Ì 100%6u��  10.05 

�G
���  - 16.26 

R1 �ÑL�  - 11.95 

"¼�Ö1�Ã(=�{���û�
C�(=�{Lš�¶�x�çM-�Õ�Ö,œ)[���7L8(=�{Lš�¶�Õ�Ý(=�{���û6u���Ë��

	â,X�Ö,œ)[�×2�ÃM-�Õ�Ö,œ)[=�Û,XC��{�x�ç�Ë�� /�Û,XC��{�þ7ÇA˜��
Î�š�¹�ÔE¥�Ô�H�”�ý#z �Ä 

�ÔE¥�Ý�H�ÈA6u�Þ�Ö�@	Ì�
C�C��ç2O�@	Ì	Ã!¨���_ ,X�G
�M-�Õ�Ö,œ)[��

16.26�È�� õ�x�ç R1�ÑL�,XM-�Õ�Ö,œ)[�� 11.95�È�Ø�b 	Ã!¨�x�ç ,X���� 	�KÈ �Ä 

4Ð�Þ��EÄ�È�� õNX���0�Ë ���' �Ø�b 	à> �î	Ã!¨�Þ�Ö�@	Ì �¹	ž 	Ã!¨�x�ç,X ��

�� 	�KÈ �È�þ�3�‡�Þ�Ö �@	Ì ,X�ý,ž�Ä  
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第六节 本次交易主要合同 

一、《股份购买协议（农垦控股）》的主要内容 

（一）合同主体及签订时间 

2018�H 10 �Ü 19 �¹ �È�Þ�Ö�@	Ì�â�p
z�{6u1R5F�Z�É 6u�ÑC��D	#A‚ �Ä�p
z�{

6u�Å�Ê�Ä  

（二）本次交易安排 

1�ÃC��D�Ë!�  

R1 �ÑL�C��D�Ë!�Au1k�•�ã���ÖA˜���y
���.BAx,X R1 �ÑL�6u�ð�<F¼��,ž�b

2018�H 4 �Ü 30 �¹,XA˜�����h 60%�Ä 

C��D�Ë!��¹5b����Au�Ë	)�!�ÈC��D�Ë!�,X NX���Ë�� �ñ!9.B�n�� 64,299,0005b

���ÈA¹G¥Nq2Ï �¹ R1 �ÑL�6u�ð�<F¼��,ž�b A˜�� 
Î�š�¹,XNX����Au1k�Ä�V�¹�Ý���Ñ

�ÝC��{,¥-71u)Ú	)�!�Û���ê���š,XA˜���y
���EQ,XA˜�����Ý�ÞEÄ�@�ãAu1k���k

G¥Nq�âNX���Ë���´�Â�Ö,X�È�í�´LÔ�Â!7�×�V�ø5Ù�,�ü�Â�Ö,X�È�í�Ý�ÞEÄ�@�ãAu1k

.B�nC��D�Ë!�G¥Nq�Ä  

2�Ã�Ë!����¬  

�
�B�É 6u�ÑC��D	#A‚ �Ä�p
z�{6u�Å�Ê�ÈC��D�Ë!�+��Þ�Ö�@	Ì�ê�Þ�Ö�@	Ì�Û�n ,X

�J�ª���'�Ý�¹�ß8V&•���¬�È�Ú�ø�ó�¹5b��)„G¥�•�ã���¬7Ç�p
z�iC�JÊ> Bú���ê�p


z�{6u�Û�n ,X�J�ªJÊ> Bú���Ä�p
z�{6u�h�áE³�b�x�F�¹�! 5 �þ�¹�0�¹���!�Ú�p
z

�iC�,X�
!�Bú���ê�p
z�{6u�Û�n,X�J�ª�
!�Bú��
�-¹�Þ�Ö�@	Ì�Å�Ö  

�Ä1�Å�x�F�¹	â 5 �þ�¹�0�¹�Y�È�Þ�Ö�@	Ì	å�p
z �{6u���¬C��D�Ë!�,X 90%�×  

�Ä2�Å�üE¯> �x�F�uAu�J�Î�K�uAu�y
�	â 10 �þ�¹�0�¹�Y�È�Þ�Ö�@	Ì	å�p
z�{

6u���¬C��D�Ë!�,X 10%�Ä 

（三）本次交易的实施与完成 

�
�B�É 6u�ÑC��D	#A‚�Ä�p
z�{6u�Å�Ê�È�Þ�Ö�@	ÌC��D�p
z�iC��Õ�Ý R1 �ÑL� 60%

,X6u���ÈLÔ$µC‡,X�!5B�5�Ê ��?U�Ù�À �Ö 

1�Ã�Þ�Ö�@	Ì�Æ���� õ�x�ç	ª�k�Z�<F¼�™?U,X�@	Ì�\���×  
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2�Ã�p
z�{6u�Ã�p
z�iC�	ž R1 �ÑL��Æ���� õ�x�ç�9> �Z�<F¼�™?U,X�YF¼/ß

�c�Ä�Ù�À�™?U,X�‡A‚/ß�c�Ã�Í�b�� õ�x�ç�0���G6(�x�ç,X�M�š/ß�c�ê�J�ª,Ì�G/ß

�c�Ä�V#]	ž�Å�Å�×  

3�Ã�Þ�Ö�@	Ì�Ã�p
z�{6u�Ä�V#]	ž�Å�Æ���� õ�x�ç�`�ä�W�ê�iC�,OA„�×  

4�Ã�Þ�Ö�@	Ì�� õG¡�ûC��{C��D�Æ	ª�k�JC�C�!��Ä�V#]	ž�Å�×  

5�ÃR1 �ÑL��J�ª6u�ð�Æ���×�Í,Â�Û6u�Ñ,X�ì��C��D���Ä�V�Ý�Å�×  

6�ÃR1 �ÑL��Æ�`�ä6u�Ñ�²C��È�è�²C�,X6u�Ñ�ÆEÖ�'"¼JÔ�×  

7�Ã�p
z�{6u�Æ	å�Þ�Ö�@	Ì�x�¬�ê�Æ�—�S�p
z�iC�	å�Þ�Ö�@	Ì�x�¬�Z�x�F�x

�¬(=�×  

�ü$µC‡	#A‚4z�n,X �!5B�5�Ê�È�ê+��•�Ý�ÞEÄ�5�Ê,ž�Ø,X�Ô�•B��!�Ä�
�B�J�5

!��ê�ûBü�h�b�x�F�¹�ê�x�F	¥*ó�Ê$µC‡�êB��!,X�5�ÊL8�ê�Å	â,X1� 3 �þ9ù�î�¹

�Ä	GC��{�x�F�¹�ÅE¯> R1 �ÑL� 60%6u��,X�x�F�Ä  

（四）过渡期及期间损益约定 

R1 �ÑL��üE›#õ�óKÈ�{*ó,X�
,ž�ê�´�J�ª	s�´5à�r�t,X�”C��{F¼�Ú�È+��Þ�Ö

�@	Ì�Ý�J�ü�� õG¡�ûC��{C��D��	«A},X6u��!¨�_�•�Ý�× R1 �ÑL��üE›#õ�óKÈ�{*ó

,X�c�3�È+��p
z�{6u�Ý�Þ�Ö�@	Ì�ü�� õG¡�ûC��{C��D��	«A} R1 �ÑL�6u�Ñ,X	ÜAu

!¨�_�S�™�Ä  

�x�F�¹	â�È+�	 �•	à�ã�J.BAx,X�K�ÝA•���Ã�óBû�î�uC���,X(À0Ÿ1��Ý�•�uAu

���X�Í R1 �ÑL�E¯> �x�F�uAu�È.B�nE›#õ�óKÈ R1 �ÑL�6u�Ñ�{*ó,X�3,ž�Ä�K�'G¥

Nq�¹�K�ÝA•���óBû,Ì�G�î�uC���,X�uAu���X�uAu,X�”C��{	¬�|���š�Å�Ä8¹�x�F�¹

���'�Ü 15 �¹�Ä	ÿ 15 �¹�Å���!�È�íE›#õ�óKÈ�3,ž�uAu
Î�š�¹���Þ�Ü�Ü�ÿ�×8¹�x�F

�¹���'�Ü 15 �¹��	â�È�íE›#õ�óKÈ�3,ž�uAu
Î�š�¹���'�Ü�Ü�ÿ�Ä  

L8�É6u�ÑC��D	#A‚ �Ä�p
z�{6u�Å�Ê	º�Ý4z�n�ê�È�p
z�{6u�h�'�
�B�x�F�uAu

�y
��Î�K���¹CK 10 �þ�¹�0�¹�Y�Ú�c�3G¥Nq�Ä�¹�x�F�uAu�y
�.B�n,X R1 �ÑL��ü

E›#õ�óKÈ,X�c�3G¥Nq���š�Å�¹)„G¥�•�ã	å�Þ�Ö�@	Ì���¬�Ä  

（五）协议的生效及终止 

1�Ã	#A‚,X*ó��  

�É6u�ÑC��D	#A‚�Ä�p
z�{6u�Å�Ê7¾	 �• /	 �•"©�n�·><�Ž /�\���·><1R5F�J�t,ª

�@0´	â�ä0Ÿ�È�J7¾�¹�ß�5�Ê�<F¼�ä���Ê*ó���Ö  
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�Ä1�Å�É 6u�ÑC��D	#A‚ �Ä�p
z�{6u�Å�Ê4£	 �•�q"©1R5F�×  

�Ä2�Å�� õ �x�ç�Æ�Ý';���Ñ"©�_,X,Ì�G?˜�n	ª�k �Þ�Ö�@	Ì 6u�ð�û�î�uA‚EîE›�Ã

�Ý���Ñ�ÝC��{,¥-71u)ÚF¼K¼�M�š�×  

�Ä3�ÅA˜���y
��Æ9‹�Ý���Ñ�ÝC��{,¥-71u)Ú	)�!�Û���ê���š�Ä  

2�Ã	#A‚,X4œ!6 

�ü�¹�ß�™�‰�ß�È�É 6u�ÑC��D	#A‚ �Ä�p
z�{6u�Å�Ê�Ú>•4œ!6�Ö  

�Ä1�Å4£	 �•	#���Ô7È�È4œ!6�É 6u�ÑC��D	#A‚ �Ä�p
z�{6u�Å�Ê�×  

�Ä2�Å8¹C��{�x�F,X ���‡ �5�Ê�ü�Ô	â�¹�ó�!�þ6Ñ>•$µC‡�È�ê�þ>•�Ý��B��!A¹

���‡�5�Ê,X�Ô�•B��!,X�È�Ý��B��!A¹���‡�5�Ê,X�Ô�•�Ý���:M6Eî-¹	º�Ô�•4œ!6

�É6u�ÑC��D	#A‚�Ä�p
z�{6u�Å�Ê�Ä���´A¹�•�þ�9> �J�ü�É 6u�ÑC��D	#A‚�Ä�p
z�{6u�Å�Ê

NM�ß���u5àEô�ä,XL8�ê�Å�×  

�Ä3�Å�Ô�•�ùG¡E±	¡�É 6u�ÑC��D	#A‚ �Ä�p
z�{6u�Å�Ê,X4z�n�È7È�S�É 6u�ÑC��D

	#A‚ �Ä�p
z�{6u�Å�Ê�´"©�9> �È�ê�É 6u�ÑC��D	#A‚ �Ä�p
z�{6u�Å�Ê,Â,X�´"©�r)„�Ê

�Ä�Ù�À�Ô�•,XL�EÄ�â�±A•�,�ü<.���ÃF+$ã�ÃG¡�ûAÃ�Ð�ê>•E±	¡�Å�È�\4z�•�Ý���:

M6Eî-¹	º�Ô�•4œ!6�É 6u�ÑC��D	#A‚ �Ä�p
z�{6u�Å�Ê�Ä  

（六）违约责任 

8¹�Ô�•�þ6Ñ�<M6�9> �É 6u�ÑC��D	#A‚ �Ä�p
z�{6u�Å�ÊNM�ß,X���u�êE±	¡�J�ü

�É6u�ÑC��D	#A‚ �Ä�p
z�{6u�Å�ÊNM�ß,XL�EÄ�ê�±A•�ÈE±4z�•�h>9�S�\4z�•�´A¹E±

4z5àFA	«�ê�{*ó,X�Ï�)	ž���Ý�3���È���V�´�É 6u�ÑC��D	#A‚ �Ä�p
z�{6u�Å�ÊNM�ß

�G�b R1 �ÑL� �ê�J	Ü�J�y><8×�È�Y �$�@	Ì ,XL�EÄ�â�±A•�,�ü�á,ó�r�Ã�á�š.B�Ã�á

�`�H�ê�K�ÝAÃ�Ð�û�È�Ð7È R1 �ÑL� �ê�J	Ü�J�y><8×�È�Y �$�@	Ì >•�Ø�¹5.!��ê>•?U

"��S�™�Ï�)B÷�Ï�ê���u�È�J+�!84­ R1 �ÑL� �ê�J	Ü�J�y><8×�È�Y �$�@	Ì Eô�ä�Ï�)

�3��,X�ÈA¹1��3����,X 71.58%�Ä	G�Þ�Ö�@	Ì�ü�� õG¡�ûC��{C��D��	«A} R1 �ÑL�

6u�Ñ,X	ÜAu!¨�_�ÅF¼�Ú+��p
z�{6u�S�™�ê+��p
z�{6u	å�Þ�Ö�@	Ì>9�S�Ä  

二、《股份购买协议（管理层）》的主要内容 

（一）合同主体及签订时间 

2018�H 10 �Ü 19 �¹ �È�Þ�Ö�@	Ì�â R1 �ÑL�1u)Ú�� 6u�ð�Ú�ÿ1R5F�Z�É6u�ÑC��D

	#A‚ �Ä1u)Ú���Å�Ê�Ä  
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（二）本次交易安排 

1�Ã�ñ�ŸC��D�Ë!�  

�Ä1�ÅSandana Dass��*ó  

Sandana Dass��*ó �Õ�Ý R1 �ÑL�6u�Ñ ,XC��D�Ë!�Au1k�•�ã���ÖA˜���y
���.B

Ax,XR1�ÑL�6u�ð�<F¼��,ž�b 2018�H 4 �Ü 30�¹,XA˜�����r 7,000,0006u�hSandana 

Dass��*ó�Î��,X R1 �ÑL� ,X6u�Ñ�D 350,0006u�Ä 

C��D�Ë!��¹5b����Au�Ë	)�!�ÈC��D�Ë!�,X NX���Ë�� �ñ!9�¹ R1 �ÑL�6u�ð�<F¼

��,ž�b A˜�� 
Î�š�¹,XNX����Au1k�È�V�¹�Ý���Ñ�ÝC��{,¥-71u)Ú	)�!�Û���ê���š,X

A˜���y
���EQ,XA˜�����Ý�ÞEÄ�@�ãAu1k���kG¥Nq�âNX���Ë���´�Â�Ö,X�È�í�´LÔ�Â

!7�×�V�ø5Ù�,�ü�Â�Ö,X�È�í�Ý�ÞEÄ�@�ãAu1k.B�nC��D�Ë!�G¥Nq�Ä  

�Ä2�Å�J�ª R1 �ÑL�1u)Ú�� 6u�ð 

�J�ª R1 �ÑL�1u)Ú��6u�ð �Õ�Ý R1 �ÑL�6u�Ñ ,X�ñ�Ÿ C��D�Ë!�Au1k�•�ã���ÖA˜

���y
���.BAx,X R1 �ÑL�6u�ð�<F¼��,ž�b 2018�H 4 �Ü 30 �¹,XA˜�����r 7,000,000

6u�hA¹ R1 �ÑL�1u)Ú�� 6u�ð�J �Õ�Ý R1 �ÑL� ,X6u�Ñ�D�Ä 

�ñ�Ÿ C��D�Ë!��¹5b����Au�Ë	)�!�È �ñ�Ÿ C��D�Ë!�,X NX���Ë�� �ñ!9�¹ R1 �ÑL�

6u�ð�<F¼��,ž�b A˜�� 
Î�š�¹,XNX ����Au1k�È�V�¹�Ý���Ñ�ÝC��{,¥-71u)Ú	)�!�Û��

�ê���š,XA˜���y
���EQ,XA˜�����Ý�ÞEÄ�@�ãAu1k���kG¥Nq�âNX���Ë���´�Â�Ö,X�È

�í�´LÔ�Â!7�×�V�ø5Ù�,�ü�Â�Ö,X�È�í�Ý�ÞEÄ�@�ãAu1k.B�n�ñ�ŸC��D�Ë!�G¥Nq�Ä  

2�Ã�ñ�ŸC��D�Ë!�,XA×�H  

+��b�� õ Sandana Dass��*ó�™�Î���J�þ�Ž�Õ�Ý,X 50%R1 �ÑL�6u���Ä�EAu

350,0006u�Å�È5à R1 �ÑL�1u)Ú�� 6u�ð�<F¼�Î���J�þ�Ž�Õ�Ý,X R1 �ÑL� 6u���Ä�´!8

L8Sandana Dass��*ó�¹�ê,X �J�ª R1 �ÑL�1u)Ú�� 6u�ð�È�J �ñ�ŸC��D�Ë!��Ú�Ý';�¹
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RP=1��Ý�ó!�NM�×  

Q2=7¾2020�H 1 �Ü 1 �¹CK7Ç�J�ª R1�ÑL�1u)Ú��6u�ð /•6 ���¹4£E›,X�`�H�Ü

�Ñ�D�Ä  

��FS�!+eKÂ�È�V �J�ª R1 �ÑL�1u)Ú��6u�ð �ü 2019�H 12 �Ü 31 �¹	â/•6 �È�í

�Þ�Ö�@	Ì�¡ �h�Ý';�Ë!����¬,X 4z�n ���¬Oj�ó!�	ž1��`�ó!�NM�È!8�™�6�ß�ñ�ŸC��D

�Ë!�,XA×�H1� �Ä2�Å�54z�n ,XC��D�Ë!�,X�-NqAu1k�@�ã�™EÖ*ü�b1��Ý�ó!�NM�Ä  

�V�Ï�) R1 �ÑL�1u)Ú�� 6u�ð	¥*ó�ÞEÄ�ñ�ŸC��D�Ë!�A×�H1� �Ä1�Å�5	ž 1��Ä 2�Å

�54z�n,X�™�6�Ê�È�í�Þ�Ö �@	Ì �h�b R1 �ÑL�1u)Ú�� 6u�ð/•6 ���¹CK 10 �þ�¹�0�¹

�Y�Ú�=�-,XC��D�Ë!��Ô õ�û���¬7Ç A¹ R1 �ÑL� 1u)Ú�� 6u�ð,XBú���×�ü �Ï�) R1 �Ñ

L�1u)Ú�� 6u�ð!O�u�Ã>•Ax�n���û���‡�|6Ñ�o�Ð7È�J�´"©�� R1 �ÑL��¤�o�á�u ,X�™

�6�ß�ÈC��D�Ë!��á�0A×�H�È�Þ�Ö�@	Ì�h �b �J >•�:M6
�-¹ R1 �ÑL� 1u)Ú�� 6u�ð!O�u�Ã

>•Ax�n���û���‡�|6Ñ�o�Ð7È�J�´"©�� R1 �ÑL��¤�o�á�u���¹CK 10 �þ�¹�0�¹�Y �Ú

A¹ R1 �ÑL�1u)Ú�� 6u�ð �=�-,XC��D�Ë!����¬7ÇA¹ R1 �ÑL�1u)Ú�� 6u�ðBú�� �Ä 

3�Ã�Ë!����¬  

�Ä1�ÅSandana Dass��*ó  

C��D�Ë!�+��Þ�Ö�@	Ì�ê�Þ�Ö�@	Ì�Û�n,X�J�ª���'�Ý�¹�ß���¬8V&•�Ú�ø�ó�¹

5b��)„G¥�•�ã���¬7Ç Sandana Dass��*ó ,XJÊ> Bú���Ö  

A�Ã�x�F�¹	â 5 �þ�¹�0�¹�Y�È�Þ�Ö�@	Ì	å R1 �ÑL�1u)Ú�� 6u�ð���¬C��D�Ë!�

,X 90%�×  

B�Ã�ü�Ý';�É 6u�ÑC��D	#A‚ �Ä�p
z�{6u�Å�ÊE¯> �x�F�uAu�J�Î�K�uAu�y
�	â

10 �þ�¹�0�¹�Y�È�Þ�Ö�@	Ì	å Sandana Dass��*ó ���¬C��D�Ë!�,X 10%�×  

�Ä2�Å�J�ª R1 �ÑL�1u)Ú��6u�ð  

C��D�Ë!�+��Þ�Ö�@	Ì�ê�Þ�Ö�@	Ì�Û�n,X�J�ª���'�Ý�¹�ßNN�c�ÚC��D�Ë!���

�¬7ÇR1 �ÑL� 1u)Ú�� 6u�ð	Ø7¾,XJÊ> Bú���Ö  

A�Ã�x�F�¹	â 5 �þ�¹�0�¹�Y�È�Þ�Ö�@	Ì	å �J�ª R1 �ÑL�1u)Ú��6u�ð ���¬�ñ�Ÿ

C��D�Ë!�,X 50%�Ä��Oj�ó!����Å�×  

B�Ã2020�H 3 �Ü 31 �¹�È�Þ�Ö�@	Ì	å �J�ª R1 �ÑL�1u)Ú��6u�ð ���¬�J6u�ÑC��D

�Ë!�,X 25%�Ä��1��`�ó!�NM���Å�×  
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C�Ã2022�H 3 �Ü 31 �¹�È�Þ�Ö�@	Ì	å �J�ª R1 �ÑL�1u)Ú��6u�ð ���¬6u�ÑC��D�Ë

!�,X 25%�Ä��1��Ý�ó!�NM���Å�Ä  

（三）本次交易的实施与完成 

�
�B�É 6u�ÑC��D	#A‚ �Ä1u)Ú���Å�Ê�È�Þ�Ö�@	Ì�
C� R1 �ÑL�1u)Ú�� 6u�ð�Õ�Ý R1

�ÑL� 11.58%,X6u���ÈLÔ$µC‡�¹�ß��?U�!5B�5�Ê�Ö  

1�Ã�Þ�Ö�@	Ì�Æ���� õ�x�ç	ª�k�Z�<F¼�™?U,X�@	Ì�\���×  

2�ÃR1 �ÑL�:7�_�î�Æ�‡A‚EîE›�É 6u�ÑC��D	#A‚ �Ä1u)Ú���Å�Ê�ß,X�¹�ß�_NM�Ö

�Ä1�ÅR1 �ÑL�6u�Ñ,XE@/Ï�×�Ä 2�Å�\�� R1 �ÑL�,X�@	Ì/¬�:�Ö�ü6u�Ñ,OA„�`�Þ,OA„

R1 �ÑL�6u�Ñ,XE@A}�J�ü�„�t
5�uAu	ž�@	Ì"•)ÚF¼K¼,OA„�×�xJÔ	s��,OA„�ü R1

�ÑL� 1u)Ú�� 	á�ß,X6u�ÑA•�â�×	¥> �Þ�Ö�@	Ì	á�ß,X6u�ÑA•�â�¹	ž�J�ª�â�� õ�x�ç

,Ì�G,X�_NM�×  

3�Ã�� õ�x�ç�Æ�Ý';���Ñ"©�_,X,Ì�G?˜�n	ª�k�Þ�Ö�@	Ì6u�ð�û�î�uA‚EîE›�Ã

�Ý���Ñ�ÝC��{,¥-71u)Ú	)�!�M�š�×  

4�Ã�Þ�Ö�@	Ì�Ã �p 
z�{6u�Ä�V#]	ž�Å�Æ���� õ�x�ç�`�ä�W�ê�iC�,OA„  

5�Ã�Þ�Ö�@	Ì�� õG¡�ûC��{C��D�Æ	ª�k�JC�C�!��Ä�V#]	ž�Å�×  

6�ÃA˜���y
��Æ9‹�Ý���Ñ�ÝC��{,¥-71u)Ú	)�!�Û���ê���š�×  

7�ÃR1 �ÑL��Æ�`�ä6u�Ñ�²C��È�è�²C�,X6u�Ñ�ÆEÖ�'"¼JÔ�×  

8�ÃR1 �ÑL��J�ª���Ý6u�ð�Æ���×�Í R1 �ÑL�6u�Ñ,X�ì��C��D���Ä�V�Ý�Å�×  

9�Ã�Þ�Ö�@	Ì�Ã�p
z�{6u
`�p
z�iC��Æ�`�ä�G�b�Þ�Ö�@	ÌC��D�p
z�iC��Õ�Ý

,X R1 �ÑL� 4,200,0006u6u�Ñ,X�x�ç �×  

10�ÃR1 �ÑL�1u)Ú�� 6u�ð�Æ	å�Þ�Ö�@	Ì�x�¬�Z R1 �ÑL�1u)Ú���x�F�x�¬(= �Ä 

�ü$µC‡�ÞEÄ��?U�!5B�5�Ê�È�ê+��•�Ý�ÞEÄ�5�Ê,ž�Ø,X�Ô�•B��!�Ä�
�B�J�5!�

�ê�ûBü�h�b�x�F�¹�ê�x�F	¥*ó�Ê$µC‡�êB��!,X�5�ÊL8�ê�Å	â,X1� 3 �þ9ù�î�¹�Ä	G

C��{�x�F�¹�ÅE¯> R1 �ÑL� 11.58%6u��,X�x�F�Ä  

（四）过渡期间相关安排 

�x�F�¹	â�È
Î�b R1 �ÑL�6u�Ñ,X�Ô�Û���ý���u+� �Þ�Ö�@	Ì �•�Ý
`�S�™�ÄE›#õ

�óKÈ�È�þ4£�Þ�Ö�@	Ì �:M6	à�ã�È R1 �ÑL�1u)Ú�� 6u�ð�±A•�Ö 

�Ä1�Å�á�î���×�ê�Ø5B�<F¼�êF¼�Ú R1 �ÑL�6u�Ñ�È�á�ü R1 �ÑL�6u�Ñ�ÞA’5B�‰

�•�ÃBü�•�Ã�,1u�êA’5B�J�WBó�™�×  
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�Ä2�Å�á1RAv�â�É6u�ÑC��D	#A‚ �Ä1u)Ú���Å�Ê,Ì�†0U�Ã�ê�Ù	ÿ/U!6�êL$�
	å�Þ

�Ö�@	ÌE@A}R1 �ÑL�6u�Ñ,X	Ü	à�ê�Û�¬�)1�	Ø/¡�6�ã,X"©�_�[�Ê�Ä  

（五）协议的生效及终止 

1�Ã	#A‚,X*ó��  

�É6u�ÑC��D	#A‚ �Ä1u)Ú���Å�Ê7¾	 �•EÖ�'1R5F	â�È�b�É 6u�ÑC��D	#A‚ �Ä1u)Ú

���Å�ÊOjNI��EQ���¹*ó���Ä  

2�Ã	#A‚,X4œ!6 

�ü�¹�ß�™�‰�ß�È�É 6u�ÑC��D	#A‚ �Ä1u)Ú���Å�Ê�Ú>•4œ!6�Ö  

�Ä1�Å4£	 �•�:M6	#���Ô7È�È4œ!6�É 6u�ÑC��D	#A‚ �Ä1u)Ú���Å�Ê�×  

�Ä2�Å8¹�Þ�Ö�@	Ì�9> ���u,X���‡�5�Ê�ü�Ô	â�¹�ó�!�Ä	ÿ�'�¹�Å�þ6Ñ>•$µC‡�È

�ê�´"©>•$µC‡�è�þ>•�Þ�Ö�@	Ì�ü�Ô	â�¹�ó�!�Ä	ÿ�'�¹�ÅB��!,X�Ä���´�Þ�Ö�@	Ì�þ

�9> �J�ü�É 6u�ÑC��D	#A‚ �Ä1u)Ú���Å�ÊNM�ß���u5àEô�ä,XL8�ê�Å�È�Þ�Ö�@	Ì�Ý��4œ

!6�É 6u�ÑC��D	#A‚ �Ä1u)Ú���Å�Ê�×  

�Ä3�Å8¹ R1 �ÑL�1u)Ú�� 6u�ð�9> ���u,X���‡�5�Ê�ü�Ô	â�¹�ó�!�Ä	ÿ�'�¹�Å

�þ6Ñ>•$µC‡�È�ê�´"©>•$µC‡�è�þ>• R1 �ÑL�1u)Ú�� 6u�ð�ü�Ô	â�¹�ó�!�Ä	ÿ�'�¹�Å

B��!,X�Ä���´ R1 �ÑL�1u)Ú�� 6u�ð�þ�9> �J�ü�É 6u�ÑC��D	#A‚ �Ä1u)Ú���Å�ÊNM�ß

���u5àEô�ä,XL8�ê�Å�È R1 �ÑL�1u)Ú�� 6u�ð�Ý��4œ!6�É 6u�ÑC��D	#A‚ �Ä1u)Ú�� �Å�Ê�×  

�Ä3�Å�Ô�•�ùG¡E±	¡�É 6u�ÑC��D	#A‚ �Ä1u)Ú���Å�Ê,X4z�n�È7È�S�É 6u�ÑC��D	#

A‚�Ä1u)Ú���Å�Ê�´"©�9> �È�ê�É 6u�ÑC��D	#A‚ �Ä1u)Ú���Å�Ê,Â,X�´"©�r)„�Ê�Ä�Ù�À

�Ô�•,XL�EÄ�â�±A•�,�ü<.���ÃF+$ã�ÃG¡�ûAÃ�Ð�ê>•E±	¡�Å�È�VA¹1�E±4z	Ã�¹>•4t

!7���þ�ü	¥�Î�:M6Eî-¹���¹CK 4 �þ�¹�0�¹�Y>•4t!7�È�\4z�•�Ý��4œ!6�É 6u�ÑC��D

	#A‚ �Ä1u)Ú���Å�Ê�Ä  

（六）违约责任 

8¹�Ô�•�þ6Ñ�<M6�9> �É6u�ÑC��D	#A‚�Ä1u)Ú���Å�Ê NM�ß,X���u�êE±	¡�J�ü �É6u

�ÑC��D	#A‚ �Ä1u)Ú���Å�Ê NM�ß,XL�EÄ�ê�±A•�ÈE±4z�•�h>9�S�\4z�•�´A¹E±4z5àFA

	«�ê�{*ó,X�Ï�)	ž���Ý�3���Ä  

�V R1 �ÑL� 1u)Ú�� 6u�ð�´E±	¡ �É6u�ÑC��D	#A‚ �Ä1u)Ú���Å�Ê 1� 7.1�� �Ý�G�á

�,�ü �þ�•M�,XBó���Ã�ê�ÝBó���_NM �����Ä�â�±A•�5!� ,XL�EÄ�Ã�±A•�Ã�SAÎ�ê	Ü

�ã�È �Ð7ÈR1 �ÑL� �{*óCYE›�Ž!å�Õ 1,000,000���Ä�ê1����J�ª�Õ/¡�Å�3��,X�È�í
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+� R1 �ÑL� 1u)Ú�� 6u�ð�Ý';�J�Õ6u!¨�_�S�™#Ù�SB÷�Ï�¹.B�± R1�ÑL� �áFA	«�rL�

�3���Ä  
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第七节 管理层讨论与分析 

一、本次交易对上市公司股权结构的影响 

�� õ�x�ç���<)„G¥�x�ç�È�á#]	ž	¥> 6u�Ñ�È�´!8�Í�Þ�Ö�@	Ì6u��4§�X�á�{

*ó,È�y�E
¡�Ä  

二、本次交易对上市公司主营业务的影响 

�Þ�Ö�@	Ì7¾�ä0Ÿ�¹�9�È�0���Ñ�Y�Ô�û,X�ý'
 56Ê/¡�á�Õ�î�È��?U�¢�_ 56Ê

,X/¡�á�Ã�t�¹�âJÔ���È�J6Ê�Á�Ú�×�ü#K	+,Õ 17�þ	“�Ö�ÄL8!8���ê�ÈE¥�H�9�@	Ì

Eä#ä	å�ý'
 56Ê,X #Å�t�¹�•	å�§�)�Ä  

R1�ÑL����<)× -¹	á ,X�ý'
 56ÊC��ç�@	Ì���Ô�ÈE¥�H�9EîE›/Ã�U�×���ý'
 5

6Ê�t�¹�î�u�È�Æ�ü	D�z��?S�n�ÃP@�9?S�n
`C^	+1�
��¹�Ý�ý'
 56Ê�t�¹�¹	V�È

�K�Û�H�t�¹ 8�Û�-	ü,X�{6Ñ�Ä  

�Þ�Ö�@	Ì�â R1�ÑL� 
� �!�b �ý'
  56Ê�{�îJÒ�È�� õ�x�ç�`�ä	â�È�Þ�Ö�@	Ì�Ú

�ý*ü�J�Ñ�YC����Ö
�=aC��“�ý	ž6Ê�Á�Ú�×�S,X�ì�“�È/Ã�U�|E¯ R1�ÑL��ü�ý'
 5

6ÊC��ç
`�t�¹,X�×��
`	¥�)�È�t�� R1�ÑL� �ü ���Ñ,X �óBû�x�ç�î�u�ÈE¯�Ô!9	¥�ù

	#	à���h�È�r)„�{�îJÒ�H	Ü�Ä  

三、本次交易对上市公司盈利能力和财务状况的影响 

（一）本次交易对上市公司持续经营能力的影响的分析 

�� õ�x�ç�!�È�Þ�Ö�@	Ì��?U�¢�_�ý'
 56Ê,X/¡�á�Ã�t�¹
`JÔ��,X�<�{�îJÒ

�î�u�È�î�u8×�È��?ULš���ü�Ñ�Y�Ä  

R1�ÑL���F¼�!�b�„�t
5�È��9ù�î�u���ý'
 56ÊC��ç�â�t�¹�È�K�Ý��� ,X�ý

'
 56ÊC��ç4£P`	ž�<)×8×�È�Y,X�ìBü�v��#ôF'�Ä  

�� õ�x�ç0ú	Ü�Þ�Ö�@	Ì��KS�ó,X	¥�)�ì+9�Ä�ü�
C��`�ä	â�ÈEîE›�î�uG¡4˜

	ž�H	Ü�È�Þ�Ö�@	Ì�Ú	¥�ù�ü�Ñ�Y�ê�ý'
 56Ê�Ö
�,X	#	à���h�È�û���z�¤	��Þ�Ö

�@	Ì�ü�ÑL��Ö
�,X�ý'
 56ÊC��ç�ÑNq�Ã�¤P¬�ü�ý'
 56Ê�n�Ë�•M6,XA±AÁ���Ã�r

�t�Þ�Ö�@	Ì�H�'9ù�î�
�9?˜�õ,X	à�Ê�r���@	Ì,X4Ð	Ü0²�]�o�Ä  

EîE›�� õ�x�ç�È�Þ�Ö�@	Ì�Ú�Õ�Ý R1�ÑL��È�Ý�ý�b�
�X�Þ�Ö�@	Ì,X�Õ4Á,œ�ý

6Ñ�o
`	¥�)%0�o�È�¤P¬�@	Ì,XC��{BüG£
`,œ�ý6Ñ�o�È�r)„�Þ�Ö�@	Ì6u�ð�ý,ž�Ô
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�û�ê�Ä  

（二）本次交易对上市公司未来发展前景影响的分析 

�Þ�Ö�@	Ì7¾�ä0Ÿ�¹�9�È�0���Ñ�Y�Ô�û,X�ý'
 56Ê/¡�á�Õ�î�È��?U�¢�_ 56Ê

,X/¡�á�Ã�t�¹�âJÔ���î�u�È6Ê�Á��?U�Ú�×�ü#K	+
`�e	+,Õ�ÄL8!8���ê�ÈE¥�H�9

�@	ÌEä#ä	å�ý'
 56Ê,X�t�¹�•	å�§�)�Ä  

R1�ÑL����<)× -¹	á ,X 56ÊC��ç�@	Ì���Ô�È!7�ü/Ã�U�×���ý'
 56Ê�t�¹�î�u�È

�Æ�ü	D�z��?S�n�ÃP@�9?S�n
`C^	+1��Ñ�Š�Î0Ÿ�ê�
C� 56Ê�t�¹	V�È�K�Û�H�t�¹ 8

�Û�-	ü,X�{6Ñ�Ä  

�Þ�Ö�@	Ì�â R1�ÑL��� 56Ê�{�îJÒ	à> �î�Õ�î�È�� õ�x�ç�`�ä	â�È�Þ�Ö�@	Ì

�Ú�ý*ü�J�Ñ�YC����Ö
�=aC��“�ý	ž6Ê�Á�Ú�×�S,X�ì�“�È/Ã�U�|E¯ R1�ÑL��ü�ý'


 56ÊC��ç
`�t�¹,X�×��
`	¥�)�ÈEä!9	¥�ù	#	à���h�È�r)„�ý'
  56Ê�<�{�îJÒ,X

�H	Ü�Ä  

四、本次交易对上市公司同业竞争的影响 

�� õ�x�ç�`�ä��	â�È R1�ÑL��Ú�ä��#K	+ 56Ê,X�{6u�$�@	Ì�È4‡�9�@	Ì	Ü�J

�y><8×�È���Y�È�Ú�£�å�@	Ì�â�p
z�{6u��KÈ,X	à�î0²�]�Ä  

��E¯�Ô!9#\L8�â�@	Ì��KÈ,X	à�î0²�]�È�p
z�{6u�Î�K�Z�É�G�bFS�!	à�î0²

�],X�SAÎ�Ñ�Ê�Ö  

“1�Ã�þ7Ç���SAÎ�Ñ�Î�K�¹�ÈL8�¹�ß�™�6�ê�È�á�,�ü���@	Ì	ž���@	Ì�ß�2�{

�
�Õ�î�¢�_�â�Þ�Ö�@	Ì�X�ä�ê	Ã6Ñ�X�ä�rBü	à�î0²�],X�J�ª�™�6�Ö  

�Ä1�Å���@	Ì�ß�2�{�
�Õ�î Hainan State Farms Investment Limited�Õ�ÝR1�@

	Ì 4,200,0006u6u�Ñ�× 

�Ä2�Å���@	Ì�ß�2�<C��$�@	Ì HSF(S)Pte.Ltd.�Õ�ÝPT.Kirana Megatara 45%6u

���È�Õ�Ý Archipelago Rubber Trading Pte.Ltd. 62.5%6u���×  

2�Ã�� õG¡�ûC��{G¡4˜�`�ä	â�È���@	Ì�¡�Ú4»4ÁFI�\
`�9> ���!�Æ�0�Î,X�G

�b?·�‡�â�Þ�Ö�@	Ì	à�î0²�],X,Ì�G�@�Ô�SAÎ�È�Ù�À�Ö  

2017�H7�Ü#K
z�iC��{6uLš�¶�SAÎ�Ö�Ä 1�Å�ü$µC‡�¤P¬�Þ�Ö�@	ÌC��{BüG£�Ã�r

���Þ�Ö�@	Ì�Õ4Á,œ�ý6Ñ�o�ÃL!�"�Þ�Ö�@	Ì�
C�N¢L=,X
Î.��Þ�È�SAÎ7¾���SAÎ�Ñ

�Î�K���¹CK 30�þ�Ü�Y�È�Ú�<C��$�@	Ì  HSF(S)Pte.Ltd.�Õ�Ý,X	D�z��?S�n�ý'
 5

6Ê�Õ�î PT.Kirana Megatara�Ä�� KM�@	Ì���Å 45%6u��
`�„�t
5�ý'
 56ÊC��ç�Õ�î
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�á�3�‡�@	Ì
`6u�ð,X�ý,ž�È�ø�J�����ã6u�ð,X�ý,ž�Ä  

�p
z�{6u�Æ�Î�K�É�G�b�£�å
`?˜8×�G6(�x�ç,X�SAÎ�Ñ�Ê�È�K�'�V�ß�Ö  

�� 1�Ã�� õG¡�ûC��{G¡4˜�`�ä	â�È���@	Ì�Ú�ù���Ý';"©�_�Ã"©?˜�¹	ž?˜8×�û

�[�Ê,X?U"��¹	ž#K	+ 56Ê�@	Ì0´/ß,X�Ý�G?˜�n�È> �S6u�ð���ý�ê5Ù-7�—:7�_�q

"©> �S:7�_���ý�È�ü6u�ð�û�î�¹	ž:7�_�î�Í�Ý�G#]	ž���@	Ì�_NM,X�G6(�x�çE¯

> ><�‡�Ê�È�9> �²FS><�‡,X���u�Ä  

2�Ã�� õG¡�ûC��{G¡4˜�`�ä	â�È���@	Ì	ž���@	Ì�{�
,X�J�ª�Õ�î�â#K	+ 56Ê

��KÈ�Ú��G£�£�å�G6(�x�ç�ÈFS�!C�G¥	4*ü�È�üE¯> .B�Ý�™?U�è�´"©FS�!,X�G6(

�x�ç�Ê�È�±A•�Ý�Ö
��ê	s�í
`�@���Ë��E¯> �@�G�¡�0�È�J�Ý,Ì�G"©�_�Ã"©?˜�¹

	ž?˜8×�û�[�Ê,X?˜�n�9> ,Ì�G�u�M/ß�c	ž�µ�C�•M����u�È�±A•�áEîE›�G6(�x�ç

	žC�G¥	4*ü�3�‡�Þ�Ö�@	Ì	ž�J�ª6u�ð,X	Ü"©��,ž�Ä��  

六、本次交易对上市公司负债结构的影响 

�� õ�x�ç�!�È�Þ�Ö�@	Ì 2017�H�ÿ
` 2018�H4�Ü30�¹�ó�ÿC��{Bó��)[�Ú�ÿ��

40.52%
` 36.08%�Ä 

�� õ�x�ç�`�ä	â�È�Þ�Ö�@	ÌNXAu 2018�H4�Ü30�¹,XC��{Bó��)[�Ú�Ý���Þ	��È

���¡�Ø�b	Ü)Ú"��G�È�á�,�üEW�û,X�S��N¢L=�Ä  

七、交易标的行业主营业务具体情况 

（一）竞争格局 

 56Ê�â-Ç"•�Ã'8&•�ÃJvJ• 
���G¡?U,X�ì+9(=C�
` �¹�î	s�m �ÈKS�ó�¹�9 �<)×

8×�È�Y 56ÊLÔ"�
�0��n�rKSC_�“ �È�ý'
  56Ê�{G£	ž C��çG£�3Lc�� Eä!9�rKS�Ä 

�<)×�ý'
 56Ê,X/¡�á
`C��ç
���?ULš���ü�ð	+�n	Ø�Ñ�È�J��"Ä�Ñ
`	D�z��

?S�n�ø�û�ô4³�{	��{G£�±�Õ0��n�È4z	4�<)× 56Ê�{G£,X 60%�Ä�À
¨�¼�Ã5Õ�ñ�Ã

4Ù+�
`C^	+�Ä CLMV 12�Å�„�H*ó�{�Ñ,X�{G£�rEóEW�¿�È4z	4�<)× 56Ê�{G£,X 10%�Ä

 56ÊC��ç��?U�¹�„�t
5�Ã"Ä�Ñ�Ã 	D�z��?S�n 
`P@�9?S�n1��Ñ�����Ä  

�o�¤ IRSG13�¢�9,º�¦�¤�¸ 2016�ª�ž*9�_'l —7,#¾CoH��p 1,260 �=
^�¸ 2017

�ª�ž*9�_'l —7,#¾CoH��p 1,354 �=
^�¸ R1
3L{ 2016�= 2017�ªCn�IH�4Ü	–�ž*9

                                                        
12 �À
¨�¼ Cambodia, 5Õ�ñLaos, 4Ù+� Myanmar
`C^	+ Vietnam�¯�Ñ1T/Ä�×  
13 �ÑL� 56Ê-è0J4˜4›�È International Rubber Study Group�×  
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#¾CoH�,º5%��
)�¸
^�ž*9 —7,Cn�I�8
p	–�?�6�Ð�3NÓ�>  

�å�Ñ���ê+ �Ô�û,X�ý'
 56Ê#\C
�Ñ�È4z	4�<)×�ý'
 56Ê#\C
G£,X 40%�Ä��

�Ñ�Y 56Ê�{G£�´"©$µC‡�å�Ñ,X#\C
LÔ"��ÈLÔ?U�ûG£E¯	·�Ñ�ê���{�ý'
 56Ê�Ä  

�0�� �ÑL� �û�k��
•�È�E
¡ �ý'
  56Ê�Ë��,X���—�´2ô���oLÔ�G2Ï �È�JLÔ"��â

�{6Ñ�D�B�Ã 4£#"
<�ó "¶�|�š�Û,Ì�G�È �K�ÝRp�â,X 
<�ó�û �Ä
<�ó ,X�{*ó	s�´���ý

'
 56Ê,X�o4­�
�û�ã�bLÔ"��
�û�È�'LÔ"�	¥*ó	¬�ê�Ê�È�o4­�\L’	ž�Ê	¥*ó,Ì�h

,X	¬�|�È�¢5àEô�ä�oLÔJíG!�Ä  

�ý'
 56Ê,X�Ë��FI�~ �<)×�n�Ë�'2Ï �È�J���ý'
 56Ê�óBû�Ë���@�Ô�ÃEã�â�È

�è�ä�x#�C—�È 	)�Ô�Õ�î L’�¹�E
¡�Ë��CD�“�Ä����?U�{6Ê�Ñ	Ã�¹EîE› �r�‘�o�h1u

)ÚAu�æ�Ã�{�
�Î	· �Ã4˜�ä�ì+96(,³1��~�‘ �9 �E
¡�ý'
  56Ê�Ö
��Ë�� �Ä	à�Ê�È�ý

'
 56Ê�ñ4{�{
•
•/¡,Ì�Í�Î�n
`�Û�š�Ä��?U
•/¡�V TSR2014�ÈRSS3151��Å�È�Ö
�0²

�]/ß�zEWP¬�È�yE¥�`�<0²�]�Ö
��Ä  

R1
3L{�q?·1��¿�/�•�p#&
3 —7,�=#&
3B
:™�=
>-� —7,1• —7,�Ö��Cn�I�| �>

�D�¬1��¿�/�•-."
�¸ R1
3L{�N�õ�¸�A�Æ  

1�= R1
3L{Cz�Ý:[F�73�ÑE¹�p  

-."
�Ä1��¿�/�•�¸ R1 
3L{���?E¹Q�,ºCz�Ý
žE¢�~)½�¸ R1 
3L{�D�q?·1��¿

�/�•
žE¢)½
�#w�Þ�=FU�Þ"
)½�/"
�û�ë�¸�A�Æ  

 2016�ª  

 R1
3L{  #&
3B
:™ 
>-� —7,  #&
3 —7, 

�qCz�Ý
žE¢)½ 3.4 1.5 0.9 1.1 

�ŽC]
žE¢)½ 14.8 4.1 4.3 6.6 

�Ê�lC\!t
žE¢)½  12.1 14.0 11.9 8.6 

#��Æ�¦�¤�›$Æ�Ä Capital IQ �= R1
3L{1×*<�x�Û>ž  

 2017�ª  

 R1
3L{  #&
3B
:™ 
>-� —7,  #&
3 —7, 

�qCz�Ý
žE¢)½ 4.5 1.5 1.2 1.2 

�ŽC]
žE¢)½ 17.3 4.5 5.9 7.0 

�Ê�lC\!t
žE¢)½  16.0 12.7 18.1 9.9 

#��Æ�¦�¤�›$Æ�Ä Capital IQ �= R1
3L{1×*<�x�Û>ž  

+g�@>ž
%?÷�Ŗ1
3L{�q?·
žE¢)½�=�=�0�bQ��Ä�¬�q?·1��¿�/�•�¸Cz�Ý:[F�

73�ÑE¹�p�>  

                                                        
14 Technically Specified Rubber �Û6Ê20 	Ë�×  
15 Ribbed Smoked Sheet 3	Ë&³(�6Ê�Ä  
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2�= R1
3L{���?�ž*9GýCc�=K6�d5‡5�  

�¸�ƒ�vF&�¸ R1
3L{���?�ž*9K6�d
Â�Ø�m5‡5��¸�¬
^ �Ð#h�=	M5Ä#h�=!]#h1•


f
}�?K6�d$VF‰�>!š�L�¸ R1
3L{
^�L+‚
:�q?· —7,+U�Ý
3
ÂCn�I
3
}���? �µ#�

,º GýCc$VF‰�¸�¸�æ�Ö
—�=#&
3�=P¢�›?µ�Ð
Â	¦�Ü�r?µ�Ð1• �¸ R1 
3L{
^�æ�Ö
—�=

#&
31•�q?· —7,+U�Ý
3 
}�? "��ª 10 �õ 5Ä�y���@,ºGýCcNÓ�>
B�,�¸ R1 
3L{�•73

�U��M”#h1•
fGýCcM”�=�ü	L —7,�¸��%�Cé�Ø�m,º(¯!ÀM6"x�>  

3�= R1
3L{���?5�PÂ�f��,º1×*<�x
�LU  

R1
3L{�F1��Ä 2001�ª�¸8)���(F�:[ 17 �ª� �̧��?�6�e5�PÂ�f���=�I�P	L0A

�ÜQ�,º1×*<
�LU�¸�/�ž*9 —7,�8
p,º)æ(ì�D
��‹?ú�Á�?-vE¹�p,º�À��73�Ñ�¸
^

5�:[�c0%3e�¼�f��,º�8
p5�PÂ�¬�˜�F�¼)"(¯,ºGýCc�=+U�Ý
�:[K6 W�E�¸�¬�?'•


3L{	L�C�×�=�ü
��‰
f>‚�P?ú99�01��¼�6�•�[�r,ºF�:[�‰31�>Kµ�U0%#ö,º>‚�P

5�PÂ�µ R1 
3L{
^�Ê�/ —7,�8
pO�LŸ�=0i�Ð,þ�_(ì�ë��
�
%�75#
��‹1•�ïM˜�­

�?E¹0·�0,º�N�õ�>  

R1
3L{�q?·�Q���ð Sandana Dass�~+U�Ä 1973�ª	©�Ö�›P¢�›?µ�Ð —7,�0H�

�v�¸>‚�P5�PÂ�f���>-$�ƒ�pP¢�›?µ�Ð�u�Ò�_'l —7,�I�ìN´L$�¸�¬
^�P�`
3L{ —

7,4ú4ý�û�16‚�ƒ�¸
^�_'l —7,>‚�P�?�6�Ð�§���Ñ�¸ Sandana Dass�~+U�16‚�­�‰

�û�ë�¸�A�Æ  


3L{ —7,4ú4ý 6‚�×  


3L{ —7,	…�P�´ International Rubber Association �µ  1×*<�

Ž  


3L{�_'l —7,.J0¬4ú4ý —7,
ÞB�
��¦�¤�<�Æ�:�´ Statistical 

Committee and Economics Committee of the International Rubber 

Study Group�µ  

�q�c  

P¢�›?µ�Ð —7,�Ú�I�v�´ Malaysian Rubber Exchange and Licensing 

Board�µ  
�F
Ž  

�æ�Ö
—�]�Í�|
÷�Ú�I�v —7,�

Ž�P�´ The Rubber Committee of the 

Singapore Commodity Exchange Limited�µ  
�q�c  

Lš Sandana Dass�~+U�L�¸ R1
3L{�¬���n�ù1×*<�x�ð
Ž
^�]�Í�|
÷Cn�I�=

 —7,>‚�P�LCX�×�ïM˜
}�? 15 �ª���@,º5�PÂ�>  

4�= R1
3L{���?8¥�³,ºO�LŸ�Ý�l�l�Ü  

R1
3L{
^���nF�:[�c�01��¼�6�•E¹�p�Â�º,ºO�LŸ�Ý�l�‰31� �̧��l�Ü�@���G

�¼�Ú�IO�LŸ�>  

R1 
3L{FPEý�Ú�IO�LŸNÓ�Ü�´Trading Risk Limit �µ�=!˜�•NÓ�Ü�´ Cut Loss 
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Limit �µ�=O�LŸ�-�rNÓ�Ü�´ VAR Limit�µ�?�`O�LŸ�=�=�›1×*<O�LŸ�> R1 
3L{�<�¬

�Ú�IO�LŸ�<�p�Å?ø�=�ä?ø�Z�`�xM˜�¸�Å?øO�LŸ�p�C�D���n�Ú�I>‚�p-*�Û-.�©,º

O�LŸ�¸�ä?øO�LŸ�p���n�Ú�I���’>‚�p
%73�Ý+U,ºO�LŸ�>  

R1
3L{�01��¼�<�x!W,ºO�LŸ�Ý�l�l�Ü� �̧¬O�LŸ1×*<4ú4ý�ì�º	;�" 5 �`�x4Ý�¸

8 �@6B�A�<�a�p:™�Á�P�´ Board of Directors �µ�=�•>‚�
 
Ž�P �´ Executive 

Committee�µ�=OÌ�c�•>‚�Î / :™�Á�q5�*<�´ Chief Executive Officer/Managing 

Director �µ�=�ž*9�Ú�I�q1× / OÌ�cF�:[�Î�´ Head of Global Trading / Chief 

Operating Officer �µ��
��Ú�I5�*<�´ Sector Head/Trading Manager �µ�>:™�Á

�P�=�•>‚�

Ž�P
�OÌ�c�•>‚�Î / :™�Á�q5�*<CUCY1×*<�À�Ý�Å?øO�LŸ�¸OÌ�cF�:[

�Î
��Ú�I5�*<�l�Ð���n�Ú�I1Œ+›
��•>‚�=���¸CUCY�ä?øO�LŸ,º1×*<�>O�LŸL†�Ü

NÓ�ÜFF4ÝLƒ�„� :̧™�Á�P���?�6Q�,ºL†�ÐNÓ�Ü� �̧•>‚�

Ž�P�¬!W� �̧Ú�I5�*<�6�„�¸

"�0�O�LŸ1×*<�=�=
^�1�6�,L*&ï
}�C73C»Eý-.�Ê�x!W,ºL†�ÐNÓ�Ü�>9�L†�ÐNÓ�Ü

0·.j�¼���6�x4Ý,ºNÓ�Ü"j�©�¸�O-.�©CUCY�ð�<
G�@4ÝF�>‚"}�Û�¸�¬�ü�=�6�3O�

LŸ�Û
€�¸�@4Ý�<�o�¤�Û
€�¸�/O�LŸ>‚�pF�>‚�žM˜Aú�f�>  

!š�L�¸ R1
3L{Aô1��¼ ERM�´ Enterprise Risk Management �µG�L��¸ ERMG�

L��D�Ú�IG�L�-.�È)"1��¸ ERM�<�/"��6�3AØ	‹F�>‚�×� �̄¸ �IL�CUCYR1
3L{
��†

�¢
.,º�ª�‰O�LŸ1×*<���’�>�‰O�LŸ1×*<�=�=@�
�L†�ÐNÓ�Ü�,�¸ ERMG�L��<FP.�

�P�×G�L�#��EO�LŸ�>
^CX�×O�LŸ�ïM˜�¸ ERMG�L�CUCY�ð�/ CFOCUCY�¸�Ã+gCFO

�/ CEOCUCY�Ç
^�UC]�P�×O�LŸ�ïM˜�¸ ERMG�L�CUCY�ð-*�Û
GCEOCUCY�>
�!š�¸

R1
3L{�01�C­�Ú�I�P�×
ÂO�LŸ1×*<-.�È)"1�,º4ú4ý�ì�º� �̧Ú�IG�L�CUCY�ËCz�é

1Œ
Â�P�×���’�¸O�LŸ1×*<G�L�CUCY-�-™�Ú�IG�L��e
\�•>‚O�LŸ1×*<�l�Ü�>  

R1
3L{FPEý�@F&O�LŸ1×*<�ì�º�=O�LŸ�Ý�l�l�Ü��
��[�r,º�P�×#w0A?ú�Ð�¸

.¤���U)æ5	
>�P�×,º
>?úF�>‚�¸��6B�s
%73�Ý�lO�LŸ�>  

（二）影响行业发展的有利和不利因素 

1�Ã�E
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（四）与上、下游行业之间的关联性及其影响 

1�Ã���Ø> �î�Þ�ß$�> �î��KÈ,X�G6(�û  

�ý'
 56Ê> �î,X�Þ$��{�î��?U�Ù�À 56Ê/¡�á�Ã�ñ�t�¹
`C��ç1��Ä�ß$� �{�î

��?U�� 56Ê�

•�î�È�{
•�h*ü�b�Ù�À"QE:�Ã7þ0N7þ�ý�Ã	�+k5ë�$�Ã�ÑL��o�_1�

NZ
³�È> �î�Ú�×�S"¯�È�h*üNZ
³��� �È�J���ý'
 56Ê�Ô��?U,X*üEè��*ó�{EB6¢�È

�<)×E¥60%-70%,X�ý'
 56Ê*ü�b�
EôEB6¢�Ä  



#K	+�ý'
 56Ê�{�î Lš�¶ 6u�Ñ�ÝL$�@	Ì  G¡�ûC��{C��D �|�G6(�x�ç NX���Ä�ÂAv0��Å  

125 
 

 

2�Ã�Þ$�> �î	¥�)(Š�‰�Í��> �î	¥�),X�E
¡  

�Þ$�> �î�� 56Ê/¡�á�Ã	s�mC��ç
`�ñ�t�¹�È�<)× 56Ê/¡�á��?ULš���ü�ð	+

�n
�	�,X"Ä�Ñ�Ã	D�z��?S�n�ÃC^	+�ÃP@�9?S�n
`���Ñ1��È�ý'
 56Ê#\C
�Ñ��?U

�����Ñ�Ã û,³�Ã	D�z�Ã5b�Ñ
`�¹��1��È*ó�{�Ñ
`#\C
�Ñ�Â�Ö�Ð7È�ý'
 56ÊC��ç

?˜�õEW�û�Ä,Â�!�È�<)×�ý'
 56Ê�{G£
��ã���rKSC_�“�È�ý'
 56ÊC��ç?˜�õ,Ì�Í

0��n�È��1u�ý'
 56Ê�Ë���Ø�b�"�!�È 56ÊC��ç�¡6Ñ�ó�±�Õ�Ô�n�ý#z0NKÈ�Ä  

3�Ã�ß$�> �î	¥�)(Š�‰�Í��> �î	¥�),X�E
¡  

�ß$�EB6¢�
Eô1� > �î(Š�‰�Í 56ÊC��ç�E
¡�\�û�Ä�'�!�È�<)×EB6¢> �î,X0²

�]����EW��0��n�È> �îLš���zEWP¬�Ä 	«�ý'
 56ÊLÔ"��rEó��4ç1��´2ô�E
¡�È�ý

'
 56Ê�Ö
��Ë���"EË�È���<)×�ý'
 56ÊLÔ"�
`�o4­G£�¡�±�Õ�rKS�Õ�“�È 56ÊC�

�ç�¡�±�Õ,Ì�'?˜�õ�È�þ�9Lc-� EB6¢> �î�H	Ü
`	•�{6Ñ�`�ä�ÈA¹> �î�Í�ý'
 56Ê

,XLÔ"��Ú �6�á �a�G>5�Ä 

（五）天然橡胶全球贸易相关政策 

�ý'
 56Ê�2�b�û�k��
•�È�h*üNZ
³ EW�S�Ä,Â�!�È�ý'
 56Ê��?U/¡�á
����ð

	+�n
�	��È �ý'
 56Ê#\C
�Ñ��?U�����Ñ�Ã û,³�Ã	D�z�Ã5b�Ñ
`�¹��1� �È�ý'
 5

6Ê�{
�
`#\C
�Ñ�Â�Ö�Ð7È�<)×�ý'
 56ÊC��ç?˜�õEW�û�Ä  

 5

6Ê

/¡

�á  

	s

�m

C�

�ç  

 5

6Ê

�t

�¹  

 5

6Ê

C�

�ç  

EB6¢ 

6Ê1u6Ê�ú 

�F

6Ê

�



•  

�G

6Ê

�



•  

 56Ê���+  

FS�)�+



#K	+�ý'
 56Ê�{�î Lš�¶ 6u�Ñ�ÝL$�@	Ì  G¡�ûC��{C��D �|�G6(�x�ç NX���Ä�ÂAv0��Å  

126 
 

�å�Ñ���<)×�Ô�û,X�ý'
 56Ê#\C
�Ñ
`E¯	·�Ñ�È �H#\C
G£CYE›400�Û	ü�Ä ��+�

�b7¾�{6Ê�Á�{G£�ÝL$�è	«6Ê�Ë�"EË�E
¡�È,Â�!!£�H�™�� 80�Û	ü�º	Ç�È�´!8 �å�Ñ

�ý'
 56Ê�ùG¡�qC*E¯	·�È E¯	·�qC*�zCYE› 80%�Ä 

�� �±�x�Ñ�Y�ý'
 56Ê/¡�á�î
` �|�| �Ñ�Y�ý'
 56Ê > �î 	¥�)�È�å�Ñ�Í�ý'
 5

6Ê�Ô,È�r�‘�G/â�±�x ��1*�Ä �ü�É���Ñ -�ð,³�<M64£#"	Ü�0���Š	#A‚�Ê���È�å�Ñ�â

.B�Ú�ý'
 56Ê�ë���#�ó�{
•�È�þ�.�ÎLÊ�G/â�SAÎ�Ä �å�Ñ)„> �ý'
 56Ê,XE¯	· �G

/â���¢�Ë/â)[ 20%�È�ê�;> �¢G£/â 1,500�� /	ü�Ä�ê+ ��?U4£#"�'L8�� �Ñ
` 	D�z �ê �È

5b�Ñ�Ã û,³
`�¹�� �ÍE¯	·�ý'
 56Ê�á�U�
�G/â �Ä�J���È	D�z �ÍE¯	·�ý'
 56Ê�U

�
 25%�G/â �È5à�è�,�ü"©�n�ý'
 56ÊE¯	·$�	·,XL$�
�Ä  

!8�ê�È,Â�! �ý'
  56Ê,X�ß$�EB6¢> �î	« �<)× C��ç�=�º �]0Ã �E
¡EW�û �È���ý

'
 56Ê C��ç �î�D�2�b�Û�š�ê,X�¹�î	s�m�È�¹�Ý�<)×�ê�n�Ë�'2Ï�È 56Ê�óBû�Ë��

�@�Ô�ÃEã�â�È�Ö
�0²�]/ß�zEWP¬�Ä  

�¡�=�@�8�¢
.�/�=,ºCz�Ý,º�ª
>A×�H
Â1×�Ý�à�ó  

�´�6�µ�b!W�Ú�I�p���7�=,º�¢
.�n�ù�ð
Ž0i�Ð,º-.�©�¿�È  

�@�8�¢
.�6�]0A�Ü���7 R1 
3L{�n�ù�ð
Ž0i�Ð�=Lƒ�„�/�@�8�¢
.�ª�‰?ú99

F��’�=CX�×(ì�ë
�5�:[�P5�
%73FV�F�C�_�§��,ºO�LŸ�¸
^�b!W�Ú�I�c�l�Ð�¼-.

�Ê,º�à�ó�Æ  

1�=�/ Sandana Dass�~+U,º�¿�È  

Sandana Dass�~+U�p R1
3L{�q?·�Q���ð�)̧æ�1 R1
3L{:™�Á�²OÌ�c�•>‚�Î�¸


B�,�²�1�P�`�L+‚ —7,>‚�P4ú4ý�q�c�>�f��,º���P5�PÂ��
�
^ —7,>‚�P,º�§��

�Ñ�¸�µ Sandana Dass�~+U�/ R1
3L{,º���nF�:[�=Kµ�U
��‹
�1×*<
�LU,º0i�Ð

C­H�?·�’+^�>�@�8�¢
.�p5��Ð Sandana Dass�~+U�D R1
3L{,º�_-�� 
̧Â Sandana 

Dass�~+U�’�0�¼�¸�A4Ü�Ð�Æ  

�´ 1�µ�/ Sandana Dass�~+U�v�76×�3,º�¿�È  

Sandana Dass�~+U�b!W�Ú�I�ƒ�7�? R1
3L{ 700,000 6×6×�3� 	̧– R1
3L{�q

6×�3 10%�>�b!W�Ú�I�@�8�¢
.���lCc Sandana Dass�~+U�v�7 R1
3L{6×�3,º 50%�¸

	© 350,000 6×�¸�¬�<�Z�U�e��6×�yE¢Aß!t�>�b!W�Ú�I�Ú�¨��
D�¸�@�8�¢
.
�

Sandana Dass�~+U�§
B	…�|
^�¢
.AÚ�pF8�‰,º�,L*�lCc Sandana Dass�~+U�v

�7�?,º�Ÿ�•6×�3�>  



#K	+�ý'
 56Ê�{�î Lš�¶ 6u�Ñ�ÝL$�@	Ì  G¡�ûC��{C��D �|�G6(�x�ç NX���Ä�ÂAv0��Å  

127 
 

�´ 2�µ�/ Sandana Dass�~+U,º%ö�ç�¿�È  

�pF��6!›5��Ð Sandana Dass�~+U�DR1
3L{,º�_-��¸ R1
3L{�(FPEý:™�Á�P

�éAä�¸5��¾ Sandana Dass�~+U�6N¯%ö�çA×�H�¸�� 2018�ª 1 �> 1 ��C­�¸ R1
3L{

"��ª�?�c
3�PA×�ü�O�×A×�ö�_#Ü,º 5%�<A×���p Sandana Dass�~+U,º�`�ð%ö�ç

�ŒH��¸+g R1
3L{�Ä Sandana Dass�~+UF6�G���6�¬
��t�>  

2�=�/ R1
3L{�¬���n�ù�ð
Ž,º�¿�È  

�o�¤�@�8�¢
.�D R1 
3L{�¬���n�ù1×*<�x6×�R1´5¨,º�E6×�3�lCc	…Aä�´1×

*<�x�µ�F�¸�/�Ä R1 
3L{�¬���n�ù�ð
Ž�¸�@�8�¢
.��Gý
��,�U�e��,º�ï�E�¸�Ú�¨

��
D�Ê�`���’���»�¸�@�8�¢
.
G R1
3L{Lš Sandana Dass�~+U�L,º�¬���n�ù1×

*<�x6× �R�e���S��Cc�¦�-!t,º 50%�Ç2020�ª 3 �> 31 ���¸�@�8�¢
.�e���¬6×�3

Cc�¦�-!t,º 25%�Ç��
� 2022�ª 3 �> 31 ���¸�@�8�¢
.�e��6×�3Cc�¦�-!t,º�Ÿ�•

25%�>  

�´�Â�µ�b!W�Ú�I
D�@�8�¢
.�<Gý
��à�óF��6!›��LÒ�=,º�¢


.!™�n5�:[  

#­	• —7,�p�6�ìLü�_'l —7,�ž�Ý�PK4�¸�p�_'l —7,�Ý�P���ÑGƒ�•�C�×�p�6

�‰,º52
>�7�PLü
��¸�e
3�» —7,>‚�P�=�ü,º	ø�D6;
Â�l�Ð6;�>�’�p
3�»N¼�~,º

 —7,�7�P�¸#­	• —7,
^�_'l —7,>‚�P�?�f��,º5�PÂ
ÂE¹�p,º�P�×73�Ñ�¸�?73�Ñ

	ø�D R1
3L{,º���n�P�×5�:[�é1Œ�¸�¬�/�¬�Ô�ó�ª
>
Â�?�~1×*<�>  

#­	• —7,
^�b!W�Ú�I
D�<��A÷ R1 
3L{1×*<�x ,º8 �q�y�¸5*�7�=,º�¢
.��

�n5�:[,º)"1��]�D�P�×�,5#�]�>
^!š�0.v�@�¸�@�8�¢
.�<0%�·�ÞF�
��ï�ð�Á�=

1×*<�l�Ü,º�?�Å=Ã
>�¸��LÒ�=,ºCz�Ý!™�n5�:[
��D�@�8�¢
.,º�ª
>���’�>  

�b!W�Ú�I�Â�F
D�¸�@�8�¢
.�<�Â�º�/ R1 
3L{1×*<�x,º�P5�69�n�=�1�ƒ
Â

%ö�ç�l�Ü�¸
B�,���Ñ�?�8
p1��¿�Ñ,º;àG¢
Â
��‹0°L*�¸FPEý8 Dá,º�C�ã�FKµ��

�Ñ�f��,º
��‹�p�P�›%�Cé�n�ù�ð
Ž,ºM6"x�¸���7�n�ù
�LU,º0i�Ð�>  

#­	• —7,�<�D R1 
3L{�n�ù�ð
Ž�01�Kµ�~"ÕFP�p�l�¸�Ö�p�7�P�½	L�/Aã
Â


�LU�0Aô�¸���Ô�Ö R1 
3L{1×*<�x�/�@�8�¢
.
��‹�N+›
Â�7�P�½	L,ºAÚ
B�U�¸

�¬'Õ�¿�@�8�¢
.,º?ú99F�:[?·"x�>  


B�,�¸�@�8�¢
.�<�d�ß R1 
3L{���ž*9��6Ž�N/ö
Ž���¸�¬F?�
�=�/�±�æ�6

���P�×PÞ�¨
Â1×*<�ð
Ž�¸Lƒ�„�P�×�@�/�G�¦�n�ù�ð
Ž,º�ÓCŒ�>  



#K	+�ý'
 56Ê�{�î Lš�¶ 6u�Ñ�ÝL$�@	Ì  G¡�ûC��{C��D �|�G6(�x�ç NX���Ä�ÂAv0��Å  

128 
 

52�@�<�Æ�¸�p.¤���b!W�Ú�I
D�=,º�¢
.�n�ù�ð
Ž0i�Ð�¸�@�8�¢
.�(5�F�>‚

�¼�û?·,º69<‡�¸�’�¼E¹�p�{�<,º�¿�È�>  

�´ �? �µ�@�8�¢
. 
^ �P�×�ïM˜ �/�=,ºCz�Ý�Ô�ó�?�~�Ý�l ,º �à

�ó  

2012�ª�Ò
Ü�Ý6×�D#­7,�æ�Ö
—6Š
>�lCc R1
3L{
D�¸�@�8�¢
.�D�Ò
Ü�Ý6×

�’�p R1
3L{,º6×�R� �̧(�
#t:™�Á	ø�D�f R1
3L{,º�ÔL{5�:[1×*<�c�¸ R1
3L{
^

�Ò
Ü�Ý6×1•6×�R,º1×*<
��Ý�l�A0i�Ð
��‹F� 6 �ª�¸�UL*�¸�¬�_'l —7,Cn�I
��Ö

���P�×0i!›�ÔKµ�>  

�b!W�Ú�I
D�¸�@�8�¢
.�<F��6!›�Ö�p$'	L�D R1 
3L{
^�P�×�=�ð
Ž�=CX�×

1•�ïM˜,º�ª
>�¸�¬�o�¤ R1
3L{�(�?,º1×*<�l�Ü�01��?�~,º1×�Ý�p�l�¸ ��A÷ R1


3L{,º5�:[1\
>�@�8�¢
.?ú99F��’,º?·"x�¸��
��@�8�¢
.�/H��]�ÁN¯,º�é1Œ
Â

�Ý�l�¸F��6!›��Q��é1Œ"j�©
Â�ÍO�LŸ73�Ñ�>  

1�=5�:[1×�Ý  

#­	• —7,�Ý6×6×�R�Ò
Ü�Ý6×,º�ƒDá�Ò
Ü�q�v	¼
(�Ö�{�¸$'6K#­	•�Ò�P�Ý�P

�P�ª�>#­	• —7,�F1��Ä 2005 �ª�¸�e
3�»�6�],º�_'l —7,+U�Ý�7�P�•�6�>
^
3

�»�_'l —7,>‚�P�c�¸#­	• —7,���?�6�],º7,
#0��CM˜0%�¸7,
#1×*<"j�©>‚�PN¼

�~�¸ —7,�S�Ö���Ý
÷�ÝH�
ÂK6�dH��ƒ�{�ƒ�M�>�`8) 2018�ª 6 �> 30 ���¸#­	• —

7,���? 353�=�ß —7,
#�¸#­	•�Ñ�» 13 �ì�Ö���<�¢
.�¸�Ý73Eô 32 �=
^�Ç
^�Ç	•

���? 6 �ì�Ö��	¸�¸�Ý73Eô�f 10 �=
^�>#­	• —7,�(
^�_'l —7,>‚�P0%#ö�P�ª�¸

5�PÂ�f���¸
^
3�»�L —7,>‚�P�?�6�ÐB�B#�y�¸�­�=�/ R1 �Ô�ó�?�~1×�Ý,º73�Ñ


Â?ú�H�>  

F��ª�›�¸LÅ-v�@#­�UC]�Ú�I�v,º�!FU
��‹
��8
p?ú W�C�ã�Ÿ�]�¸
3�»�_'l

 —7,�UC],º�8
p?¼-�M˜�=AÚ
%�Ü
Â	ø�D�Ü�C�ã��Q��¸�_'l —7,�UC]�•�U���r�=

�-�r
�)æ,º�Õ73�Í�fF��6!›
��[�¸�¬�-�rEÆ�:�Ñ�•F��6!›�Ô�p�>�b!W�Ú�I�Â�F


D�¸#­	• —7,�<�{�<�_+^F��6�p�P�¸�Ö�!�ÞF��@�8�¢
.�D R1 
3L{
^
3�»�L�_

'l —7,�U C]�Ú�I�ïM˜,º�P�×�ª
>�>  

2�=CX�×
��»G��Ý�l1×�Ý  

�@�8�¢
.�<FF!›�Ô)æ�/ R1
3L{CX�×,ºLü�c1×�Ý-$�=�>FPEý�/ R1
3L{,ºCX

�×�ð
ŽF�>‚�/Aã�¸�µ�¬1×*<1\
>�@�8�¢
.?ú99F��’,º?·"x�>  



#K	+�ý'
 56Ê�{�î Lš�¶ 6u�Ñ�ÝL$�@	Ì  G¡�ûC��{C��D �|�G6(�x�ç NX���Ä�ÂAv0��Å  

129 
 

�@�8�¢
.�o�¤�»G��Ý�l1×*<�l�Ü�¸�/ R1 
3L{,º�»G��Ý�lF�>‚Aú�-�¸.¤��

R1
3L{�»G��Ý�l�l�Ü
^H��]�ïM˜
}�e�?�~,º�F̧µ�ƒ�0)æE¹�],ºO�LŸ�¬�/�@�8�¢


.!™�n5�:[FV�F�C�_�§���>  

�@�8�¢
.FPEý�×A×-�-™6‚73,º
��[�=
:N¯�»�Ý#q�Þ,º�6�‹�¸�Ô)æ R1 
3L{

�»G��Ý�l�‰31,º�?�~�Ô�ó�D�75#�oF� �¸FPEý4ú4ý�p�ºAô5¤�D1×*< W�E,º�?�~F�

:[�¸��A÷�¢
.�/ R1
3L{,º�Ý�l�y�¸�6�]L†�Ü
f���G�Ý�lO�LŸ�>  

3�=�ð
Ž1×�Ý  

�@�8�¢
.,º�ð�ÑCz$ÆG�L��<�À R1 
3L{,º�ð
Ž4é�›�@�8�¢
.1×*<�‰31�> R1


3L{,º�ð
Ž�<�Û

�@�8�¢
.�ð�ÑCz$ÆG�,º�P�×�=�2�=1×*<
Â69�n�>  

4�=5��~1×�Ý  

�¢
.�/ R1 
3L{�<�l�Ð�D.¤,º5��~69Aú�l�Ü�¸+^��69�n�¬�P5��Ô)æ�û�ë�¸

"��ªFPEý�P0��=�=�/ R1 
3L{F�>‚-��Ý
Â69�n�¸�¬Gý
�-.�Ê�Œ���à�ó�¸��Eô�f

%ö�ç-$,º�>  

 

  



#K	+�ý'
 56Ê�{�î Lš�¶ 6u�Ñ�ÝL$�@	Ì  G¡�ûC��{C��D �|�G6(�x�ç NX���Ä�ÂAv0��Å  

130 
 

第八节 风险因素 

�iC�5Ù�üA˜�Ë#K	+ 56Ê �� õ G¡�ûC��{G¡4˜�Ê�ÈL8��NX��,X�J�ª�Y�•
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NX��	à�Ê�•M�,X,Ì�G�[�Ê�ê�ÈE¬�h(M�ÿAx,ó
�5×<%�ßEÄ	ØNMN¢L=�´2ô�Ä  

一、本次重大资产重组的交易风险 

（一）本次交易可能被暂停、中止或取消的风险 
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（二）本次交易审批风险 
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（三）本次交易融资的风险 
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二、标的公司相关风险 

（一）橡胶价格波动风险 
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（二）汇率波动风险 
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（三）税务风险 
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（四）所在国政治经济环境变化风险 
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（五）经营期货业务风险 
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（六）R1 国际核心人员流失风险 
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^���u�Ò�q1×�‰�v5��¾�D.¤.¤AÚ,º�û�˜�A�¸ R1 QV�gB��Í
U
f�µ+^�y�Ž
^>áCÀ

	•�u�Ò�l
�
U
f�L>á?·"x�<B�
U
f�]C^���H��
U
f�o�p
%0�Cw,º
U
f�=�¬F�6B

��
U
f0�Cw�ï�E�µ+^,ºO�LŸ�>  

R1 QV5L
-�p BX189978�= BX189979,º 
U
f�´���A 1¶0&�� �æ�Ô
U
f �� �µ31+g

�¬��
U
f�µ+^�y�ð�:-*�Û 

Aß 
��Í�¸ �o�¤ CÀ	•#��Á�@F&
U
f �Ê�~+g�u�Ò�l
�
D

�Ã�<Gƒ5�R1 QV�¸ ��6B�Ž
^ >á�u�Ò?·"x�l
�B�1•
U
f
D�Ã>‚F�>‚�<Gƒ ,º O�LŸ�> 

J¾�/�@F&�ÁN¯�¸ R1 QV�( �g ��	¸
U
f 
Â�æ�Ô
U
f �ÁN¯0%�·
Â�‰
f �q1×G�L�

"ÕFP�¬
��Í�6�ÐF��‹ �¸�J�@�8 �¢
.�(
^�b!W�Ú�I�c�’�0-.�© ��LÒ �¿�È�¸ B�4ü�û

�ëB-?÷�bNº�~ �� 1b
�8¸  �b!W�Ú�I�=,º �0�b �û�ë �� �• �� �9�=��Cc�¦Cz�Ý�P�×Cz

C^
�#¿
�,º1�N¯�=)å���=>‚�P�ü�›�=+^
f1•-.�©�Û�¯�û�ë �� �• �� �´�6 �µ 
U
f 1×

*<L$NÎ�� �>  

三、本次重大资产重组后上市公司相关风险 

（一）收购完成后的整合风险 

�� õ�x�ç�`�ä	â�È R1�ÑL��Ú�ä�� �Þ�Ö�@	Ì,X�{6u �$ �@	Ì�Ä R1�ÑL� ,X��9ù �î
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�u�â�Þ�Ö�@	Ì ,XF¼�Ú�t�¹	žC��ç �î�u�ÚE¯> �H	Ü�È�,�ü�
C� 	â �H	ÜE’�á��NX�ó

���p5à�Í#K	+ 56Ê
` R1�ÑL�,X�î�u	¥�)�{*ó�á�ý�E
¡,X	Ã6Ñ�Ä  

�@	Ì�³�
�B �J 4£9ù	¥�)�ì+9�Í R1 �ÑL�G›	ª�Ô2Ï�ë	â4Á�H	Ü�~�‘�È�Ù�À�Ý

';�Þ�Ö�@	Ì,X1u)Ú?˜8×	ž�Y�{?U"��Í R1 �ÑL�E¯> ?˜8×1u)Ú�Ã�Î0Ÿ4³�Ô,XBö�u

1u)Ú�'2Ï�Ä��1u�Þ�Ö�@	Ì7¾D•�Æ�Î0Ÿ?˜8×,X1u)Ú�'2Ï�È�Í R1 �ÑL�,X�H	Ü1u)Ú

�z�ÝEW���â.B,X�ñCÃ�È���V�p�H	ÜE¯�z	ž�H	Ü���p�þ6ÑE’��NX�ó�È�Ú,È�y�Ð7È

R1 �ÑL�?˜8×"•)Ú	ž�YF¼�{�
�´"©E’���Þ�Ö�@	Ì?U"�E¯5à�Í�Þ�Ö�@	Ì�H�'?˜8×

E¤�0�ÃBö�u(Š�‰	ž4£9ù�î4½1�Eô�ä�á�ý�E
¡�Ä  

（二）外汇监管的政策和法规风险 

�� õ�x�ç�`�ä	â�È R1 �ÑL� �Ú�ä�� #K	+ 56Ê,X�{6u�$ �@	Ì�È R1 �ÑL� �ü�W�ê

9‹�k,X,œ�ýLÔEîE›�Ú4v �•�ã E¯�9�Þ�Ö�@	Ì �Ä 

�V�Ñ�Š�ê"�,¥1u,Ì�G,X��1*
`"©?˜	¥*ó	¬�ê�È	Ã6Ñ�Ð7È R1 �ÑL� �Ú4vC�G¥

�´"©E¯�9�Þ�Ö�@	Ì�È�¢5à�Ð7È�@	Ì�´"©�Ý�@	Ì0´/ß?˜�n,X�ý#z�ÚG!��1*	å�Þ�Ö

�@	Ì6u�ðE¯> )„G¥�Ú4v �È�¢5à�Í �Þ�Ö�@	Ì6u�ð �ý,ž Eô�ä�á�ý�E
¡�Ä  

（三）股价波动风险 

6u/<�Ö
�,X�iC��
,ž�â�iC�N¢L=�J�,�Ä6u/<�Ë��,X"¶�|�á�™	«�@	Ì,œ�ý"�

�G
`	¥�)�!�C,X�E
¡�È5à�è	«�ê+ ��"• 4£#"�6�“�Ã �Ñ�Š�c?–4£#"��1*A×�H�ÃG¥

=a��1*,XA×�{�Ã6u/<�Ö
�,X�x�ç�iC�> ���Ã�iC�5Ù,X�—)ÚNX�ó1�AÌ�î�´2ô,X�E


¡�Ä �ø�J�¤Gf�iC�5Ù"¼�ã,X���È �@	Ì�� õ�x�ç,Ì�G,X�u�M�¹�0�îLÔ �Ô�n �ÊKÈ�•

6Ñ�`�ä�È�ü!8�óKÈ6u/<�Ö
��Ë��	Ã6Ñ�Î)„"¶�|�È�¢5à4­�iC�5Ù�ú�9N¢L=�Ä  

四、其他风险 

�� õ�x�ç,X�x�ç�Í�•	ž�Û,X �@	Ì #]	ž�î�þ�Ñ�Š
`
�	��È,Ì�G�$�m
`�[�Ê,X

	s�ŸAÁ/¡#]	ž�î�ÑAÁ?Ô�Ä���Z�“�b�iC�5Ù)Ú?·
`KÙAÏ�È�üNX�����È#]	ž�x�ç�Í

�•
`�x�ç�Û,X1��K�'�Y�•
��¹���[A¥�[�•M��Ä+��b���ê"©�_"©?˜�Ã/��î�[�ê�Ã

><E’�4�Ã1�
��,�ü�Ô�n�Â�Ö�È+�	s�ŸAÁ/¡5ÏA¥5à�9,X8Å�[ A¥�[�¹	žE@A¥	â,X ��

�[A¥�[	Ã6Ñ�´"©	��ÚC��Û
�><EÄ	s�[,X�ã�ñ�È�´!8�,�ü�•M�,X,Ì�G5ÏA¥�[���á

�š.B,XN¢L=�È��,Ì�G><EÄ�Â�Ö�á�î�Í�iC�5Ù�0�ÎG¡�û�iC��‡1*�{*ó AÃ�Ð�Ä 
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第九节 其他重要事项 

一、本次交易对上市公司负债结构的影响 

�� õ�x�ç�!�È�Þ�Ö�@	Ì 2017�H�ÿ
` 2018�H 4 �Ü 30 �¹�ó�ÿC��{Bó��)[�Ú�ÿ

�� 40.52%
` 36.08%�Ä 

�� õ�x�ç�`�ä	â�È�Þ�Ö�@	ÌNXAu 2018�H 4 �Ü 30�¹,XC��{Bó��)[�Ú�Ý���Þ	��È

���¡�Ø�b	Ü)Ú"��G�È�á�,�üEW�û,X�S��N¢L=�Ä  

二、本次交易对上市公司治理机制的影响 

�� õ�x�ç�!�È�Þ�Ö�@	Ì�Æ�ù���Ý';�É�@	Ì"©�Ê�Ã�ÉA•��"©�Ê�Ã�É�Þ�Ö�@	Ì"•

)Ú�š�í�Ê�Ã�Þ�Ö�@	Ì�É�@	Ì0´/ß�Ê1�"©�_�Ã"©?˜	ž?˜0´�
�z,X?˜�n�Î0Ÿ�Z?˜8×,X

"©�Ž"•)Ú���X
`(À0ŸE¤9ù,X�@	Ì1u)Ú�'�
�È�
�n�Z�É6u�ð�û�îA‚�_?˜�í�Ê�Ã�É:7

�_�îA‚�_?˜�í�Ê�Ã�É,¥�_�îA‚�_?˜�í�Ê	ž,Ì�G,X�YF¼�{�
�
�z�Ä  

�� õ�x�ç�`�ä	â�È�Þ�Ö�@	Ì,X�rL��{�
�Ž
` �{6u6u�ð
� �þ	¥*ó	¬�ê�È�Ú4»4Á

�Ý';�Ý�G"©�_,X?˜�nEîE›6u�ð�û�î�9> 6u�ð���ý�×	à�Ê�Þ�Ö�@	Ì�Ú�q�B�Ý�G"©�_

"©?˜,X?U"�E¯�Ô!9�`�X�@	Ì"©�Ž"•)Ú4§�X�È4»4Á�±�Õ�@	Ì�Ž
,�Ã���X�ÃC��{�ÃBö

�u
`�î�u,X(À0Ÿ�û�È4È�x�@	Ì	ž���ã6u�ð,X�ý,ž�Ä  

三、本次交易完成后上市公司的现金分红政策 

（一）《公司章程》关于利润分配的规定 

�Þ�Ö�@	Ì)„> ,X�É �@	Ì0´/ß �Ê�Í�ý#z�ÚG!��1*,X?˜�n�V�ß�Ö  

�� 1��Ô,R�h	� �1 �5   �@	Ì,X�ý#z�ÚG!��1*���Ö  

�Ä�Ô�Å�ý#z�ÚG!	s�í  

�@	ÌG¡?š�Í�iC�5Ù,X	Ü)Ú�iC��²�y�È�
�B7¾D•,XBö�u4§�X�Ã,œ�ý6Ñ�o
`�þ

�9,X�iC��Ã=aC�	¥�)?˜�æ�r�‘/Ã�U,X�ý#z�ÚG!�r"©�È�±�Õ�ý#z�ÚG!��1*,X�Õ4Á

�û
`0��n�û�Ä  

�Ä�`�Å�ý#z�ÚG!�•�ã	ž�ì��NN�c  

�@	Ì�ý#z�ÚG!	ÃG›	ª)„G¥�Ã6u/<�Ã)„G¥6u/<,Ì4§	Ü�ê5Ù"©�_AŒ	Ã,X�J�ª�•

�ã�È�J���@	Ì�ì��G›*ü)„G¥�Ú4v,X�ý#z�ÚG!�•�ã�Ä  

�Ä�Ý�Å)„G¥�Ú4v,X�5�Ê
`!¨�_  
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L8(M!^�™�‰�ê�È�@	Ì�'�H�r)„,X!¡�@	Ì	Ã�ÚG!�ý#z��!7�è�'�H�H�ÿ�@	Ì3�

Au�þ�ÚG!�ý#z��!7�D�È�uAu���X�Í�'�HBö�u�y
��Î�K�Û�š�´�±+-�ã?•�uAu�y
�

�J�±A•�@	Ì!7��4£9ù
`KS�ó	¥�),X�!�¤�ß�È	s�í�Þ!£�H�zE¯> �Ô õ)„G¥�Ú4v �Ä

�@	ÌE²4Á�Ý�H�¹)„G¥�•�ã3�Au�ÚG!,X�ý#z�á�å�b�ÔE¥�Ý�H�r)„,X!¡�@	Ì�H
�	Ã

�ÚG!�ý#z,X 30%�Ä 

(M!^�™�‰���Û�Ö 

�Ä1�Å�@	Ì�ÝG¡�û�iC�Au�æ�êG¡�û)„G¥���Î1��_NM	¥*ó�Ä�³LšC�G¥NM,ÂL8�ê�Å�Ä

�@	Ì�þ�9	��`�þ�Ü�Y�³�Í�ê�iC��Ã�
C�C��{�ê5ÙC��DA’�Û1��x�ç#]	ž,X3�Au��

�ÎE’���êCYE›�@	Ì�ÔE¥�Ô�ó4£�uAu�”C��{ 30%,X�_NM�È	à�Ê�,�üBúM6��
`A˜��

��,X�È�¹P¬5Ù���š�×  

�Ä2�Å�'�H,X4£9ù#��|)„G¥#�G£�”Nq�"�b�&�2�b�@	Ì�BEî6u6u�ð,X�”�ý#z�×  

�Ä3�Å�'�H�H�ÿ4£�uAuC��{Bó��)[CYE› 70%�Ä 

�Ä�¯�Å	¥��6u/<6u�ý,X�5�Ê  

�@	Ì�ü4£9ù�™�‰8C�Q�È�J�è:7�_�îAx���@	Ì6u /<�Ë���â�@	Ì6u��?˜�õ�á	


G!�Ã	¥��6u/<6u�ý�Ý�ý�b�@	Ì�<�'6u�ð�H�'�ý,ž�Ê�È	Ã�¹�ü$µC‡�ÞEÄ)„G¥�Ú4v

,X�5�Ê�ß�È�¤�Î6u/<6u�ý�ÚG!NX���Ä  

�Ä�h�Å�ý#z�ÚG!,X�9> /ß�c�â�‡1*���
�Ö   

1�Ã�@	Ì1u)Ú���
�B�@	Ì,œ�ý�™�‰�ÃC�G¥LÔ"��¹	ž6u�ð�²�y?˜�æ�È	Ü)Ú�¤�Î

�ý#z�ÚG!�ÎA‚
`NX���È'
	â+��@	Ì:7�_�î�uA‚�
�n�ý#z�ÚG!�•���Ä�@	Ì(À0Ÿ:7

�_�h	¥><(À0Ÿ�ã?•�È,¥�_�î�Í�ý#z�ÚG!�•��E¯> �uA‚�Ä  

�@	Ì:7�_�î�ü�
�n�ý#z�ÚG!�•���Ê�È�h���ý#z�ÚG!�•��,X	Ü)Ú�ûE¯> ���Ú

A|AŽ�È�6�ä�çNM�‡A‚�È�J4£:7�_�î�Ã,¥�_�î�uA‚EîE›	â�¤�x6u�ð�û�î�uA‚�Ä  

2�Ã6u�ð�û�î�Í�ý#z�ÚG!�•���uA‚ �!�È�@	Ì�hEîE›+	A±�Ã�ô,ó�Ã�ÞA• E �f�|

�G	Ä1��î/¡#ôF'���|�â6u�ð(M�ÿ�����ã6u�ð	ž(À0Ÿ:7�_E¯> "sEî
`�x#��È���Ú


�	ª���ã6u�ð
`(À0Ÿ:7�_,X�ã?•
`A•"��È�J	ž�Ê1(�á�J���G�—,XKÂNl�Ä  

3�Ã6u�ð�û�î�ü�uA‚�ý#z�ÚG!�•���Ê�ÈNO4£�Î��6u�ð�û�î,X6u�ð�Ä�Ù�À6u�ð

�·)Ú�Ž�Å���Õ><�‡��,X�`�Ú���Ô�¹�ÞEîE›�Ä�@	Ì�ü	À�Ô6u�ð�û�î�uA‚�ý#z�ÚG!

�•���Ê�È	Ã�¹G›	ª��6u�ð�¤�o5%4°�i/<><�‡,X�•�ã�ÃFTAË���ã6u�ð	–�î1��î/¡

�6�ã�È���Ú�±Lp�S�û6u�ð�ø�J�����ã6u�ð,X���ý�Ä  
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�Ä�?�Å�,�ü6u�ðE±?˜	4*ü�@	ÌC�G¥�™�‰,X�È�@	Ì�h�'�7�£A¹6u�ð���ÚG!,X)„

G¥4v�ý�È�¹�SE¬�J	4*ü,XC�G¥�Ä ��  

（二）公司的股东回报计划 

���`�X
`�9�<�Þ�Ö�@	Ì/¥�:�Ã�Õ4Á�Ã0��n,X�Ú4v�‡1*
`,¥-7���
�È/Ã�U�²�y

�iC�5Ù�È�é�Ð�iC�5Ù�å0ŸKS�ó�iC�
`)Ú�û�iC�)Ú�É�È�
�B�É�@	Ì"©�Ê�Ã���ÑA•,¥
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� [2013]43 	Ë�Å

1�,Ì�G"©�_�Ã"©?˜
`?˜8×�û�[�Ê	ž�É#K	+�ý'
  56Ê�{�îLš�¶6u�Ñ�ÝL$�@	Ì 0´/ß�Ê

,X?˜�n�È �Þ�Ö�@	Ì:7�_�î�
�n �Z�É#K	+�ý'
  56Ê�{�îLš�¶6u�Ñ�ÝL$�@	Ì �þ�9 �Ý�H

6u�ð�²�y?˜�æ�Ä 2016-2018 �H�Å�Ê�È�J 4£1��¯ ��1� 	��h  õ:7�_�î�uA‚EîE›�È �K�'

�Y�•�V�ß�Ö  

�� �Ô�Ã��?˜�æ�
�n	s�í  

��?˜�æ�h�ù���;> �É�@	Ì0´/ß�Ê��?˜�n,X�ý#z�ÚG!��1*�È��-��PNR�iC�5Ù,X

	Ü)Ú�iC��²�y	ž�@	Ì,X�Õ4Á8C�Q	¥�),X	s�í�È	à�Ê���Ú5×<%�Ã
�	ª�JG›4‡�Z�@	Ì

(À0Ÿ:7�_�Ã,¥�_
`���ã6u�ð,X�ã?•�ÃA•"��Ä  

�`�Ã �ý#z�ÚG!��1*  

�@	Ì�ý#z�ÚG!��1*
`�²�y?˜�æ�•���h�'�ü4Ð	Ü�Ú�d�@	Ì���Ø> �î(M&•�Ã�@	Ì

	¥�)�ì+9�Ã�iC�5Ù�ã���Ã/��îC�G¥�ä���Ã�êF¼=aC�)ƒ�W1��´2ô,X
Î.��Þ�È�Î0Ÿ�Í

6u�ð�Õ4Á�Ã0��n�Ã	Ü)Ú,X�²�y?˜�æ�â���
�Ä �@	Ì�r�‘�ý#z�ÚG!�È�h�'FI�~�¹�ß?˜

�n�Ö  

�Ä�Ô�Å6u�ý�ÚG!�•�ã  

�@	Ì	Ã�¹G›	ª)„G¥�Ã6u/<�Ã)„G¥�â6u/<,Ì4§	Ü�ê5Ù"©�_�Ã"©?˜��AŒ,X�J�ª�•

�ã�ÚG!�ý#z�È�@	Ì�VG›	ª)„G¥�ÚG!6u�ý�È�h�'4§	Ü�@	Ì6u��?˜�õ�Ã	¥�)�!�C�Ã�ý

#z�rKS(Š�‰�Ã)„G¥#�G£�™�‰�È	Ü)Ú�
Av�•���Ä  

�@	Ì�h/Ã�U�|> �¹)„G¥�•�ã�ÚG!6u�ý�È�@	Ì�K�Û)„G¥�Ú4v�5�Ê,X�È�h�'�ì��

G›*ü)„G¥�Ú4vE¯> �ý#z�ÚG!�Ä  

�Ä�`�Å�@ 	Ì�³�r�‘)„G¥�Ú4v�Ê�h	à�Ê$µC‡�¹�ß�5�Ê�Ö  

1�Ã�@	Ì�'�H,œ�ý�È�J+� �uAu���X�Í�@	ÌA¹�H�zBö�u�y
��Î�K�Û�š�´�±+-�ã

?•,X�uAu�y
��×  
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2�Ã�@	ÌA¹�H�z�r)„,X	Ã�ÚG!�ý#z�Ä	G�@	Ì�ù>9�c�3�Ã�¤	ª�@/ÃG¥	â���-,X

/â	â�ý#z�Å��!7���Ã�è)„G¥#���>©�È�r�‘)„G¥�Ú4v�á�î�E
¡�@	Ì	â4Á�Õ4Á4£9ù�Ä  

3�Ã�@	Ì�´G¡�û�iC�Au�æ�êG¡�û)„G¥���Î1��_NM	¥*ó�Ä�³LšC�G¥NM,ÂL8�ê�Å�Ä  

�Ä�Ý�Å�Ú4v!¨�_,X?˜�n  

�ü�@	Ì)„G¥#�$µC‡�@	Ì!7��4£9ù
`KS�ó	¥�),X�!�¤�5�Ê�ß�È�@	Ì�Ú/Ã�UG›	ª

)„G¥�Ú4v�È�èE²4Á�Ý�H �¹)„G¥�•�ã3�Au�ÚG!,X�ý#z�á�å�b A¹�Ý�H�r)„,X�H
�	Ã�Ú

G!�ý#z,X 30%�È�,�ü6u�ð E±?˜	4*ü�@	ÌC�G¥�™�‰,X�È�@	Ì�h�'�7�£A¹6u�ð���ÚG!

,X)„G¥4v�ý�È�¹�SE¬�J	4*ü,XC�G¥�Ä �'�@	Ì4£9ù#��|)„G¥#�G£E²4Á�ø�H��Bó�D�Ê�È

�á�kE¯> P¬!¨�_)„G¥�Ú4v�Ä  

:7�_�î�ü4Ð	Ü5×<%�@	Ì���Ø> �î(M&•�Ã	¥�)L
!‰�Ã7¾D•4£9ù�õ�ã�Ã,œ�ý"��G

�¹	ž��	ú�ÝG¡�ûC�G¥���Î�]�f1��´2ô	â�È	Ã�¤�Î�V�ß�Â�Ö�ê,X)„G¥�Ú4v��1*�Ö  

�@	Ì	¥�)L
!‰�2�ä's�ó�è�´G¡�ûC�G¥���Î�]�f,X�ÈE¯> �ý#z�ÚG!�Ê�È)„G¥�Ú

4v�ü�� õ�ý#z�ÚG!����	4!¨�_�Ô�"�hE’�� 80%�×  

�@	Ì	¥�)L
!‰�2�ä's�ó�è�ÝG¡�ûC�G¥���Î�]�f,X�ÈE¯> �ý#z�ÚG!�Ê�È)„G¥�Ú

4v�ü�� õ�ý#z�ÚG!����	4!¨�_�Ô�"�hE’�� 40%�×  

�@	Ì	¥ �)L
!‰�2�äKS�ó�è�ÝG¡�ûC�G¥���Î�]�f,X�ÈE¯> �ý#z�ÚG!�Ê�È)„G¥�Ú

4v�ü�� õ�ý#z�ÚG!����	4!¨�_�Ô�"�hE’�� 20%�Ä 

�@	Ì	¥�)L
!‰�á�ç	��Ú���ÝG¡�ûC�G¥���Î�]�f,X�È	Ã�¹�Ý';�!!�?˜�n�Ø)Ú�Ä  



#K	+�ý'
 56Ê�{�î Lš�¶ 6u�Ñ�ÝL$�@	Ì  G¡�ûC��{C��D �|�G6(�x�ç NX���Ä�ÂAv0��Å  

140 
 

	Ì,Â�!,X4£9ù?˜�õ�Ã,œ�ý�rKSEó�z,ÌEÖ�h�È�J5×<%�Í�þ�9����=aC��ä��,X�E
¡�È

�¹.B�±�ÚG!�•��0ú	Ü�<�'6u�ð,X�H�'�ý,ž�Ä  

�Ý�Ã6u�ð�Ú4v�²�y?˜�æ�
�n
<�ó  

�@	Ì:7�_�î�
�B�ý#z�ÚG!��1*	ž�@	Ì�rL��™�‰�È4§	Ü(À0Ÿ:7�_�Ã,¥�_�î	ž6u

�ð,X�ã?•�
�n6u�ð�Ú4v�²�y?˜�æ�È7Ç�å!£�Ý�HG¡�„�uA‚�Ô õ6u�ð�Ú4v�²�y?˜�æ �Ä 

�¯ �Ã�@	Ì�þ�9�Ý�H,X�K�'6u�ð�Ú 4v�²�y?˜�æ  

1�Ã�@	Ì	Ã�¹G›	ª)„G¥�Ã6u/<�¹	ž)„G¥�â6u/<,Ì4§	Ü,X�•�ã�ÚG!6u�ý�È�ý#z

�ÚG!�á�kCYE›3�Au	Ã�ÚG!�ý#z,X8×�È�È�á�k�3�‡�@	Ì�Õ4Á4£9ù6Ñ�o�Ä �ü�@	Ì,œ�ý

�è)„G¥6Ñ�ó$µC‡�@	Ì�Õ4Á4£9ù
`KS�ó	¥�),X�!�¤�5�Ê�ß�È�@	Ì�Ú�ì��G›*ü)„G¥�•

�ã�ÚG!6u�ý�Ä �@	Ì	Ã�¹E¯> ���ó�Ú4v�Ä  

2�Ã�ü$µC‡�@	Ì!7��*ó�{4£9ù,XC�G¥LÔ"��™�‰�ß�È�V�´G¡�û�iC�Au�æ�êG¡�û

)„G¥���Î1��_NM	¥*ó�È�@	Ì	Ã�¹G›	ª)„G¥�•�ã�ÚG!6u�ý�È�è�ÔE¥�Ý�H�¹)„G¥�•�ã

3�Au�ÚG!,X�ý#z�á�å�b�ÔE¥�Ý�H�r)„,X�H
�	Ã�ÚG!�ý#z,X 30%�Ä�@	Ì�ü�r�‘�ÞEÄ

)„G¥�ÚG!6u�ý,X	à�Ê�È	Ã�¹#�	¥4v6u�Ä  

3�Ã�@	Ì:7�_�î4§	Ü�K�'4£9ù�D�B�È���Ú5×<%�@	Ì,œ�ý?˜�õ�Ã)„G¥#�G£(Š�‰�Ã

	¥�)L
!‰	ž�'�óC�G¥LÔ"��È�J4§	Ü6u�ð�Ã(À0Ÿ:7�_
`,¥�_,X�ã?•�È�
�n�H�z�ê��

�ó�Ú4v�•���È�J4£�@	Ì6u�ð�û�î><�‡EîE›	â�r�‘�Ä�@	Ì�y	«���Ý6u�ð�Ã(À0Ÿ:7�_


`,¥�_�Í�@	Ì�Ú4v,X�ÎA‚
`,¥-7�Ä ��  

�� õ�x�ç�`�ä	â�È�Þ�Ö�@	Ì�Ú4»4ÁG¡?š�Í/��î�@�ë6u�ð,X	Ü)Ú�iC��²�y�È4È

�x/��î�@�ë6u�ð��,ž�Ä  

四、相关方买卖股票的自查情况 

（一）农垦控股购买海南橡胶股票的情况 

�p
z�{6u��#K	+ 56Ê�{6u6u�ð�È �ü 2017�H 11 �Ü 23 �¹ 7Ç2018�H 5 �Ü 23 �¹

,X7¾�¹�óKÈ�È�p 
z�{6u�D	*#K	+ 56Ê6u/<,X�™�‰�V�ß�Ö  

�D	*�ÊKÈ �D	*�DG£�Ä6u�Å �x�ç�•	å  

2018�H 2 �Ü 6 �¹  500,000 �D�9  

2018�H 2 �Ü 7 �¹  500,000 �D�9  

2018�H 2 �Ü 8 �¹  500,000 �D�9  

2018�H 2 �Ü 9 �¹  1,000,000 �D�9  

2018�H 2 �Ü 12 �¹  500,000 �D�9  
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2018�H 1 �Ü 5 �¹  -800 	*�Î  

2018�H 1 �Ü 8 �¹  999,400 �D�9  

2018�H 1 �Ü 9 �¹  704,100 �D�9  

2018�H 1 �Ü 15 �¹  -25,300 	*�Î  

2018�H 1 �Ü 16 �¹  800 �D�9  

2018�H 1 �Ü 17 �¹  324,600 �D�9  

2018�H 1 �Ü 18 �¹  24,400 �D�9  

2018�H 1 �Ü 19 �¹  -20,500 	*�Î  

2018�H 1 �Ü 22 �¹  -3,900 	*�Î  

2018�H 1 �Ü 23 �¹  4,900 �D�9  

2018�H 1 �Ü 24 �¹  1,900 �D�9  

2018�H 1 �Ü 25 �¹  1,800 �D�9  

2018�H 1
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"¼�Ö�ÞEÄ�x�çM2���µ�Î�iA•��6u�Ñ�ÝL$�@	Ì7¾9ù�D	* #K	+ 56Ê6u/<,XA„�)�È�����µ�Î

�iA•��6u�Ñ�ÝL$�@	Ì>!*ó
•�x�çF¼ P¬Ne�x�ç �D	*#K	+  56Ê6u/<,XA„�)�Ä  

（三）陈素云买卖海南橡胶股票的情况 

�ü 2017�H 11 �Ü 23 �¹ 7Ç2018�H 5 �Ü 23 �¹ ,X7¾�¹�óKÈ�ÈL�2ô�e�D	*#K	+  5

6Ê6u/<,X�™�‰�V�ß�Ö 

�D	*�ÊKÈ �D	*�DG£�Ä6u�Å �x�ç�•	å  

2017�H 12 �Ü 19 �¹  3,000 �D�9  

2018�H 1 �Ü 5 �¹  -14,400 	*�Î  

2018�H 1 �Ü 11 �¹  14,400 �D�9  

2018�H 1 �Ü 11 �¹  -14,500 	*�Î  

2018�H 1 �Ü 12 �¹  14,900 �D�9  

2018�H 1 �Ü 16 �¹  -29,300 	*�Î  

2018�H 4 �Ü 24 �¹  16,100 �D�9  

2018�H 4 �Ü 25 �¹  -16,100 	*�Î  

J\�Í�ÞEÄ6u/<�D	*�™�‰�È L�2ô�e �Î�K�Z�V�ßAÈ�â�Ö  

�� �ÞEÄ�D	*6u/<
�2Ï+����Ž�¡�0�×  

���Ž�b7¾�¹�óKÈ�D	*#K	+ 56Ê6u/<�Ê�þ9‹-¹�G�b#K	+ 56Ê�� õG¡4˜,X�Ï�)

�Y�)�µ�C�×���Ž�b7¾�¹�óKÈ�D	*#K	+ 56Ê6u/<2Ï�
�B�Ö
��@�Ô�µ�C	ž�Í�`4{�Ö
�

> �™,X(À0Ÿ�ø�•�¹	ž���Ž,X�iC�)Ú�É�.�Î,X�iC��‡1*�È�á�,�ü�Ï�)�ý*ü�� õG¡4˜

,X�Y�)�µ�CE¯> 6u/<�x�ç�ÃAß	ªM2"©�ý,ž,X�™�6�×  

#K	+ 56Ê6u/< 2018�H 5 �Ü 24 �¹�0( �!�È���Ž�J�þ	–�â�� õG¡4˜�_�p,X1M�æ

�â�‡1*1�E›/ß�È���Ž�á�,�ü�¹�Ï�)�•�ã-¹�]�Ã9‹	ª�ê	å�ª�ŽEãM��� õC��{G¡4˜,Ì

�G�µ�C,X�™�‰�× 

�ü#K	+ 56Ê�á( ,È7Ç�� õG¡4˜�r�‘�`!©�ê#K	+ 56Ê�w�×4œ!6�� õG¡4˜�óKÈ�È

���Ž	ž���Ž,È2Ï�†�2�Ú4»4Á�ù��FI�\,Ì�G"©�_"©?˜	ž,¥1u��1u���GNU�×,X?˜8×

�û�[�Ê,X?˜�n�È?˜8×6u/<�x�ç> ���È�á�ý*ü�Ý�G�Y�)�µ�CE¯> �@	Ì6u/<�x�ç�×  

���Ž�±A•�ÞEÄ�Ä�â	ž�SAÎ�á�,�ü<.��A„EQ�ÃAÃ�Ð�ûL�EÄ�êG¡�ûF+$ã���™�6�È

�J�Í�J,ó�r�û�Ã�š.B�û�Ã�`�H�û�S�™,Ì�h,X"©�_B÷�Ï�Ä ��  

（四）陈宇超买卖海南橡胶股票的情况 

L��[CY2Ï�p
z�{6uC���E¤9ùF¼�k �!��1u�È �ü 2017�H 11 �Ü 23 �¹ 7Ç2018�H 5

�Ü 23 �¹ ,X7¾�¹�óKÈ�ÈL��[CY �D	* #K	+ 56Ê6u/<,X�™�‰�V�ß�Ö 
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�D	*�ÊKÈ �D	*�DG£�Ä6u�Å �x�ç�•	å  

2018�H 1 �Ü 17 �¹  100,000 �D�9  

2018�H 1 �Ü 18 �¹  -100,000 	*�Î  

2018�H 2 �Ü 7 �¹  3,300 �D�9  

2018�H 2 �Ü 8 �¹  -3,300 	*�Î  

2018�H 2 �Ü 13 �¹  15,800 �D�9  

2018�H 2 �Ü 14 �¹  -15,800 	*�Î  

J\�Í�ÞEÄ6u/<�D	*�™�‰�ÈL��[CY�Î�K�Z�V�ßAÈ�â�Ö  

���ÞEÄ�D	*6u/<
�2Ï+����Ž�¡�0�×  

���Ž�b7¾�¹�óKÈ�D	*#K	+ 56Ê6u/<�Ê�þ9‹-¹�G�b#K	+ 56Ê�� õG¡4˜,X�Ï�)

�Y�)�µ�C�×���Ž�b7¾�¹�óKÈ�D	*#K	+ 56Ê6u/<2Ï�
�B�Ö
��@�Ô�µ�C	ž�Í�`4{�Ö
�

> �™,X(À0Ÿ�ø�•�¹	ž���Ž,X�iC�)Ú�É�.�Î,X�iC��‡1*�È�á�,�ü�Ï�)�ý*ü�� õG¡4˜

,X�Y�)�µ�CE¯> 6u/<�x�ç�ÃAß	ªM2"©�ý,ž,X�™�6�×  

#K	+ 56Ê6u/< 2018�H 5 �Ü 24 �¹�0( �!�È���Ž�J�þ	–�â�� õG¡4˜�_�p,X1M�æ

�â�‡1*1�E›/ß�È���Ž�á�,�ü�¹�Ï�)�•�ã-¹�]�Ã9‹	ª�ê	å�ª�ŽEãM��� õC��{G¡4˜,Ì

�G�µ�C,X�™�‰�× 

�ü#K	+ 56Ê�á( ,È7Ç�� õG¡4˜�r�‘�`!©�ê#K	+ 56Ê�w�×4œ!6�� õG¡4˜�óKÈ�È

���Ž	ž���Ž,È2Ï�†�2�Ú4»4Á�ù��FI�\,Ì�G"©�_ "©?˜	ž,¥1u��1u���GNU�×,X?˜8×

�û�[�Ê,X?˜�n�È?˜8×6u/<�x�ç> ���È�á�ý*ü�Ý�G�Y�)�µ�CE¯> �@	Ì6u/<�x�ç�×  

���Ž�±A•�ÞEÄ�Ä�â	ž�SAÎ�á�,�ü<.��A„EQ�ÃAÃ�Ð�ûL�EÄ�êG¡�ûF+$ã���™�6�È

�J�Í�J,ó�r�û�Ã�š.B�û�Ã�`�H�û�S�™,Ì�h,X"©�_B÷�Ï�Ä��  

（五）许浩买卖海南橡胶股票的情况 

AŒ#=��#K	+ 56Ê#K�ê	¥�)F¼�C��4£)Ú �È�ü 2017�H 11 �Ü 23 �¹ 7Ç2018�H 5 �Ü

23 �¹ ,X7¾�¹�óKÈ�ÈAŒ#=�D	*#K	+ 56Ê6u/<,X�™�‰�V�ß�Ö 

�D	*�ÊKÈ �D	*�DG£�Ä6u�Å �x�ç�•	å  

2018�H 1 �Ü 5 �¹  200 �D�9  

2018�H 1 �Ü 15 �¹  500 �D�9  

2018�H 2 �Ü 1 �¹  300 �D�9  

2018�H 2 �Ü 2 �¹  400 �D�9  

2018�H 3 �Ü 1 �¹  -900 	*�Î  

2018�H 4 �Ü 10 �¹  500 �D�9  

2018�H 4 �Ü 17 �¹  -500 	*�Î  

2018�H 4 �Ü 24 �¹  500 �D�9  

2018�H 4 �Ü 26 �¹  200 �D�9  
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2018�H 5 �Ü 2 �¹  300 �D�9  

2018�H 5 �Ü 7 �¹  500 �D�9  

2018�H 5 �Ü 15 �¹  400 �D�9  

2018�H 5 �Ü 21 �¹  -400 	*�Î  

J\�Í�ÞEÄ6u/<�D	*�™�‰�ÈAŒ#=�Î�K�Z�V�ßAÈ�â�Ö  

���ÞEÄ�D	*6u/<
�2Ï+����Ž�¡�0�×  

���Ž�b7¾�¹�óKÈ�D	*#K	+ 56Ê6u/<�Ê�þ9‹-¹�G�b#K	+ 56Ê�� õG¡4˜,X�Ï�)

�Y�)�µ�C�×���Ž�b7¾�¹�óKÈ �D	* #K	+ 56Ê6u/<2Ï�
�B�Ö
��@�Ô�µ�C	ž�Í�`4{�Ö
�

> �™,X(À0Ÿ�ø�• �¹	ž���Ž,X�iC�)Ú�É �.�Î,X�iC��‡1*�È�á�,�ü�Ï�)�ý*ü�� õ G¡4˜

,X�Y�)�µ�CE¯> 6u/<�x�ç�ÃAß	ªM2"©�ý,ž,X�™�6 �×  

#K	+ 56Ê6u/< 2018�H 5 �Ü 24 �¹�0( �!�È���Ž �J�þ	–�â�� õG¡4˜�_�p,X1M�æ

�â�‡1*1�E›/ß�È ���Ž�á �,�ü�¹�Ï�)�•�ã -¹�]�Ã9‹	ª�ê	å �ª�Ž EãM��� õC��{G¡4˜,Ì

�G�µ�C,X�™�‰�×  

�ü#K	+ 56Ê�á( ,È7Ç�� õG¡4˜�r�‘�`!©�ê#K	+ 56Ê�w�×4œ!6�� õG¡4˜�óKÈ�È

���Ž	ž���Ž,È2Ï�†�2�Ú4»4Á�ù��FI�\,Ì�G"©�_ "©?˜	ž,¥1u��1u���GNU�×,X?˜8×

�û�[�Ê,X?˜�n�È?˜8×6u/<�x�ç> ���È�á�ý*ü�Ý�G�Y�)�µ�CE¯> �@	Ì6u/<�x�ç�×  

���Ž�±A•�ÞEÄ�Ä�â	ž�SAÎ�á�,�ü<.��A„EQ�ÃAÃ�Ð�ûL�EÄ �ê G¡�ûF+$ã���™�6�È

�J�Í�J,ó�r�û�Ã�š.B�û�Ã�`�H�û�S�™,Ì�h,X"©�_B÷�Ï�Ä ��  

五、本次交易对中小投资者权益保护的安排 

���±�x�iC� 5Ù�È�ø�J�� ���ã�iC�5Ù ,X	Ü"©��,ž�È �� õ �x�ç �³G›	ª�V�ß�]�f 	ž

�~�‘�Ö  

（一）严格履行上市公司信息披露义务 

�Þ�Ö�@	Ì	ž,Ì�G�µ�C�•M����u�Ž�ù���Ý';�É�@	Ì"©�Ê�Ã�ÉA•��"©�Ê�Ã�ÉG¡4˜

1u)Ú�r"©�Ê�Ã�É�Þ�Ö�@	Ì�µ�C�•M�1u)Ú�r"©�Ê�Ã�É�G�b?˜8×�Þ�Ö�@	Ì�µ�C�•M�	ž

,Ì�G	Ø�•> ��,XEî-¹�Ê1�"©�_�Ã"©?˜�ÃF¼K¼?˜0´
`?˜8×�û�[�Ê,X,Ì�G?U"��È�Û�r

�9> �µ�C�•M����u�Ä��NX���•M�	â�È�@	Ì�Ú4»4Á�ù���9> �µ�C�•M����u�È�Ý';,Ì

�G"©?˜,X?U"��È	ž�Ê�Ã�š.B�Ã�@�G
�	å���Ý�iC�5Ù�•M�	Ã6Ñ�Í�Þ�Ö�@	Ì6u/<�x�ç

�Ë���{*óEW�û�E
¡,XG¡�û�_�Ê�â�� õG¡4˜,XE¯�)�™�‰�Ä  

（二）严格执行关联交易批准程序 
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�� õ�x�ç�X�ä�G6(�x�ç�È�J�r�‘�Ú�ù���;> "©�_"©?˜�¹	ž�@	Ì�YF¼�Í�b�G6(

�x�ç,X�u�M/ß�c�Ä��  õ�x�ç,XA‚���Æ+��@	ÌM2�G6(:7�_�\�¹><�‡EîE›�È�J	ª�k(À

0Ÿ:7�_�Í�� õ�x�ç,X�_�!Ax	Ã�ã?•	ž�Í�� õ�x�ç,X(À0Ÿ:7�_�ã?•�È�J�Ú�ü6u�ð�û

�î�Þ+�M2�G6(6u�ð�\�¹><�‡�È�@	Ì6u�ð�û�î�ÚG›	ª)„
��i/<�â5%4°�i/<,Ì4§	Ü,X

�•�ã�È�@	Ì�Ú	å�@	Ì6u�ð�¤�o5%4°�6�ã,X�i/<�G	Ä�È6u�ð�ü5%4°�i/<�ÊKÈ�YEîE›

5%4°�•�ã> �S><�‡���Ä  

!8�ê�È�@	Ì�Æ6,AË(À0ŸBö�uNRKÂ�Ã"©�_NRKÂ�Ã�uAu
` A˜��1����Ÿ���X�È�Í��

 õ�x�ç�Î�K�ç�î�ã?•�È.B�±�� õ�G6(�x�ç�n�Ë�@���Ã�@�G�Ã	Ü)Ú�È�á�3�‡�J�ª6u

�ð,X�ý,ž�Ä  

（三）确保购买资产定价公平、公允 

�Í�b�� õ�x�ç�È�Þ�Ö�@	Ì�Æ6,AË�îAu�Ü�ÃC��{A˜���� �X�Í�Û,XC��{E¯> �uAu


`A˜���È.B�±�³�
C�C��{,X�n�Ë�@���Ã�@�G�Ã	Ü)Ú�Ä!8�ê �È(À0Ÿ:7�_J\�Í�� õ�³

�
C�C��{NX���n�Ë,X�@���û	¥><(À0Ÿ�ã?•�Ä�@	Ì��6,AË,X(À0ŸBö�uNRKÂ
` "©�_NR

KÂ�Ú�Í�� õ�x�ç,X�r�‘E›/ß�ÃC��{E›���_�p
`,Ì�G	â4Á�_NM,X	Ü?˜�û	žN¢L=E¯> 

���¹�È	¥><�â.B,X�ã?•�Ä  

（四）业绩承诺及补偿安排 

�� õ �x�ç ���@	Ì�â�{6u6u�ðE¯> ,XG¡�ûC��{C��D�|�G6(�x�ç�È�Y�uAu�ÃA˜

���¹�0�`�ä	â�È�@	Ì�â�{6u6u�ð�p
z�{6u�Ú�
�B,Ì�G,¥1u?U"��È�� R1 �ÑL��î

4½�SAÎ
`>9�S�]�f1R5F	#A‚E¯> 4z�n�Ä  

（五）股东大会及网络投票安排 

�@	Ì�Ú�ù���Ý';�É�Þ�Ö�@	Ì6u�ð�û�î?˜�í�Ê,X?U"�	ÀLš><�‡�� õ�x�ç�•��,X

6u�ð�û�î�È�@	Ì�<�':7�_�'�¸�•��B÷�È.B�±6u�ð�û�î!7��	À�Ô
`�q"©> �S6 ���È

�±A•!£�!6u�ð6Ñ���Ú> �S><�‡���È�±A•6u�ð�û�î	ØNMA‚���uA‚/ß�c	Ü"©�Ã4£><�‡

EîE›,XA‚��6Ñ�ó�k���Ý���;> �Ä  

�
�B���ÑA•,¥�î�É�G�b�t��/��î�@�ë6u6u�ð��,ž�±�x,X8¹�F?˜�n�Ê�Ã�Þ�x��

�É�Þ�Ö�@	Ì6u�ð�û�î5%4°�i/<�r�‘4š�í�Ê1��Ý�G?˜�n�È��4­	–�t6u�ð�û�î,X6u�ð

�¤�o�“�ý�È���@	Ì�Ú���� õ�x�ç�•��,X><�‡�¤�o5%4°�i/<�G	Ä�È6u�ð	Ã�¹,È�yEî

E›5%4°E¯> �i/<><�‡�Ä  
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（六）本次交易不存在摊薄每股收益的情况 

� 
 �B�É�Ñ�uL6�G�bE¯�Ô!9�—E¯C�� � �Ö
� �9�‹ 	¥�),X8¹�F�ã?•�Ê�Ä�Ñ	¥

[2014]17 	Ë�Å�Ã�É�Ñ�uL6�r�@	Y�G�bE¯�Ô!9�t��C����Ö
����ã�iC�5Ù	Ü"©��,ž�±

�x�¹�0,X�ã?•�Ê�Ä�Ñ�r	¥ [2013]110 	Ë�Å
`�É�G�bOj	¥	ž�a=aC��ÃG¡�ûC��{G¡4˜

��;X	G�ó�²�y�Ý�G�_NM,X�Û�Ð�ã?•�Ê�ÄA•,¥�î�@
� [2015]31 	Ë�Å1�"©�_�Ã"©?˜�Ã

?˜8×�û�[�Ê,X?U"��È �Þ�Ö�@	Ì�{6u6u�ð�Ã�<�':7�_�ÃP¬4{1u)Ú�Ž
,�0�Î�V�ß�S

AÎ�Ö 

1�Ã�Þ�Ö�@	Ì�{6u6u�ð�0�Î,X�SAÎ  

��.B�±�Þ�Ö�@	Ì�� õ	¥> ��;X	G�ó�²�y,X�?>9�~�‘�k���Û�r�;> �È���@	Ì

�0���Þ�Ö�@	Ì,X�{6u6u�ð�0�Î�V�ß�SAÎ�Ö  

�áC^���FNX�Þ�Ö�@	Ì4£9ù1u)Ú#��|�È�á�‰	4�Þ�Ö�@	Ì�ý,ž�Ä  

8¹ ���@	Ì E±	¡�ÞEÄ�SAÎ�ê�¦�á�9> �ÞEÄ�SAÎ�È�� �@	Ì 	à�ã�Ý';���ÑA•,¥�î


` �Þ#KA•���x�ç��1�A•��,¥1u���X�Ý';�J�
�n�ê	¥�×,X�Ý�G?˜�n�Ã?˜�í�È�Í��

�@	Ì�0�Î,Ì�G�Ø5.�êG›	ª,Ì�G1u)Ú�~�‘�Ä  

2�Ã�<�':7�_�ÃP¬4{1u)Ú�Ž
,�0�Î,X�SAÎ  

�Ä1�Å�SAÎ�´�r�Ã�¸�•
��9> 6 B÷�È4È�x�@	Ì
`�<�'6u�ð,X	Ü"©��,ž�×  

�Ä2�Å�SAÎ�á�k�´�S�ê�¹�á�@�G�5�Ê	å�J�ª	)�!�ê5Ù�þ�ŽEgEÕ�ý,ž�È�3�á�k

G›*ü�J�ª�•�ã�3�‡�@	Ì�ý,ž�×  

�Ä3�Å�SAÎ�Í���Ž6 �u#\C
> ��E¯> 4z�3�×  

�Ä4�Å�SAÎ�á�k�|*ü�@	ÌC��{�¢�_�â�J�9> 6 B÷�´�G,X�iC� �Ã#\C
#��|�×  

�Ä5�Å�SAÎ�ü���Ž 7¾D•6 B÷
 	̀Ü"©��L$8×�È�Y�È���o�—�S+��@	Ì:7�_�î�ê5Ù

�¤	á�â;~G@�¨
,�î�
�n,X;~G@�
�z�â�@	Ì�?>9�²�y�~�‘,X�;> �™�‰,Ì�ÖJ}�×  

�Ä6�Å�V�p�@	Ì�³�r�‘6u��%”�…�È�SAÎ�ü���Ž 7¾D•6 B÷
 	̀Ü"©��L$8×�È�Y�È

���o�—�S�³�@�×,X6u��%”�…> ���5�Ê�â�@	Ì�?>9�²�y�~�‘,X�;> �™�‰,Ì�ÖJ}�Ä  

���Ž�SAÎ�ù���9> �ÞEÄ�SAÎ�_NM�È.B�±�@	Ì�?>9�²�y�~�‘6Ñ�ó�k���Û�r�9

> �Ä�V�p���ŽE±	¡���Ž���0�Î,X�ÞEÄ�SAÎ�ê�¦�á�9> �SAÎ�È���Ž�Ú�Ý';,Ì�G?˜

�n�9> ?·Gž�ÃF'!�1�,Ì�h���u�È�J	à�ã���ÑA•,¥�î�Ã�Þ#KA•���x�ç��1�A•��,¥

1u���X�Ý';�J�
�n�ê	¥�×,X�Ý�G ?˜�n�Ã?˜�í�È�q"©�Í���Ž�0�Î,Ì�G> ���Ø5.�ê

G›	ª,Ì�G,¥1u�~�‘�×4­�@	Ì�ê5Ù�@	Ì6u�ðEô�ä�3��,X�È���Ž���ã�q"©�S�™,Ì�h
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>9�SB÷�Ï�Ä  

六、独立财务顾问核查意见 

#K	+ 56Ê�Æ6,AË���µ�Î�iA•���™�Ï�� õ�x�ç,X(À0ŸBö�uNRKÂ�Ä(À0ŸBö�uNRKÂ

EîE›�Í�� õ�x�ç#]	ž�_NME¯> �u�"���¹	â�È	¥><�Z�¹�ß(À0ŸBö�uNRKÂ���¹�ã?•�Ö  

�Ô�Ã�� õ�x�ç0ú	Ü�É�@	Ì"©�Ê�Ã�ÉA•��"©�Ê�Ã�ÉG¡4˜1u)Ú�r"©�Ê�Ã�ÉG¡4˜?˜

�n�Ê�Ã�É 26 	Ë�š�í�Ê�Ã
`�ÉBö�uNRKÂ�î�u�Û�é�Ê1�"©�_�Ã"©?˜	ž?˜8×�û�[�Ê,X

�Ý�G?˜�n�Ä  

�`�Ã#K	+ 56Ê0ú	Ü,Ì�G"©�_"©?˜	ž���ÑA•,¥�î?˜�n,XG¡�ûC��{G¡4˜�5�Ê�È�ÉG¡

4˜NX���Ê	ž�J�ª�µ�C�•M��[�Ê,X4ê�
0ú	Ü���ÑA•,¥�î	ž�Þ�x��,X,Ì�G?˜�n�Ä  

�Ý�Ã�� õ�x�ç��#]	ž,XC��{���2#Ù�D�È�ü,Ì�G"©�_/ß�c
`���‡�5�Ê�k��EÖ�'

�9> ,X�™�6�ß�ÈC��{E›���ê5ÙE@/Ï�á�,�ü"©�_Lp.a�Ä  

�¯�Ã�� õ�x�ç�`�ä	â�Ý�ý�b�¤P¬�Þ�Ö�@	ÌC��{BüG£�È�
�X�@	ÌBö�u(Š�‰
`�r

���Õ4Á,œ�ý6Ñ�o�Ä  

HH�b�Þ�Ö�@	Ì�Ú�ü,Ì�G�uAu�ÃA˜���¹�0�`�ä	â4ê�
 G¡4˜�y
��: �J�a õ�¤�x:7

�_�î�uA‚�È���Ê (À0ŸBö�uNRKÂ�Ú�
�B�ÉG¡4˜1u)Ú�r"©�Ê1�"©�_"©?˜	ž?˜8×�û�[�Ê

,X,Ì�G?˜�n�È�Í�� õ�x�ç�Î�K(À0ŸBö�uNRKÂ�y
��Ä  
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�<�'P¬4{1u)Ú�Ž
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L��Ê�Ô  R1 �ÑL� 	ž�J�ß�2 �@	Ì ��?U 7¾�Ý�á�|�{,X�™�‰  

���Ý���Ž  �Ñ�Š ,OA„4ê	Ë 
�
�  M6/Ã ���ýBó�™  ���ý�óL$  

R1 	D��  	D�z��?S�n  

HGB No.00001/Banyuasin7Ç 

HGB No.00019/Banyuasin; 

KarangAnyar Village, Sumber 

Marga Telang District, Banyuasin 

Regency, Indonesia 

338,279�ƒ  �ó
��ÎA’���Æ�‰�•�\ PT 

Bank HSBC Indonesia 

7Ç 2038 �H 12 �Ü

24 �¹  

HGB No.00020/Banyuasin;7Ç

HGB No. 00040/Banyuasin. 

364,520�ƒ  �ó
��ÎA’���Æ�‰�•�\ PT 

Bank HSBC Indonesia 

7Ç2039�H 1 �Ü 28

�¹  

HGB No.00041/Banyuasin;7Ç

HGB No.00052/Banyuasin. 

201,931�ƒ  �ó
��ÎA’���Æ�‰�•�\ PT 

Bank HSBC Indonesia 

7Ç2039�H 4 �Ü 10

�¹  

R1 QV C^	+ 

BN971526 Hamlet 1, Dong Tien Commune, 

Dong Phu District, BinhPhuoc 

Province, Vietnam 

24,962�ƒ  �ó
��S*ü��	ž�J�ÞC��{

>•�‰�•4­ Saigon Thuong 

Tin Commercial Joint 

Stock Company�ÄSCB�Å 

24,562 �ƒ �ó 
� �ó

L$�� 2061�H 1 �Ü

26 �¹�È 400�ƒ �ó
�

��KS�ó�S*ü  

BX189978�ÈBX189979 Dong Tien Commune, Dong Phu 

District, Binh Phuoc Province, 

Vietnam 

8837.5�ƒ  �ó
��S*ü��	ž�J�ÞC��{

>•�‰�•4­ Saigon Thuong 

Tin Commercial Joint 

Stock Company�ÄSCB�Å 

2065 �H 12 �Ü 31

�¹  

R1 HY P@�9?S�n 

Lot 1293, Block 4, District of 

Bukar-Sadong, Sarawak 

31 ½ Mile, Simanggang Road, 

Serian, Kuching, Sarawak  

1.0358 ha �ó
��S*ü���‰�•4­ Hong 

Leong Bank Berhad 

2015�H 7 �Ü 28 �¹

7Ç2075�H 7 �Ü 27

�¹  

Lot 1294, Block 4, District of 

Bukar-Sadong, Sarawak 

31 ½ Mile, Simanggang Road, 

Serian, Kuching, Sarawak 

1.3854 ha �ó
��S*ü���‰�•4­ Hong 

Leong Bank Berhad 

1932�H 9 �Ü 3 �¹

7Ç 2031 �H 12 �Ü

31 �¹  

Serian Occupation Ticket No. 

3520, 

31 ½ Mile, Simanggang Road, 

Serian, Kuching, Sarawak 

1.6794 ha �´  1932�H 9 �Ü 3 �¹

7Ç 2031 �H 12 �Ü

31 �¹  
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L��Ê�`  R1 �ÑL� 	ž�J�ß�2 �@	Ì ��?U �S/³�á�|�{,X��?U�™�‰  

�c	Ë  �Î/³�Ž  �S/³�Ž  
�
�  �Ñ�Š 
M6/Ã 

�Ä�G�•2G�Å  
�óL$ 

1.  
Hwah Yang 

Sdn Bhd 
R1 HY 

31, 1st Floor, RH Plaza Centre, Lorong 1, Jalan 

Lapangan Terbang, 93350 Kuching, Sarawak 
P@�9?S�n �þA„EQ 2016�HCK�È!£�ø�H4Á/³�Ô õ  

2.  
RHB Trustees 

Berhad 
R1 P@�9?S�n 

Suite 20b, 2oth sunway tower NO 86 

jalanampang. 50450 kualalumpur, Malaysia 
P@�9?S�n 

4,370sq ft�Ä4z

405.99 m2 �Å 

2016�H 11�Ü 14 �¹ 7Ç2019�H 11

�Ü 13 �¹  

3.  

Penfield 

Company 

Limited 

R1 �ÑL�  
8 Robinson Road, #10-00 ASO Building, 

Singapore 048544 
�„�t
5  

2,411sqft�Ä4z

223.99m2�Å 

2017�H 12 �Ü 1 �¹7Ç 2019�H 11

�Ü 30 �¹  

4.  

Penfield 

Company 

Limited 

R1 �ÑL�  
8 Robinson Road, #05-00 ASO Building, 

Singapore 048544 
�„�t
5  

2,411sqft�Ä4z

223.99m2�Å 

2017�H 12 �Ü 1 �¹7Ç 2019�H 11

�Ü 30 �¹  

5.  

Mitsui 

Fudosan 

Co.,Ltd 

R1 �¹��  
6, Nakase 2-chome, Mihama-ku, Chiba-shi, 

Chiba, Japan 
�¹��  113.13 m2 

2018�H 8 �Ü 1 �¹7Ç 2020�H 7 �Ü

31 �¹  

6.  
Zen Plaza 

Co., Ltd. 
R1 C^	+ 

9th floor, 54-56, Nguyen Trai Street, Ben Thanh 

Ward, District 1, Ho Chi Minh City, Vietnam 
C^	+ 158 m2 

2016�H 7 �Ü 1 �¹7Ç 2019�H 6 �Ü

30 �¹  

7.  
Mr. Boonchai 

Tantinarawat 
R1 "Ä�Ñ 

2nd floor of the building addressed 66-68-70 

Niphat Uthit 1 Road, Hatyai, Songkla 
"Ä�Ñ 300.5 m2 

2017�H 11 �Ü 1 �¹7Ç 2020�H 10

�Ü 31 �¹  

8.  

M& �o 9Æ �è �ƒ

(M (= #� �Ý L$

�@	Ì  

L™	ÝM&�o M&�o�±/â$�	�4‘4zCÃ 2 	Ë�`�ó 1 �ß 204��KÈ  ���Ñ  56 m2 
2018�H 7 �Ü 16 �¹7Ç 2018�H 12

�Ü 31 �¹  

9.  �"
�E]  L™	Ý�Þ#K �Þ#K�Ö#:�ð�„	�/c�ECÃ 458	Ë 1404�Ã1405�x  
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�c	Ë  �Î/³�Ž  �S/³�Ž  
�
�  �Ñ�Š 
M6/Ã 

�Ä�G�•2G�Å  
�óL$ 

2019�H 1 �Ü 1 �¹7Ç 2019�H 12

�Ü 31 �¹�Å  

10.  

�Þ #K �Ö �ê P¬

�9 �± /â 	� �Ý

6( 	¥ �) �Ý L$

�@	Ì  

L™	Ý�Þ#K 
���Ñ�Ä�Þ#K�Å7¾+�C��çA©P`	�	"�€CÃ 8 	Ë 6 ��

609�x  
���Ñ  49.57 m2 

2018�H 11 �Ü 1 �¹7Ç 2019�H 10

�Ü 31 �¹  

11.  

Elmdale 

Properties, 

LLC 

R15b�Ñ 1207 Gordon Avenue, Richmond, VA 5b�Ñ 
4z 3 8Å�}�Ä4z

12,140.57m2�Å 

2016�H 5 �Ü 1 �¹7Ç 2022�H 4 �Ü

30 �¹�È�J�è�ÈL8M2�Ï�Ô�•�¤�!

12 �þ�Ü�:M6Eî-¹�È�b���ó�¹7¾�|

4Á4z6 �þ�Ü  

12.  

LAD 

Enterprises, 

LLC 

R15b�Ñ 250 West Main Street, Charlottesville, VA 5b�Ñ 
1,730sqft�Ä4z

160.72m2�Å 

2018�H 1 �Ü 1 �¹7Ç 2019�H 12

�Ü 30 �¹�È�J�è�ÈL8M2�Ï�Ô�•�:

M6Eî-¹�È/³4z!£ õ���ó�Ú7¾�|�È

�„�ø�H�„,X/³4z�Ä  

13.  

Tom 

Pomposelli

� Ä 7 ¾Quick 

Pack & Shop

�Ø �S /³ 	â E@

/³�Å  

Kevin 

McManus�È R1 

Americas ,X�·

)Ú 

295 Seven Farms Dr., Charleston SC 5b�Ñ �þA„EQ 

�
�B/³G¥�Þ#|Eî-¹�ÈL8M2�Ï�Ô�•

�:M6Eî-¹�È/³4z!£�H���ó�Ú7¾�|

�È�„  

14.  
Mr. Sajay 

Joseph 
R1 	D�z  

Building No. NP XI-264/D, Naduvil Grama 

Panchayat, Asha Nagar, Karuvanchal PO. 

Alakode Kannur District-670571, Kerala, India 

	D�z  
2,000sqft�Ä4z

185.81m2�Å 

2014�H 4 �Ü 1 �¹7Ç 2019�H 3 �Ü

31 �¹  

15.  Mr. Sajay R1 	D�z  Building No. NP XI-264/C, E, F, G, I Naduvil 	D�z  5,736.63�Ä4z 2018�H 1 �Ü 1 �¹7Ç 2018�H 12
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�c	Ë  �Î/³�Ž  �S/³�Ž  
�
�  �Ñ�Š 
M6/Ã 

�Ä�G�•2G�Å  
�óL$ 

Joseph Grama Panchayat, Asha Nagar, Karuvanchal PO. 

Alakode Kannur District-670571, Kerala, India 

532.95m2�Å �Ü 31 �¹  

16.  
Mr. K P. 

Ramesh 
R1 	D�z  

Building No. NP 6/477, Thondy, Koottanpara, 

Nilambur, having re-survey No. 446/1, Block 

No. 92, Malappuram District, Kerala, India 

	D�z  
2,000sqft�Ä4z

185.81m2�Å 

2015�H 8 �Ü 1 �¹7Ç 2020�H 7 �Ü

31 �¹  

17.  

Mr. E.P. 

James, Mr. E. 

P. Anthony, 

Mr. Subin 

James and 

Ms. Anie 

Anthony 

R1 	D�z  

Building No. VIII/565C, Koovappady Grama 

Panchayat situated in Block No. 9, Revenue 

Survey No. 46/12-4, Aimury P.O, Perumbavoor, 

Kerala, India 

	D�z  

10,700sqft

�Ä 4z

994.12m2�Å 

2015�H 11 �Ü 1 �¹7Ç 2018�H 10

�Ü 31 �¹ �ÄR1 	D�z!7�ü�â�Î/³�Ž

	#��4Á4z�ÈNXAu4Á4z	â,X/³C�	Ü

	à7¾2018�H 11 �Ü 1 �¹*ó���Å  

18.  
Mr. K. P. 

Ramesh 
R1 	D�z  

Building No.NP 6/473, Thondy Koottanpara, 

Nilambur having survey No. 446/1, Block No. 

92, Malappuram District, Kerala, India 

	D�z  
3,625sqft�Ä4z

336.77m2�Å 

2018�H 1 �Ü 1 �¹7Ç 2018�H 12

�Ü 31 �¹  

19.  
Mr. K. P. 

Ramesh 
R1 	D�z  

Building No. NP 6/476, Thondy, Koottanpara, 

Nilambur having revenue survey No. 446/1, 

Block No. 92, Malappuram District, Kerala, 

India 

	D�z  
5,000sqft�Ä4z

464.52m2�Å 

2016�H 11 �Ü 3 �¹7Ç 2019�H 10

�Ü 31 �¹  

20.  

Mr. 

Krishnamurth

y 

R1 	D�z  

Old No. 210/1, Vanaraveera Sankirna, 5th Cross, 

9th Main A, Jayanagar, 2nd Block, 

Bangalore-56011, Karnataka, India 

	D�z  
400sqft�Ä 4z

37.16 m2 

2016�H 7 �Ü 1 �¹7Ç 2019�H 6 �Ü

30 �¹  

21.  
Mr. N. V. 

Shenoy 
R1 	D�z  

4th Floor, Kannankeri Estate, Shanmugham 

Road, Marine Drive, Kochi-682031, Kerala, 
	D�z  

1700 sq ft�Ä4z

157.94 m2�Å 

2013�H 8 �Ü 15 �¹7Ç 2022 �H 8

�Ü 14 �¹  
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�c	Ë  �Î/³�Ž  �S/³�Ž  
�
�  �Ñ�Š 
M6/Ã 

�Ä�G�•2G�Å  
�óL$ 

India 

22.  

Mr. B. 

Raghava 

Udapa 

R1 	D�z  

Building No. 3-129(11) of Balkur Grama 

Panchayath, in Survey No. 127/13 of Balkur 

Village 

	D�z  

4z 4,240 sq ft

� Ä 4 z 393.91 

m2�Å 

2018�H 7 �Ü 1 �¹7Ç 2023�H 6 �Ü

30 �¹  
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L��Ê�Ý  R1 �ÑL� 	ž�J �$�@	Ì�Õ�Ý,X ��?U C�BüA•';	žAŒ	Ã 

�c	Ë  ���Ý�Ž  A•';	á/Ä  �\�\���X  ,OA„4ê	Ë �Ý���ó  

1  R1 �ÑL�  
�D	*�Ã�Ø)Ú
`�|�, 56ÊAŒ	ÃA•�Ä Licence to Deal In, Treat 

and Store Rubber�Å 

International Enterprise 

Singapore 
No. RD624 

2018 �H 11 �Ü 1 �¹7Ç 2019

�H 10 �Ü 31 �¹  

2  R1 �ÑL�  
 56Ê�Î	·E¤EgAŒ	ÃA•�ÄLicence to Ship Rubber for 

Export�Å 

International Enterprise 

Singapore 
No. SS998 

2018 �H 11 �Ü 1 �¹7Ç 2019

�H 10 �Ü 31 �¹  

3  R1 QV )ƒ�W�E
¡A˜���y
��M�š�Ä EIAR Approval�Å PC of Binh Phuoc Provinc 1858/QD-UBND - 

4  R1 QV 
	EL=�s(=*ó�{,OA„2��Ä Registration Book of Generator 

of the Hazardous Waste�Å 

DONRE of Binh Phuoc 

Province 
70.000128.T 

2016�H 4 �Ü7Ç,OA„2��È�„

�ê QVR �0!64£9ù�Ê  

5  R1 QV 
"5"��f��AŒ	ÃA•�Ä Permit to Discharge Sewage into 

Water Sources�Å 
PC of Binh Phuoc Province 18/GP-UBND 2018�H 4 �Ü 3 �¹CK 3 �H 

6  R1 QV 

�><"��¬�v	ž�S*üAŒ	ÃA•�Ä Permit for Exploration and 

Use of surface water�Å 
PC of Binh Phuoc Province 64/GP-UBND 2016�H 8 �Ü 2 �¹CK 10 �H 

7  R1 QV 

��ß"��¬�v	ž�S*üAŒ	ÃA•�Ä Permit for Exploration and 

Use of Underground Water�Å 
PC of Binh Phuoc Province 13/GP-UBND 2015�H 4 �Ü 17 �¹CK 5 �H 

8  R1 	D��  �iC�	s�í�š�+�Â!7�Ä Principle License Amendment�Å 
Indonesian Investment 

Coordination Board 

No. 

2421/1/IP-PB/P

MA/2017 

- 

9  R1 	D��  �¹�î9ù�î�;';�Ä Industrial Business License�Å 

Integrated Licensing Body 

of Government Regency of 

Banyuasin 

- 
�Ý���ó7Ç 2019�H 12 �Ü 16

�¹  

10  R1 	D��  $Ÿ�DAŒ	Ã�ÄNuisance Permit/Izin Gangguan �ÄSITU�Å�Å 

Integrated Licensing Body 

of Government Regency of 

Banyuasin 

No. 

503/816/SITU/B

PT/2016 

�Ý���ó7Ç 2019�H 12 �Ü 16

�¹  
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11  R1 	D��  
�û�k�x�ç4£9ù�;';�Ä Large-Trading Business 

License/Surat Izin Usaha Perdagangan-Besar �Å 

Integrated Licensing Body 

of Government Regency of 

Banyuasin 

No. 

503/005/BPT/P-2

/XII/2013 

�Ý���ó7Ç
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18  R1 	D��  

�Í.’.b 56Ê,X 56Ê�Ø)Ú�¹�î#��|,X�s"��Ø)Ú,XAŒ	Ã"©

�¸�Ä Decree on Granting of Wastewater Disposal for 

Rubber Processing Industrial Activity to Crumb Rubber 

for PT Bintang Agung Persada�Å 

Banyuasin Regent 

No. 

905/KPTS/BLH/

2016 

7¾2016�H 11 �Ü 28 �¹CK 3

�H 

19  R1 	D��  

�Í.’.b 56Ê,X 56Ê�Ø)Ú�¹�î#��|,X�s"��Ø)Ú,XAŒ	Ã"©

�¸�Ä Decree on Granting of Wastewater Disposal for 

Rubber Processing Industrial Activity to Crumb Rubber 

for PT Bintang Agung Persada�Å 

Banyuasin Regent 

No. 

906/KPTS/BLH/

2016 

7¾2016�H 11 �Ü 28 �¹CK 3

�H 

20  R1 	D��  

�Í2f>™*ó6Ê*ó�{,X)ƒ�WAŒ	Ã�ÄRegent of Banyuasin 

Decree No. 900/KPTS/BLH/2013 dated 16 October 2013 

concerning the 

Granting of Environmental Permit, for the Development 

Activities of the Processing Factory of Rubber Latex into 

Crumb Rubber, to the Company at Karang Anyar Village, 

Sumber Marga Telang District, Banyuasin Regency�Å 

Regent of Banyuasin 

No. 

900/KPTS/BLH/

2013 

�Õ4Á�Ý���È�¹�@	Ì�Õ�Ý9ù�î

�;';	ž�q';)ƒ�WAŒ	Ã�Ô�)

*ó�{4£9ù#��|���!�¤  

21  R1 	D�z  �D	* 56ÊAŒ	ÃA•�ÄLicense to buy and sell rubber�Å Rubber Board D1423441 
2017�H 4 �Ü 1 �¹7Ç 2022�H

3 �Ü 31 �¹  

22  R1 	D�z  �§�gAŒ	ÃA•�ÄWarehouse License�Å Rubber Board 
B141050_D1423

441 

2017�H 4 �Ü 1 �¹7Ç 2022�H

3 �Ü 31 �¹  

23  R1 	D�z  �§�gAŒ	ÃA•�ÄWarehouse License�Å Rubber Board 
B141051_D1423

441 

2017�H 4 �Ü 1 �¹7Ç 2022�H

3 �Ü 31 �¹  

24  R1 	D�z  �§�gAŒ	ÃA•�ÄWarehouse License�Å Rubber Board 
B141052_D1423

441 

2017�H 4 �Ü 1 �¹7Ç 2022�H

3 �Ü 31 �¹  

25  R1 	D�z  �§�gAŒ	ÃA•�ÄWarehouse License�Å Rubber Board 
B141053_D1423

441 

2017�H 4 �Ü 1 �¹7Ç 2022�H

3 �Ü 31 �¹  
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26  R1 "Ä�Ñ 
 56Ê�x�çAŒ	ÃA•�Äa License for Rubber Trading, Issued 

under Section 22 of the Rubber Act B.E. 2542 �Ä1999�Å�Å 

The Director-General of 

the Agriculture 

SorKor. 

0400167/2560 

2017�H 12 �Ü 15 �¹7Ç 2018

�H 12 �Ü 14 �¹  

27  R1 "Ä�Ñ 
 56Ê�Î	·AŒ	ÃA•�Ä a Rubber Export License, Issued under 

Section 26 of the Rubber Act B.E. 2542 �Ä1999�Å�Å  

The Director-General of 

the Agriculture 

SorKor. 

0700078/2560 

2017�H 12 �Ü 15 �¹7Ç 2018

�H 12 �Ü 14 �¹  

28  L™	ÝM&�o �Í�êC��ç4£9ù5Ù�Û��  ���uF¼  

E¯�Î	·�Õ�î�·

-Õ�Ö

3702395548811 

- 

29  L™	ÝM&�o E¯�Î	·�
	¥Bû�Ž,OA„  M&�o#K�G 
#K�G"¼�`A•	Ë�Ö

3702641164 
7Ç2068�H 7 �Ü 31 �¹  

30  L™	Ý�Þ#K E¯�Î	·�
	¥Bû�Ž,OA„  �Þ#K#K�G 
#K�G"¼�`A•	Ë�Ö

3122444114 
7Ç2068�H 7 �Ü 31 �¹  

31  
R1 P@�9?S

�n  

C��D�Ã�Î��	ž�Î	· 56ÊC��ç�;';�Ä Trading Licence to 

Buy, Sell and Export rubber�Å 
Malaysian Rubber Board 

B/01/12617; 

Serial No. 

024118 

2018�H 7 �Ü 1 �¹7Ç 2019�H

6 �Ü 30 �¹  

32  R1 HY C��ç�;';�Ä Trading Licence�Å 
Trading Licence Collector, 

Kuching 
A672606/28 

2018�H 7 �Ü 12 �¹7Ç 2019

�H 7 �Ü 19 �¹  

33  R1 HY C��ç�;';�Ä Trading Licence�Å 
Trading Licence Collector, 

Kuching 
861044 

2017�H 11 �Ü 13 �¹7Ç 2018

�H 11 �Ü 27 �¹  
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37  R1 HY SMR�·-ÕA•';�Ä SMR Code Certificate�Å Malaysian Rubber Board 2018/JS 
2018�H 1 �Ü 1 �¹7Ç 2018�H

12 �Ü 31 �¹  
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L��Ê �¯  R1 �ÑL� 	ž�J �$�@	Ì�Õ�Ý,X ��?U"¼�`���Û  

�c	Ë  ���Û  ���ý�Ž  ���Û"¼�`	Ë  "¼�`2O�ÿ	Ë  ���Û�Ý���óL$  "¼�`�Ñ�Š  

1  
 

 
R1 �ÑL�  T0717629Z 35 2007�H 8 �Ü 22 �¹7Ç 2027�H 8 �Ü 22 �¹  �„�t
5  

2  

 

R1 �ÑL�  T0718222B 35 2007�H 8 �Ü 22 �¹7Ç 2027�H 8 �Ü 22 �¹  �„�t
5  

3  
 

R1 �ÑL�  07016719 35 2017�H 8 �Ü 24 �¹7Ç 2027�H 8 �Ü 24 �¹  P@�9?S�n 

4   R1 �ÑL�  07016718 35 2017�H 8 �Ü 24 �¹7Ç 2027�H 8 �Ü 24 �¹  P@�9?S�n 

5   R1 �ÑL�  6414980 35 2010�H 7 �Ü 7 �¹7Ç 2020�H 7 �Ü 6 �¹  ���Ñ  
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